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sertantquesticnurging “itself cn’men  of.
thuught i the ‘picsent dny were than the rosi-.
tion~in which' we, stand /in ‘relation 10 other
countries; There was n'very ger eral imjression,
whether right or.wrorg, 1kat 1his country was
1o a certain cxtent losirg in’ tLe race in which
it had been. wont i jast years:to win: and
1his was a time. when such questions shonld be
theronghly,” searchingly, aund ‘impartinlly - in-
vestignied ; and 1 e'wes gure that Mr. Bourne's
rajer would mwaterinlly agsist in 1he further
investigation of 1bis question, upon which the
future well-being of -the country so largely de-
yendedo ®or o0 N
Mg, GLover.—His cwn opinion iwas that the-
inbles w ere excredingly unrelinble.  He would
‘usk; also, whetker another érror did not underlie
:the’iden of ke suthor asto the balance of trade.
Qur imperts. and exports relaled only 10 our
fereign irade, which was only a branch of the
whdle of the ‘trade;tlnt was cairied on: and
when ‘conclusions were drawn belween the par-
ticuli v balnnee «f two'sides of the foreign ac-
count, a mistke wasvery apt to be made unless
the (noi mous hcme trade enrried on by the thirty-
two.millions of people in this countiry was taken
into consideration, - It'secmed to im 1hat the
excess of imports over exports might admit of
anotler construction than that put upon it by
Mr.-Bourne. “Might not the' larger value from
abread indieate the - degree of -our national
ubility to put foreign naiions into indebtedness
beyond ‘our ability 10 make them take our gocds
in. payment? . When ' ¢ur exporis were very
smallwe could not afford Iargeimports; now it
was quite different.. The indcbledness of other
States to us ennbled us to a certain‘extent to
disregard 1he mere ‘question of the amount of
oods we were able to'sell.. He, looked at our
English:trade frem a very simple point of view,
and jt>was this: England was'a magnificent
estate, the’ like of ‘which had never yet been
and he did not think that the:proprietors of
sucls an estate, within which there was somuch

wriforitheir: own' comfort .and "enjoyment,. should

i+ trouble 1hemsclves so. much about the balance
tlat resuvlted from  tlieir foreign iransactions.
-:The gravest part of :Mr, Bourne's paper related
i .to.the food question, bt the gravity-of the ques-
tion .did’ not. lie so.much. in o mere matter of

.. money. : It lay in another direction.  When it

was borne inmind that there were 32,000,000 of
- population in- this couniry, and that nearly
two-thirds of their fuod had to Le brought from.
abroad, :\hnt raised :many questions about the
supy 1y of food, which were g0 important that
they could not be exnggernted; but there was
not the ‘slightest doubt .as. to. the country’s:.
" ability to pay.for.its requirements of food.  He
- combated the iden that this, country was show-
ingsigns of old age and deery: he would be
. willing to enter.into A comparison between thig:
country and 1he youngest country, and to show
" that:'any. tests of national. vigor.to:be. found.
.eélsewhero  could, be more than paralleled in
England, . %% 70 e R
-« MR. AnNorr.—Passing on to:Mr.' Bourne's
" paper, he was strucik: with a number of remarks
- ~that had been made:upon it, particularly one as
-~ 'to the balance of trade... He thought, as a mer
“chant,the old idenjw reference to this wase good
:“denlexploded, 'A large smount of the unproduc-
i* -tive exports during the last two years had been
;. sent to countries, fike India; that.did not at all
~.progress in the ratjo that merehants hnd expect-
ed. It the desive for some comforts and a little
luxury was incrensed inthe inhabitants of those
“countries, thei there would be a’large export
.trade, . With regard to the question of opening
.up new- countrics, the - men who'were:pussing -
away frem ‘the present generation were those
who had openecl up the countries:from. Cape
' Horn: 1o California ;: and . the .development in
Jupan, ‘Africa, and other: cobntries seenied 1o be
cat-a stand still. i He’ reprobated the want of
- énergy. in this resj:ect-on.the. part of: the young -
.,/ men of the-present day.:: He.was satisfied: that
- gifethere was not more. enterprise -shown,; ‘we
must,as d.nation, deeay, *F %o LD

Mz, Bouitne: = With regard - to: the unrclinble
nature of the returns spoken of by Me. Gloveryif

rtf—i;‘i‘ﬁfi “matier. There was another

* shippers. : We hear ¢

they were unrelinble,the fanltlay I '

had failed 1o furnich the ccmp with correct
information ; but still, in the n, he believed
they were to be relied upon for; the:purpose for
which they were intended. . i1 he were asked to
give an opinion; he would say that probably the
exports were more likely to be correet. than the
imports, -.Professor -Levi. hnd :spoken about

values and quantities : but he. (r. Bournce) re-,
minded bim 1hat the. question was one of value, .

and ke purposely lefl out guantities, becituse. he

- did not think they would affect the argument in

any way. Thefuct’'that more enlico was beirg
seut for less money did. not secin' 1o him 1o affect
the question at all: the point under discussion
was as 10 the meney value which passed be-
tween this country and the rest of the world.
The manufactured article had,not, as far as he
could see, fallen in'price in proportion-to the
raw material from which it was produced, and
that went to support:1he argument that the cost
of production hind inereased, Wlhiich be attribut-
ed, not wrongly, to the high rate of wages.

I?UTTER AND CHEESE. )
Since our last, the cheese market abroad has

continued to advance, the public calle quota-
tion “being 753.,  but ‘at the close, the mar-

ket is reported dull. ‘This is owing to the un-

usuaily rapid advance, -which has caused deal-
ers to.act with caution, as the arrivals show
that.they have been taken close up to the hoop,

and shippers’ are disposed . to hold oft for the

present and - await further developments. It
is to be hoped that factorymen hive tuken ad-

. vantage of late rates) ns. present indications

show a decided wenkness, and_ it is reasonable

“ to suj pose that we shall see a re-action before

long. . Present ,'pric’r-svn‘re bigh and dangerous,
and do not show” much margin for . profit to

close of the week"

was experienced. ‘The figures, 15¢, -were. not

accepted very readily, most salesmen holding

for a fraction better. Late in the day the range
of prices was betwéen “144 nnd- 154¢, but little
getting the latter.. Fully 3,000 boxes sold firm,
Dairy ‘cheese -broughts 12 to 14} ¢ ; geunerally
14c..: Owing to ljxc"'stx'ifc nmoxig buyers there
was o notable advance” in‘butter, the extieme
prices being 207 to.24¢; most ‘selling for 22 to
23c;'only 50 packinges offered. At the' Utien,

“N. Y., cheese market) 3,000 boxes ‘were offered

and sold; extreme prices, 134 .to 15¢; ruling
figures, 144 “to. 14ic., leading factories, /15c.

~The London, Ont,,  manufacturers and dealers ' }:

in cheese have held n meeting to take steps to

establish a cheese fair and market in" this city.-

A committee was appointed.

THE GOVERNMENT AND THE BANKS.'
. _ (From thé Toronto Globe.) ',

During - the sevéral” debates involving the
general: policy of ‘the” Government - that  took
place during the recent session; allusion was

more than once made to a'letter nddressed by.
the Hon. John Simpson to the Fiuance Minister,
which, it wias siipposed by Opposition-members,

would:throw some light. upon those presiimably
corript transactions in which the hon. Senator

m. question -and the present’ Government. had
Leen mutually engaped. . Thé letter was nipri-
vate oney and:it was of course optional witly Mr. |

{ purchases in ‘the interior *
“for shipment next:week at.12fc., but at the
- 'muy-be - considered an
outsido rate for the ‘mijority: of ‘the receipts,
. which are not fine'and being "of a quality that
“will " deteriorate ‘rapidly . with ' hot ‘weather.
. There are a few small lots of butter arriving,
which are being placed to the. home trade at.
:19¢.: t0-20c, . At-the Little Falls cheese market -
. an advance of ;\c'_mi’hﬂing prices of Iast week

* banks of"tlie Dominion, $8,237,000. .

-~ without jnterest, §3,753,000,
1ario banks: only: hold

Simpson to assent to or to refuse its production. B

He readily - ¢ongented, however; and the docu-
ment " was thercfore ‘informally lajd on ‘the
table for the perusal of all whom it might inter-
est, the Minister declining. to- establish” a pre-
cedent for the'formal and ofheial’ presenintion
of private cominunications, The letter was as
follows s~ . 02000 P T

(cory.)

[Private.] - el
I U Orrawa, Dec. 8th; 1873

Deazn Sin,—Tn accordanee with your request,
I now state in writing tlic subsiance of the con-
versntion thntl bagd the pleasure of having with
you on Friday moruing in reference to the de-
posits of the Dominion Government. =

I compluin that not now, nor perhaps at any
other time,  have these deposits been fairly
divided between the respective Provinees, tnk-
ing as a basis of such divigion either population,
wenlth, the volume of commercial transactions,
or the banking capital. in them, and that in the
different Provinees gross injustice hns_been
shown in the distribution of these depaosits by
the evident rartinlity’ shown to favored banks
or corporations. o : L

‘T contend that tlie Province of Ontario has
been most unjusily’ deait with in the distribu=
tion of these deposits;. that while it contributes
Inrgely to the revenue of the country—many
think 10 the extent. of “one-hinlf "of “the “gross
amount—it has not now, nor has’ it had for
years, one-tenth of the Government def osits or
Government surpluses placed with its moneyed
institutions. 1:hold that it has a’right to’ex-
pect and- demand from your Government' fiir
play and equal justice in the disposal of your
(for the time being) surplus funds,

To prove that our Province is not, and has
not been; fairly dealt by, permit me. to quote
a few figures from an: official statement now
before :me, showing 1he. balances held by ‘the
Gm'(t:rnmenn on the ‘morning of . the 3rd in-
stant R

“Total amount at credit of. Government in all
In all Ontario banks, $837,000.

il Lower  Onnade -and - Bastern
banks, $7,400,000, S

Or about 10 per cent of the gross amount in
Ontario banks at the credit of the Government
on the'same day. . g RIS KRN

With tho' snme banks on open .nccounts; or.
Of 1his sum On-
$154,000, or: less than

Provinee

four per cent, [ S
Do you think that we in Ontario should be

-salislied with the state of things indicated by

the above fignres? . .

.Two of our largest Ontario banks. with a
united paid-up eapital of over $8,500,000 (cight
and'a half millions) had betwéen them on opea
account $20,000, and the major part of 1his'sum
was held “foronly a -few days, while several
Lower Canada banks, with not a tithe: of this
capital, had from  five. to:twenty. tiines.‘the

‘amount named... One-institmion. and ihnt: not

u commercinl - one, had . for strictly -jobbing or
speculation purposes  over-one : milljon of: the

“people’s. money, and & large amount or portion
_of it'without interest. .The two hauks referred

to had only '$20,000 on the same day,” and all
our banks only held $.54,000 on open:account.

1 complain that while our banks.in: Ontario
had in' all forms’only:$837,000,:that-the banks

ot hranches of banks doing: business in:Nova

Scotin and New . Brunswick: held . $1,750,000"of

“the. people’s ‘money, while::the population -of
: these two D’rovinces united js not:one-half of

that of Ontario ; nor’can I believe: that" their
united wenalth bears & larger proporiion to ours.

“T contend “that the great. injustice done.to: our
‘moneyed institutions has cramped them in their

dealings with the ‘customers, and has injuriously
affected every branch of trade in Ontario.
I'think I have said enongh to prove that On-
tario.bas not been'fuirly. dealt by, and‘now I.
ask you and your Government,.in the name of

“the people of Ontario, to right the wrong. Let
.me, in conclusion, suggest:a-few. ideas that I

beg to commend o your consiaeration in bring-
ing about thisend. = o UG
-1 1 think the Government  sh

t



