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CANADIAN CONVERTERS MEETINCG.

The Canadian Converters Company shareholders held
their annual meeting on Wednesday and received the financial
report. Unusual interest was “evidenced. because some time
since, the directors passed the ‘dividend on the stock, an
action which ‘has never been explained and which has excited
mich hostile’ comment Mr. J.:P. Black oeccupied the chair
at the meeting. The report’ showed that there 'had been a
loss of $30,000 on the year’s business, although the profit ‘and
Joss account showed a credit balance to-be carried forward’ of
$76,000. During. the year $45,000 of outstanding bonds of
the company, were cancelled, The business. of .the company
,had been poor, the depression having reduced the sales nearly
fifty per cent. and depreciating. the value of the stock on hand.
Conditions are now again hetter and the. plant is in excellcnt
shape for wark. The market, broke to 4o, after the meeting,
.possibly because the dividend was not declared.

o

' ANNUAL FINANCIAL REVikEw.
: The ninth volume of the Annual Financial Rev1ew April
1000, has now found its way to many ‘desks. It is one of the
few compilations which bankers, financiers and stockbrokers
and business men find mdlspensable and is now so well
known that a,resume of its contents is unnecessary. The
tables showmg approximate yield of stocks and bonds paying

. from 1 to 12 per cent, and interest on amounts from $1 to

$100,000 from one day to one year at six per cent. are useful,
while the information regarding various companiés and
stocks is invaluable, the record going back for a considerable
number of years. The classification of the volume is about
as good as it can be.. This Review is receiving a wide cir-
_ culation consequent upon the growth of the foreign interest
in Canada’s development. The Annual Financial Review

(Canadian), April, 1900, 7-0 King Street East, Houston’s
Standard Publications, Toronto, $5 per annum. :
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VANNUAL MEETINGS.

Company Date: Time Place

Bathurst Curling & Skating

Wompaniy' (ot 2 June 1 3 p.m. - Bathurst,:N.B.
Toronto, Hamilton and:

Buffalo Ry, wiiiaves June 1 i1a.m. Hamilton
Kingston, Smith’s Falls

& - Ottawa Ry 20 June 1 10a.m: Kingston
Nidgara Grand Island

Bridge Company* ;.. Juné 2°11 a.m. ‘St. Thomas
Cadnada ‘Southern. Ry... Juné 2 11 a.m:" St. Thomas
Niagara River:Bgé. Co. June 2'¥r'a:m. St. ' Thomas”

Reston- Rink Company June s* % p.m.
. v LR e N I e S 1 T ¥ Pt
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“Reston;, Mdn -

Road Week endmg 1908 1009 Change
C. N e ‘May zx g ‘155’9’06‘ $ 171,606 + 15,700
B e et Y x L i 1,402, 000 +237 000
G A RN May 21 %04,477‘_ S 751,083 47, 506 |
Ao N O “May 21" 13, Bsg Ayt 25,9()6 +" 10,938
‘Montreal Street‘ May z2"4° 0,894 " iest ¥ gy
Toronto Street’” May 22" “ " 68,562 73,070 + 5480

DIVIDENDS PAYABLE.

Company Rate % Term Payable
Union Bank of Halifax........iciene 2 quarter- May 31
Samaiton: Banic’ i B 23 quarter June:1
Rank of Montreal ... ....ciiveiseiss 2% quarter June:I
(tiebec, Bank Vel Ll iinn an i 134 quarter, June I
FROMAG:  Banle i ch e it ad s ot e 1% - quarter June 1
Union Bank of Canada ...,..,...0% 1% quarter June I
Bankiof Ottawa o ul ol onre iy 2%  quarter June:l
Bank of Commerce ., .vsveinioses 2 quarter ‘‘June:1
Bank of . TOrontd / vigiieesans bs o 2%  quarter June I
Metchants: Bank . 0o la e s 2 quarter ~-Juneé 1
Hochelaga \Bahk L0y codis i iy 2 quarter June I

CLEARING HOUSE RETURNS,

7 The following are the figures for the Canadlan Clearmg
liou»v for the weeks ending May 28th, 1908, May zoth, and
May 27th, 1909, with percentage, increase or decrease :—

May 28,’08.  May.20,’00.. = May 27,%09. Change
Montreal .. 822,271,577  $34,733,845 $28,677,000 +29.2
Toronto 16,433,738 27,305,688 23,502,684 "¥43ls
Winnipeg 7,020,064 5 12,317,561 . 10,503,273" '+32.6
Vancouver 2,788,001 5;020,521 4,743,352 +70.08
Ottawa 2,303,813 3,743,666 2,027;266 " A27.9
Quebect 1;527,843 11,784,601 2,048,074 I+ 34.1
Halifax 1,587,656 1,617,466 1,568,005 = L1
k. .milton 1;115,487 1,611,105 1,202,607 4 15.8
St. John "044,5006 1,240,742 1,092,000 /+15.6
Calgary 042,068 1,616,067 1,586,057 « +68.2
London 792,838 1,162,182 025,076 #16.6
Victoria* 74335422 1,302,182 1,007,377 +35-5
E“monton 620,321 850,200 838,074 " *+33.1
Total . $60,002,134  $04,414,816  $80,804,004 +34.6

*Week ended Tuesday. +Four days only.
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EXCHANCE RATES.

Monetary Times Office, Friday, 1-p.m.
The following prices are supplied by Messrs. Glazebrook

& Cronyn, 75 Yonge Street, Toronto:—

New “York Funds ..ol .l lieiea et 1/32 dis.

‘Sterling—60 Days’ Sight .........cc.... 03 + 1/32
% Demand  .....eessmammmi v sy a0 TT[aBv 1437

Cahle Transfers = ...icoseseccrcemnrcer: 013/16

Rates in New YOTK .. .ieeeensssncsronsos sosabony

‘Sterling—60 Days’ Sight | j....onierenners 4.86%

: £ DeMADEL =it s s ow ks s nw o2 4.8785

Call Monev in. TOTONLO sy enrenrpsvns s 4-4Y%

Call Money in, New York . cpivnas s sspisr TR Rt

Bank of England Rate . ...... CEB et T 74

Open Market Discount,Rate in London §OT o0 ie8
Short Bills. s« opedesmnsion donipesisis oo 1%

Messrs. P, Burns & Company, lexted have mcreased

_the number of their dlrectors from 3, to 2,

Mr. Norman R. Burroughs, assmtant managcr “of the

fR;)gal Ba.nk of Canada, has been transferred to its Havana

branch and vull probably be appomted manager of, thaf
branch in the near future.



