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THE SELLECT KNIGHTS.

The following article Is from the
Auclent TForester, and s well worth
the attentive perusal of all who take
any Interest in life insurance, but par-
ticularly Is it s0 to fraternal societies
and those who Join thew for life insur-
ancz. The quoted paragriaph in added
by the Bulletin. lHere is the articie:

We are sorry to hear that the Ordor
of the Select Ilnights of Canada has
been forced Into compulsory MNquida-
tton, but it is _nothor warmng that
no matter how flourishing and pros-
porous & scelety may be in the early
years of its existence, there romes a
time when nature will demand its
quota of deaths from ity ranks, and
i the pwambers have not made ample
provision to meet the demands by
charging proper rates for the bene-
fits promised, nothing can save the
society from lusolvency. The society
was organizad in the year 1882, and
startad out with making an assess-
meny of one dollar on the death of
cach  member and  fifty conty
in tha ense of o msmber becom-
ine totally disabled for life, thus they
find a double linbilityy on cach life to
start off with. A few years after the
organizition the rates were changed
ol the age of entrauce eut down from
60 t» 50 Yyears. In 1892 the rates
were J15¢ per 1,000, at the age of 18
to 42, up to 80c¢ por $1,000 for 46 to
50, but after a short trind at these
rates thay were fouwl to be too low,
and the labllitins were inercasing so
rapidly that a determined effort wag
made to placp the sccieby on o firmer
basis and  the rates were sent up

with u bound. The usuant
consequences  followed, all the
young men and  healthy  riske

left the ssciety, amrl it conld not
continue to carry on the business. Weo
understand that the llabilities amount
to some $60,000 and the-assets about
$8,000., “Now the law courts will
get in thelr fine work. and cach mem-
ber of the socicty, during tho first five
years, who has simply left by allow-
ing himself to he suspended for non-
payment of asscssments and dues, will
have an opportunity of contributing
to the funds or stand a law suit. Every
member who did not pay up all de-
monds and send in a proper resigna-
tion will have ¢n pay six months as-
te'sments and dues.” What of tho
lessons learned by the collapse of the
Select Knights. There are others in
the same stream, nearing the same
rocks and stil closing thelr eyes to
the disaster that is in front of them,
instead of grasping the financial pro-
biem lke men and placing tho orders
in a position beyond the danger of
collapse. They sit down and trust
that by some chance or other they
will avold the fate that has fallen
to their fellows. All the fraternal
bodies must meet this question of rates
fronkly and honestly. They must
provide for the expected cost if they
wish the protection they offer to have
the value it shoul? have, The rem-
edy must come from within the soct-
ety, and tho action to be taken must
he takeir at once while the member-
ship Is young; In a few years it will
be too late, for it will ho Impossiblo
to make adequato rates when tho
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members are old wnd the mortality
Is high,—The Bulletin,

INSURANOR ITIMS.

Lyman M. Jones, of Toronto, former-
Jy of Winnipeg, has heen eclected a
director of the Great West Life Assur-
ance company.

Mr. Baker, of the Sun Life, will
shortly make a trip west as far as
the const for the purpose of inspecting
the various agencles of the compantes.

Mr. Livingstone, manager at Winni-
peg for the Northern Life Assurance
Co., has returned to the city after an
absence of some weeks at his old home
in Hamilton, Ont.

The assessment plon, says an  ex-
change, 1s unscientific, iniquitous and
shortlived : hawever honestly it may
he adeninistered it is Incapablo of en-
durar 2e. At its best, 1t s Insecure
and ffperefore not to be relled on for
a final settlement should health and
11{e be reasonably prolongod.

A speclal meeting of tho Fort Wil-
linm board of trade was liekl for thes
purpose of discussing what was clalm-
ed to be the excessively high and un-
just fire Insurance rating ot the town,
which took effezt on the 1st of July.
A resolution was passed strongly con-
demuing such action on the part of
the Canadian Fire Underwriterss' as-
sotiation, in view of the fact that the
waterworks construction is now going
on, and urging on the mayor and coun-
cil to take the matter up for specdy
readjustment.

Adam Reld, who has been connected
with the life insurance business in
Winnlpeg for the past {ive years, has
veen appointed mangager at Winnipeg
for the Royal Victoria Life Insurance
company Offtcos  hiwve been opened
in the Merchants' bank block. ‘The
Winnipeg office will have jurlsdiction
over the territory extending  from
Lake Superfor westward to at least
as far as Regina. The Royal Vie-
torle is  a  comparatively new com-
pany. It was organized and began
business at Montreal & year or so ago,
with David Burke, an expert insurance
man, as general manager.  The hoard
o! dircetors is composed of men whose
names are ' wown throughout all Can-
aila, froc .ne high positions which
they occupy In financial and business
circles. The decislon of this strong
company to open bustness in the local
ficld adds materially to the hmportance
of Winmpeg as an insurance centre.

The Lumber Trade.

The PBritish Columbia Mills, "imber
and Tradmg Co. are erecting alarge
warchouse at their Winnipeg yards,
for the storage of finishing stuff, cte.

1t is reported that B. Clark, of Cy-
press River, has purchased the lumber
business at Glenboro from J. B, Math-
ers and will take posseasion in Novem-
ber next.

The Minneapolis Lumberman says:
The new lists recently issued are meot-
ing with the approval of the retail
trade, and the sales that have been
made lately have been on the hasis
of the new list. On dhinension, in pat-
ticular, this list is now not believed to
be sufficientiy high, although 1t was
an advance of HO cents over the pre-
vious selling price. It I8 very likely
that before the first of August still sa-
othier advance of 50 cents will be made
on dimension..

Mr. Moone, of the British Columbia
Mills, Timber and Trading Co., ar-
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rived In Winuipeg secontly with Mr.
Campbell, the new local maunager here,
Mr. Moono kays trade at the coast
is steady and prices firm. Shingles
are steady and the supply does ot
scem to be lamge. 1le says It s the
intention of the trade to advance
the price of lumber, delivered at Maung-
toba and territory points, $1 per
thousand., This will likely go lnto
effeet at ouce. Mr. Moone goes gouth
from here to St. Paul, returning to
tho coast vin the “8Boo™ line.

New régulations for cutting vimber
ot Deminion lands have been promul-
gated. Tho license fee Is $5 per
square nlle, except for lands situated
west of Eagle Pass, in the province
of British Columbia, in which case she
yearly ground rent shall ba five cents
an acre.  The fullowing crown dues
will be collectedy Eawn lumber, 50
cent: per thousand; rathway ties, eight
feet long, 11-2 cents each; rvailway
tics, nine feet long, 18-1 cents cach;
shingle bolts, 25 cents per cord, and
5 per cent on the sales of all other
proaucty ol the berth, A rebate of
40 cents ner thousaud feet will ve al-
lowed on lumber exported from Brit-
isk Columbia to places outside of the
Lominion of Canuda.

T. H. Sissons, who has acted as man-
ager at Winnipeg for the British Col-
umbia Mills, Timber and Trading com-
pany since the company opened a
branch here over a year ago, has been
entrusted twith the responsibility of
representing the company in  Aus-
tralla, Mer. Sissons left Winnipeg some
days ago and he was booked to sail
from Vancouver for Auwstralin on
Thursday. John Hendry, manager of
the company, also goes to Australln, |
and after establishing Mr. Sigsons
there will return home again. The
company have had a seclling agent in
Australia for some time but hereafter
they will have a dlrect rep-
rosentative in  that part of
the worid. Geo. Y. Campbell, who has
been with the cowmpany for twelve
years, succeeds Mr., Siwcous as man-
ager at Winnipeg., Mr Campbell has
hazl charge of the salks department®
at thoe Royal City mills, Vancouver,
awl he is tlhorouchly familiar with
the details of the lumber trade and
tho reguirements of this  territory.
Tihe company atend to push their
Winniveer  business, an  evidence of
which is the erection of o large ware-
liouse at their yard lhere, for the
storage of finishing stull and upper
grades. This warehous?, now uearly
completed will have a capacity of
130,000 feet. It will enable the com-
pany to keep their stock of fine hinn-
her  here  thoroughly dry aud free
from weather staining.

Hardware and Paint Trade,

The Montreal Gazetto says: The
advance in prices for glass noted lust
week has been fully maintained and
advices from abroad continue very
strong, Iu fact, they state thav mak-
ers are well filli up with orders and
do not care to hook any more with-
out they are for large quantities for
future delivery. There has been aun
active demand for Paris green and
some large sales have been put
through at full prices, Tends -are
{irmly held especially white, of which
suppligs are none too plentiful.

The Montreal Gazetto says of the
recent drop in rope: Manufacturors
have reduced prices for cisal 11-4c,
and Manila 1-4¢ per Ib. This Is due
chiefly to the keen competition on the
part of United States manufacturers,



