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AMflIGUOIJS TERMS N POLITICAL ECONOXY.

[We c'ctract ilie felhowing frora ArchbLshcp Whlately'8 admirable
ivork-" Elctnoiiîs of Logic."]

IlThse foundetians cf Pelîtical Eccnoîay being e few general proposi-
tiens deduccîl frois observation otr frontî ccngciousnemu, andl geisernlly
adrnitteîl as suei as stated, Et EtiglEt have beeti expecteil tîtat tîtere woEEId
bc ne lttie dif1ýreiiee of opintiotn aliîtg Political Ecotictîtîgs iq astaEotîg
MatîtenitUciens ;-lat, beîng agreed in tîteir pretitises, they cîlîti EEut
differ il, fiîcir coitelusacEis, bat EiriEgh saiie errer in reaeoning, se
palpable as te be readily detected. Atnd if tliey liedt possessett n vocatîti.
lery of gencral ternits as îtrcciscly deficî as thie ittieiieticril, ths i woilîl
prcbably have heem the case. But as tîte terns cf ibis ScienEce arc îlrawii
front cotmmuin îlisceiirs, and selloti carefully defineil by tîte writers whe
emplcy ibii, havrîly cne cf ihern lias any eettied andl iuvariable iiseting,
and tteir atatlguities are perpetuelly overlceked. 'ritse pîrincipal ternis arc
cnly sevea, riz. :-VAi.ur, WVLALTE, LàuoR, CAEEEXSL, RErNT, WAGFES,
PnrFIS,

CI. VALUE.-Asvalue is îLe oîîly relation svith whiclî Politîcal Econo-
my is conversant, we tîtîglît expeet aIl Eccaoiîtists te he agrecîl as te its
meaniag. There is ne subject as te which tlîey are less agrecîl.

lTite popilar, andl fer tîte ticost cotiveiietat, use cf the seerd, is te
signifytUic cal)iacty of bcittg gven anîlreceived iiexclîeîîge. Se defincîl,
it expree e relation. Tite value cf aoy cite tlîing Ettusu eanstst ta the
severail quantities cf ail oalier tbiîîgs wtieb tan lie obtnîicîl in excîsetîge
fer t, und cen neyer reinain fixed fer an instant. 'Most writers admîit
tbe jîrcpricty of ibis deinition et the cuiset, but tbey scarcety everadhtere
te ilt.

«I Adarn Srtitît defines Value te meen cube:r tîte utility cf a particular
object, or the pcwer cf pierch'asing ther goads wiîîch the possession cf
thet objeet canveys. Tue finst he catis 1 Value in use,' the secondî
* Value in exclitnge.' Butt tEe seen ufterwards snys, ilit equel qucEitities
of labor et ail ligntes and places are cf equel value te the iebcrer, wltat-
ever oîay be the qîîanîîîy ef gonds lie receives tEl retumn for tîteEti ; aEtd
ihiat labor neyer varies tî its owii Value, I is clear that he nffixed, or
îlîcughî lie lied aflixed, sottie allier îîîeesng te thie wcord ; as thte firi cf
tîtese proltcsiiticEi8 is eontradiciory, attd tte second felse, wtîichicvcr ci lits
Iwo definitictîs WC adopi.

IlMNr. Ricardo alipeairs te set out lsy îdnilîing Adam Sntthî's definiieon
cf Velue iEt exclitange, But in ste grenier huart cf lus « Princiçiies cf
Politicat Ecoaoîîîy,' he uses tue svord as syttonyieous wiîiî VCst : aEid hy
ibis onc aînilîigiîiiy lEas .cndîered tus great work a lonîg eiiltis.

IMr. MIailius dbltesc Value te lue te pocwer ef ;îurclîesîog. la te
very nexi page lie ditiîngtîisiîs itusohitte fronti relative Value, e dîstiîc-
tien contradiciery te lus defiîîiticn cf the tern, as expressive cf a relation.

CI7Mr.M'Cullocli istiEtgutshesbetwecn reut andt exciiengeaile, or relative,
Value. An.d ini lits Etomenclature, the exctingetîble, or relative, Value
of a coniîîîtîey cossis in ils cîîpacîty of ;Iutreliasing ,-ts real Value lEt
tise quantiiy cf Itibor reqitircîl for is ptrodluction or apupropriation.

"l Ail these diEflrences nîtter tu arise front a conîfusion of cite -and(
cfeet. liasuîig tiecided îiat coîiiiodîtes are Vatî,abic 1 t,Ioijiî,f ta

titi tuber îlîey have respectively cosi, it wes naturel te caiL tuai labuur
titir Velue.

CI2. WVEALTIL.-Lord Laîtîerdelle lies defincîl Weeiih to be 'al! ihiet
ltin desires.' 'Mr. 'Malthus,' 1 iese material objeets wich are nrcessary,
uqeful, or agrecable.' Allant SmEith confintes thse tenE te tîtat poto cf
the retzîtîts cf land and Inuer wlîich is capiable cf beîng nccuîîîulated.
The French Ecomîcitisis, ta thie net produet of landl. MNr. M'Culleeh a'id
M%. StorciE, te iliese iiaterial proîluit.4 %hiîch have chaengeabule value ; ne-
coriig te Coloneli 'h'rreas, îî conîsista ef articles sîhich posscss îîîîlîîy
and rire prcîluced by sensie portien of voiuntary effort. M. Say <livides
Wettlth iîîîc natuni aîsd secial, andI applies the latter ternna c vlîneecr
is susceptible cf exelieinge. It will lue observed ttîat mie printcipal dîf..
ference heiweea tiese definitions coniisis in tîte admissioni or rejectioti cf
the quaiificatioîîs «exehageabie'1 ant inîaterial.'

LI t were weli if the atabiguities cf titis wcrd lied done ne mare th-in
puzzle pliîiesopitcrs. Oîîc of ilîcîi gave bîrttî te tîte mercantile systena.
Io cwiition tiitigcg, te grow ricît Es te get meaney ; te duiniish in for.
tiî.e is ta oe 711o,îe; a rici main is said te ]lave a .-rent gieul cf »iitJ;
a tueur otan, vcry lEttie ;unît tua ternis ' WVcaltli' undî ' Meney' arc i
short aîîîlîcdl as synontynots. Io coîlsequrtîce cf ihîre patîntar netiens
(te use the werda cf A~dam Sîtîlihu) ail tîte differeitt îationîs of Europe
have sîudîed cvcry icatîs cf accusîînain tîg golil and silver ii ilicEr re.spee.
tive couitnie-4. 'l'lts îlîey hlave atcuenpted by îîrcihbitin, ste expiortation
of nîoyîey, unit tîy gtvEitg bouînties oit te cxpertetieir,andi îîîîsoiing resiec.
lionis oiite iloiportatiott, of allier coinoi tes. En tîte hEalte of jîrotiicsng
wiiat lias twen calild a « favouratîle balance of grade ;' tuait iý-, a traite iiiý
wlticli the impiîors hin.-î always cf less valume tian tîte exporti%, tise <tif.
ferenc is iail EEn îîtoîty ; a ceîîîuci as wise as tui cfa tradesîEan svhi
should part vIittE ]lis gonuds only fer nicitey ; andî insuî.ad cf eiiî)iiig
tlitrr itnice En peyittg, lits svorlîtisins wages, or reîilacing lus Stork., vhioidf
kerp) Eu tur ever lt i Et tilt. 'Fi'ct attetîttît te force quncb a traitie lias heeii
as vain, as the trede, if i cc,îld have heen obtitiei, wotiitj have liesit
misehtievotI4. Buii Ille resîltîs have hîcen freud, p)unitlinersi, unît poe.ry
ut lise, aittl itîscurd anîd sar witot. IL lias 'laile ntationts co:isiuier ste
Wenlîlî cf itîcir cîîstoicîtns a source of toss Eistead cf profit; andt-an ad.
vaîttageois tnatioei a corse iuistend cf e biessimîg. hiy tnditciiîg ttîeîntt
refuse te profit l'y tue îecîîlîar advanages I10 chiisatc, iooi, or Iiiý;Tîiy,
possesscd IPY tlîeîr zîcîglicuns, ut lEas ferccd titetit in a Pgreat mesasEre te
go. ifs ju tîr oit î. It lias fur cenîturies doenc mare, and tueriietî1s for cen.
turies t0 cuEnl sel île imore, te retard tic inipreseiient cf Europe ttiaill
othier causesq lait tcgcîtlîcr.

"13. LABi3)t.-'rhe wonîi« "Lator" signifies bob tii0 art ofilabcring,
andti ie resit cf ibet act. it is uscl in tlie firsi score whîcn se ialk cf
tie stages cf latter ; in the secondl syhic wc talk cf aiccitunulaicul lalier.
WVicen tîscî to express ilie net cf iaborîng, Et iEtty appeer to fiave n precise
senise, but it La sttlt subjcit te sottie aititsiguîiy. Say's deflîtutien is, ,'ne-

lion suivie, dirigée vers uit b(it.' Siorcli'a, 1l'action des facul tés humaines
dirigée vers uin liat utile.' 'rîtese definitions includce a talk makeit for tlîc
ptîrposes (if lîcaltît, and ( ven tlie' exert ions ofnit agrecable con verser.

I'1lli great ulefect of Adeant Sinthl, und cf 0cr own cenoinists in
general. is the wvant cf defijîltions. 'I'lere is, pcrlEaps, no defititioti of
L.abor lîy nnv BritilCli Et-otniiiimst. If Adamn Sunithli ld frantd une, lio
woulîl jrobatîly have struck out [liq celebrated disttinction between ,pro-
duiitive' andt * improductive ' laliors ;, for it Es dilicult te cnceive any
definitioi of L'ibor wvhirli wl admnit the epitliet 1 usiiprodsectîve ' ge bc
appliedi to uny nf ils subtvseiexce'ti ng tl'at of î,îîsda, eetil lahor.
On tie atlier linit, if Mr. 'ICullorhi or NIr. Mîli hsnd dcfiiued Latter, they
woiild scarcrly hanve aîîplîî'l chtat terin to tîte growili of a trec, or tlie mi-
proveinett <if %vinc Inl n cellar.

CI4. CAPITAL-Tits Word, ais i, -'it have been cxpected, front the
eotplexîty of tlie nations wvbiclt t iinjîl le, lias hecet used in very diffî..rcnt

Il Its, nis usuail, undefini tîy AMain Siiith. The genert mesning
whichltite attncîjei te iî will lEowcver apîtrar front tus ellunîcraEiolt of its
i;peee. hie divides il lîto Fixed nnd Circîlating : inclnding in the
first wltet the cattiEliit reteins, iii thte second wtîet tie parts witlî. .Faxed
Capital lie subdtvidles îit-..Machînery; 2. Sbopg and ctier buildings
uqeti for trade or mianufactuîre; 3, Imnîrovetncnts cf tand ; 4. Knowiedgc
andl skilt. Circrilatang.j Capital lie subjivides into-1. Marley ; 2. Pro-.
vEiis iii the luants of tic provision-venden ; 3. Unftnýdhd toateriais of
manufacture ;4. Fittîslieil work En tlie bands of tîte mercîtant or iant-
facturer; sucli as furatture in a cabitîet-tnaker's shop, or tritîlets in tlsat
of e jewetlcr.

IlTite foltowing is a hist of tlie definitiens adopted by saine cf the most
entinent sulisequent ecenetiia.

*Ricarde- 'l'at part of the wealth of a country wlîich is employed
En preductien ; cetEsisting cf foed, ctcthing, tools, raw niateriels, tna-
clîinery, &c., tîecessary te give effect te ltber.'

CMathgus-' 'F'lint poertion cf tlEe itiaicriel possessicons cf e country
v.lict E5 destEîed te be eiployet with a view te profit.'

IlSay-- Accumîulation de valeurs soustraites à la consomnption ito.
prodlucEie.' Chais. tii. ' Macltinery, neccasaries cf ithe werkntan,
11lsater1aI.'

"Stercl-' Uit fondls de richesses destiné à la production matérielle.'
"M'Cuileclt- Flint portion of ilie jroduce cf itdilqtry, wltmcli cati be

miade dirertly available to support humait existence er facilitute pie-
duciota.'

ME -'Scîîîetling, prodîîcecl for thepuirpo fbeingcmpleyed as the
itîcaît towards al fardtier pîroduction.,

Il'l'orrens---' Ttiee iEngs on which lebor lies been besîowed, and
wlEiclt are destied, tint for ctEe iEnsttediae supply efeur wants, but te nid
us lit cbtaîtîng atlier tErticles cf utiiîy.'

l t is obiviens tha few ef iliese utefinitiens cxecthy ceincide. Adam
Sîtiih'q (s inîîî)ad in lEs use of the term. fer lie giies ne (urmina
dtiititnn> exclttir ttEe tieeqsartes ef thte laborer, wlîcii in lus ewVn
poscessien ; ail the resi (and perlîaps witlî bettor tenson) niit
tlicEE. On tlîe allier bîand, Adamn Sîttitti atiitis (aitd iii tîtat lie
s0eegivi te ho rielît) iliîse ttiîgs whtictt are incapable cf preductive cen-
nutuptioi, poit tiy tlin", nut yeî tCt, lied <licir cerisurner. Ait the
cllier ilefinEîtetis, excetit petrals t;ît cf NIr. Malthus, whicli is aEEbiguous,
arc subjecti t îe iteeiisistencîy ofaftrîniEtg tîtat a ,ljatitotd, end the goId
tIn wliich i Et s ta bc set, are Capital wlEEle tîte jeweller keejis iliet sepaarate,
bEut cease tî lie sa %vies% lie lia,% forined IIEuEi ini a rintg, nlitiust ail cf
tititE aise. lEoiOiecty exelude knowledge aind skiil. Ti'te tnos objection-
alle, perlEilis, is t1liî of Ilfr -NI'Culci, SVIili, wltile it eXclEdes ail tue
filItslicî contents cf a leweller's slîop, woîîld incluile a raeing-stud.

IAdaEn Sitht, liwever, is far fron being consistent iii lits use cf tîje
werd ; tdEis, in tie ttegittiog cf lits second book lie b:ates, ilEait ait
Cnpitels are îleqtîaeil for %elî maintenance cf productive latter only. It is,
dEffieuit te sec %vital labar is tnaintained by what is te hc unproduetivcly
cnsuiEted.

5. RENT. 6. WAGES. 7. PROFIT.
Adami Smislt first divelîcî revenute int Rent, NVages, and Profit ; sIod

lits divisien l'us bcen gencrally foilowed. T1ite fcllewing defiotons wvili
besi show tîte dcgrec cf jîrecîscon wti wlîclî ttese threc tenus havec been

AtÀAit SMITEZ.
C1. Ren.-Wltat is paid fer tîte licCEise te gather the producc cf tlîc

,Land..-Belok 1. Chie1,. vi.
12. ~Vrs--Theli îrice cfi.lahor.---iloek 1. Cliap. v.

1«3 rrft--Ile rvenuie îtcrivcd frin stock hy tîte persan wlie
tîtanage,; or cîîîîîlovît h..-- Block 1. chis. vi.

S'.-ratêd'iýcona,,iie l'olitiqlle.) ---4~tte. F dit.
h.Rent.-Le pirofit résultant du scrvice pîroductif&e la tcrre.---Tomn

"CI ýVnges-Le prix de l'achat d'on service productif Endustriel.--
Tailte I. Chais. 503

CI 3. Prft-.aportion île la valeur pîroduitc, retErée itar le capitalistc.
-Tilte 1. p). 71, subdividcd intc itérêt, pirofit iidiitre), aîid pîrofit
capital.

CSTor.ctt----(Couîr.9 d'Eicenoinic Politique.) ---Paris, 1823.
Ill. Reni . --Le prix qu'eu paye peur l'usage d'un fonds dle terre.---

Tailte 1. p. i354.'
CI'. %V.ges.---Le pirix dlu travail.-.p. 283.

C3 P'roît*.--Tirie returi te capital are ronsidercîl by Storcît, îînlcr
te liraîlu, rente de capital, and pîrofit de l'en trcpretieur. 'l'lie flrst lie

ilivid"s itito loyer, ttîe litre cf fi <eut ratîital, amt. iîit<rôt, tlîat cf cErctiatàtàEg
capital. 'F'ile- euentd lie cntiqiderm as cointoeld cf, Ist, reitîîîcraticn fur
the u ocf capîital ; 2nd, ass-ura.nce sigaiEist risk ; 3rJ, retnusicration fer
troutic.---Liv. 111 Chîap. ii. viii. xEEE.

IlSssio%*itt...-(Noueeca Principes, .<c-)
"1, Rcnt.--..La part (le le récolte annueîîlle dii soi qui revient au pro.

lîrietairc ajurèti qu'il n acquitté ICI; frais qui t'ont fasit neitre ;aitd lie
aal~ysts rett tmtn, ist, la ceopensation dut travail de la terre ;2aîl, le
prix de motnopole ; .lrd, la ieux valeur qlue le propriétaire cbtient par la
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