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in regard lo iis matler. There wns anotber
inixcrtnt qnüstiin mîrgng ileelf cn men of
lIIuqht hin the isI l t n1.y irere tlian lefiosi-
tion in whirli ie, sinnd lu relation Io ot lier
countrie a. There was very ge nial inression,
whehller riglit or.1wrorg, il at ihis country 'as
lo a certain cXient losi'g i itl.e race hi whiclit had been wi.nt iii ast yeirs ta win : and
Iis, was a im etvhen sueli questions should be
liroîghly, cenrebingly aud inîsrtially Iin-
estigated ;ard i e cas sure ilint Mir. Bourne's

or erould naeiilly assist in rte further
vestigation o tbis qucstion, upon which hie

future wecll-bting of thre county so largely de-
reicdedt.

lin. G1.ovxi.-lis cvn opinion tra ilint lite
tnbles % cre exceditigly uimeliiible. le iould
ask; alisi, lirether anotler error did nul underlie
tlie idenl of tle nutlior aslo the balance of trade.
Our importa anti exports rclated only ta our
fireigi trade, hyl.ici ivas only a ianchi of tlie
will of tic tridel aut v lis ciirid il on : and
whleniî coneluaiois iere dl be% wee n Ilte par-
ticuhll r baliance (f two sides of the fureigii ai-
imu It, a nmisinke wns very ait lobe made uinless

tue i un ouslicute tindectiieil i e rtliy-
tIwo millions of pteuple in ibis conîly Nvis icalen

ilo conidlratict. It seeied to loin ilat ithe
excess of imporis cmer exports miglt admit of
fither construction than tliit put upon it by
'Mr. Bouite. Alight not the larger vaiue frn
abi ad indieate tlie degrce of our national
ability ta put fieig ntifons init indibtedness
bteyond our abilit 1a l ne 11i m take our goods
in, paymnt? Wh'en tlir exporta ivere very
rinal 1 wv could rot al'ord large imlors; noNv
ias auie dillerent. The iiilbtediiess cf ailer
Statei to us eiibled us to a certain extenît to
disregnrd 1he niera question ofie ninoîînt of

os ireere cie ta seli. lie looked rtn our
tglislirfiade fri m a very simiîle point of view,

nid i tias this: Eigland was a magnificent
estate, tie like of which iad rever yet bteen
and lie id t Iiinlc chat Ic lrolrietors of
snobi ait estaie, ivitii -wiriel tiere -wîa su ritueli
for their owîn comfort and eiijoyieiitstiould
trouble 1iietmselves so mucli about rte balance
tiat resulted from. Ileir foreign transîctions.
The gravest part of Mir. Bourne's papier related
ta the food question, bit hie gravity of the ques-
lion did not. lie so:muici in a mere matter of
noney. It lay in antllher direction. Wien. it
uns borne iii nind that ltre were 32,000,000 of
population in this cointry, and thiat nenrly
two-thirds of their f.od iad to be brought fron
abrond, thiat îaised nunIIy questions abolit the

si lyo ad ot, bxrlu'acto tree a inlporttxt tlu ttle cut oth cxngeaeu L ut tiiere %%,as
not the sligitest doubt as ta the couintry's
aîbility to pay. for its requireients of food. le
conmbated tlie idea tihat this. count ry was show-
ing signs of old nge nnd decay - lie would be
wiiling to enter iîto a coinparison between thiis
Country nad lhe youiigest country, anid ta show
tuai nny tests of iaitonal vigur to be found
elsewliero couîld be nure thanu paralleled iii
Eiîlaund.
- MRa. AftOTT.-Pnscîssg on ta ir. BoiresImiter, lie waa struce wili a mîîîîter0f renîarks
ttat hald been made upon il, partieularly one as
to the balance of trade. le tlou lit, as a mer-
chant,ti old idenlin referenîce to t is wîasta good
dealexploded. Alarge înounîîtof the inprodue-
tive exports duîrig the last two years ind been
sent to countries, lie In di ln that did not at ail
progress ii tie ratio thaît umîerclanî ts ail expeclt-
ei. If the desire for some cofrts and a little
lixury was imcireased iii ie imabitan of tihose
countries, theît thre woild be a large export
trade. )With regaîrd ta the question ofopeninir
up new countries, the men who were pîssing
away from the îresent generation vere those

hu hald apeied up the counutries from Caie
1lorn ta Onlif'oriia; and the develolpmient n
Japan, Arrica, and o her couintries seemed to be
nt a stand still. Ie reprobatei the want of
eiergy iii this resî:cet on the part of: te youngmcen of cite prescnt day. Hle iras satisfied that
if there wtrC not more eniter tse showni, we
nust, as a nation, decay. .

lit. Bouits.-M Witih regard to thie unreliable
nature ofthe returns spoken of hy Air. Glover

they wereureliablethe fult lay with those whota Simpson ta assent ta or ta refuse its production.
lid failed to furnhulie e cinioies wthl cîrrect ile rendily consented, however, and lite docii-
infornation ; but stitl, in itelintin lie believed nenIt was therefore infarinmity laid on tite
tliey ere to be relied i ion for lhe purpoe fôr tIable for tite lîeiisil of iiipei t %Itsl wo in igli t inter-
wlich they wvere intîended. 11 lie were askedi to esi, lite MIiister dleelii g ta esiablish a pre-
give an Opinion; he would siny Ilat rohly the cedent for thefornal and oteiaFroeseintion
exports were more likely to be correct.tian the of Plrivate communications. The letter was as
inports. ,Professor Levi. lind unioen about follows -
values and quilanliies :.but lie (Ar. iourtne) re- (CoeY.)
minded hin tihat the question was oae of value [Jnate.)
snd ie puirosely left ouit quanntiiie , becqtuse ie OTTAiA, Dec. 811i, 1873.
did not think tliey would afTeet thte argument in DEAR Sin,-In aecordan'e wvitih your request
nny w'Iy. 'l'ie fa ctIjiat mare eilico wais beirg 1nowiat sie in iwriting tihe stbstatre of the con-
sent for less soney did not sei n him ta aet verstaiti that I ltnd hie pletsure of laving wili
the question at all the p oint indtier discussion y(i on Fridicy inorting ii iference ta tie de-
vas as to the uniey valite wich pas>ed be- poits of the Dominion Goverrinient.

tveei titis coui'nry aII the rest of Ilie world. I conîpltin tliait not now, lnr .perhaps at any
The inuitîfactiel e. article had nîot, as far as lie ailier fine, have chese deliosits bteenl fairly
could see, fallin i licte in proportion ta the divided between tie respective Provinces, tak-
raiw mai erli fromn whicht it was prodced, iinl imig as a isis of such division eilier population,
that went _Io supp ortIhe nrgiuint nit IFt tilhe ot weli, ite volumiL eo iinercial transaeions,
ofproduct:on hail creased, wi -e nitrit- or te banking Capital in titen, andi thi the
ed, not wronîgly, t rite liglh rate of wiges. diffrei'nt 'rovmeites gross injustice has beei

sh1lown in the distribtion of tliese deposits by

1UTTER AND ClIEESE. lte ertûentt artialty sloni to favored inbaks
IhUTTIt AD CIIESE.or eorîiorîitioiis.

Silice ailr last, te elîeese mirkiet abroaal lias o contentd t liat Ilie Province of Ontario lias
conltinued to advance, the publie table quota- beei mtost tinîîsily drenit wilh'n thu distribu-

lion being 759., but at the close rlie mar- lion of'tahse iosits'i that while it contributes
hingely to the revenue of Ilhe: Colintrymnany

kot is reported dull. This is owmig ta t linu- titi k to hie extent. of one-lialf uf the gross
utsiti ly rai id advance, whilh has cttased deia- mniîiitint-lt has not now, nor lias it lud for

ers to aet with caution, as the arrivals show yeirs, one-lenth of the Governmîîîent dei osits or

thathey have beei taien close up to the hoolt, instniuent sios u 1 es lîlîced i ith is 1îî na ex-

and shippers are disposed to liild olf for te pect and diemrind from your Govrernmeit fthir
present and nanit further develolments. It lîLîy and Lequal justice in hei disposa of your
is ta be ho ed that fictorymeni have lten ad- (fir the tinie being) surplus funds.

'l'o prove that' Our Province is not, and lias
vantage of laie rates, lis present indications not been, fairly deailt by, peinit me t qîxote
show a decided weakiness, and it is reasonable a fewv figures from an oficial statement noiw
to sui pose tiat we shall see a re-action before before nue, siowving the balances hell by the

long. Present prices ire high and dangerois, G.îenrîxîcît on the norniug of tue 3rd im-

anîd do not show ciuch mltarnin for profit ta Total anmoutt at credit of Governxment in ail
shippers. We hcar i purchases a tie inteior bu niks o the Dominioi, $8,237,000.
for shipmtent xnext week at 12Uc., hut at the i all Ontario baiks, $837,O00.

lut Loer (anaoda und Eastern ProvImcP
close ai tie teck 12c: mu' be caxîidercd ln batis, Z7,400,(i00.
outside rate for the majority of the receiptsi Or about 10 per cent of the gross amouxnt in
whuicli are not fine and being of a quality lnt Ontario banks it the credit of the Governumen
will deteriorate rnjîidly witi bot iveatlier. on ithe samte d bayil. s on ecouints, auWitht tuhe same bn aso oenncomi
There are a feiw sinall lots of butter arriming, wilhotit ilnterest, 3,>3,000. 0 lis s mt Oui.

hlich are beinug pllaeti ta the home trade att inno baillks 1only iuld S154,000, or less taita
]0c. to 20e. At tie Little Falls cheese mai'ket fouir per cent.

Dou yau tuttk itat ire lu OAntario sluntihld 1i
xan adaiace of jc oti rînling prices of last teek sttisicl witiie Satie of thgs iudicatetd ly
wns exieriencedT figires, 15c., vere not the nbîve ligures?
cecletd very remudily, most salesmen holding Two of' our iargest Ontario boks wiluh e
for a fraction botter. Late iri the day the range united paltd- f oul) ic or Lver t8,500,000 (eigh

of rics iasIlewe''n, 1ý nd IAc bu File and a hltf mi! lions) lind betweeni them on opet
of prices was between IA sud 15ic, huit lit le account -20,000, and the mtajr hart of this soi
gettinug the latter. Fully 3,000 boxes sold finir. wass heldi for only a few dnys, whiiile severa
Dairy cheese brouglhtu 12 ta 4d e geuerally Lower OUnnauda bauiks, with net a titbe of lhit

14c.. Oiig le tie 'strife amoinx bu yers there capital, latd fron live ta -tienty tiimes th
amount named. , One instituuion and thtat no

Nas a notable ndvance iu butter, the exti ente a commercial one, had for strictly jobbing o
prices being 20 ta m4l; unost selling for 22 te speculation lirposes over atie million of tt
23e ; only 50 pl ages offered. At Ile Utien licilos nle A', axd lai ge anouxt or itorli

packages of it. wîiîîut îuterest. :he ua o batiîks reforret
NE Y., cheese narkWio , 3,000 boxes were oflered ta had only S20,000 on tue saine day, and al

and sold;i extreie prices, 13ý to 15c; ruling our banks only hueld S54,000 one open accotunt
figures, 14h to 14jco, leading faclories, 15c. 1 comptlain tiat iwhile-ou. banks.in Ontari
The Londnu, Ont., manu fcctîrers itnd uelens uhnd in alu forcis onily 837,000, that ite bantk
in ueese b londeo, l a mn etirg tr tllic stops ta or branches of banks doing business in Nov
infair cheese ave hda m arkg t i e cest Scotia and Newi Brunsivicli ehld S,750000-o
eAblih a se fapi dm this city the peollle's noney, while thxe population a

these two Provinces united is notone-half n

TIE GOVERNMENT AND Tili BANKS. ti of Ontari nor cui 1 helier r ttat toei
TuE GVERNAENT NO ViE lIAES. ttîil e tre h hearst n'larger proportion ta ours

(Front the Toionto cl>e.i 1 conîtend that tihe groatn istice done ta ou
During the severrl debates involving lte imoeyed iristitutions las cranped tihem it thei

general piolicy of the 'G'overimeit tait. took ticalings ivith tie cuîstoners, and lies injuuriousI
lace during the recent session allusion was affected every branch of raide in Ontario.

mare tihan once made to a letter addressed by I think I haoe said enough ta prove that On
the Hon. Joint Simpson to tue Finaiunce Minister, tario lias not been fttirly dealt hy, and now
w'hiclh, it ws sîupposed by Opposition m'embters, ask you and your Goveriinient, in the .name e
wîould throi soine liglt upîtons those presimably tihe people of Ontario, to right the wrong. Le
corrupt transactions in ihicl tue lion. Senitor mne, ln conclusion, suuggestaa fow iieas tLat
li question and thie present Goerimeit h:ti begl to commend ta your consiaeration in brig
been niutually engag... Té letter was pli- ing abotut this end.
vate etne, and it was of course opioalwitAr. '. 1 thinc te Ga'vernmnt stoauld still em
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