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PIRE 1fROTECT1OM 999DED.
Tha racent disstrous lira at Delerainc,

Main., is another wvarning te, a nuinher
ef Manitoba towns, whIich should net hae
allowed te pas unbeaded. A great nany
Manitoba towîîs ara eîîtirely witlîout any
systein cf lire protection. 0f course it
cannot ha axpactad that very siali tewns
ehould inveet in exponeiva ira apparatus,
but tera ara quite a number of tcwns
wbich hava grown te placf-s of considar-
ahle siza and importance, witlîout any
offort baing nmade te previde mnens for
extinguiehing fires. ln senin ef thesa
tewns vary large stocka ef geods ara car-
ried. and tha anieunt ef preperty unpro-
tected ie vary large. Iu semae ef the larger
tewns the niegleat in thie respect is aliiost
criminal.

A tenture cf nearly aIl prairie tewns is,
that te buildings are nearly ail clustered
closely together, ne matter how emaîl the
place is. This increases the danger troin
ire, for if a ire once geLs under headway,
thera ie little hope ot any cousidarahia
portion haing savcd. It is te ha boped
the Deleraine lire will ha taken as a wnrni-
ing hy soea et the tewns new without,
adequate lira protaction. Se far as Dtlo.
raine je cencarned, there iii a good deal of
excusa for that place, as se far the citizens
have hean unable te ebtain watar close at
1and, and the wvater usad there is now
hauled several miles.

Anothar important warning wbich
should ba drawn fron the Deloraina tire,
and taken te heart by country denlers, is
in tae niatter of insurance. Tha value ef
property destroed at Deloraitte is piaced
at $40,000, yet tha total insurance on titis
enly ar.tounted Le, $6,200. This is eut et
ail.proportion te the risk. Puttiug it, an.

-~other way, eut cf twenty persone who
.2:uffored hy the lire, only six carriad any
'insurance whvataver. The fourteau otîters
-were without any protection frein oss hy
insuranca.. Saunders d< 'McKinnon, the
firin which carried by far the haaviest
steck of any of thoe losing freont the fira,
and which cousequently watt the heaviet
suierer, had aither wilfully or ngiet
] y entirely overlooked the matter et iu-
surance. Now this is a very serlous mat-.
ter, and eue which ahould ha pondered
ever by every country dealer. It shows
a -Met arnount of negleet on the part ef

marchants in the niatter of insuran ce. In
tha cities,whvlera thora e isueually avery
procaution talion te pravent tho spread ci
lires, and îvhere the risk is reduccd to a
nÎiaîriinuii, a maerchant ïVho would noglect
to pretect Iimscif hy ineurance would ha
considered incompetoînt to cotîduet a bulai-
nese. If ineurance is necessary in tha
cities, it je ne a rule vory m'-uch mora
necessar-y in sutall country towns, whero
thora cxistas no orýsnizcd systint of fight-
ing lire, and whîer(- the 1buildings are
usually ligit frama structures, which fal
an easy prey to the devouring elamient.

Neglect te pretect property by ineur-
auco, under or-dinary circuinstauces, is
always; considered unhueineslike; but
thora je still another 'vay ef looking at
tha matter. 'WVbaî a merchaut pays cash
for bis goode, and is always in sucli a po.
sition that, should his property ba de.
atroyed, uthars wvould net hc conipalled te
suifer therahy, it eau hoa aid that it fa hlis
own business whether or net hî protects
hjimsolf by insuring. If lia ha a wisa mn,
under ordinary circumatances hae will avail
himsclf ef the protection afforded. If lie
-.vshlle te ha foulhardy and neglecta te se
protect himef, it ivili be satiefactory te
kno% that ba alüna will sutfer, in case of
the destruction ef biti proerty. Elut
whben a merchaut purchases bis goods
largaly on credit, and is really net 'the
ewner of the property, ho is înorally
bound te proteet his crediters against losa
freon lre te the hast of hie ahility. The
destruction entfrely or partially ef the
stock ef a marchant whio is doing buqiness
largely on a cradit basis, usually mane
that tha creditors ara obliged te bear the
less. When a inerchaut fa in sucb a po-
sition that the destruction of his stock
would entail loas upon bis crediters, hae ie
under streug nmorai obligations te protect
himselt and hie creditors freont lu, te the
hast of bis ability, and if ha negleats the
protection -which ineurance effara, hae is
guilty et almost eriniinal negligenca. The
îvholesale trada should ha very careful
about suppiying -oods on credit te nmer-
chants who negleet te, insure their pro-
party. As a ruie, men who are deing
business on a cauh bas:e, and wbo own thes
proparty with wbich thay ara doing burî-
nasa, 'will usually ha found te ha, well iu-
sured. Op the other baud, marchants;
'who owa for thair stocks, if they ara net
henest, will ha inclîned te neglect insur-
ance, on the greuud that if the gonds are
destroyed Ly fire, their creditors, and net
theniselves, will suifer. It is te ha holied,

hoevar, that thero ara taov ef this case
ini Manitoba.

THE EXTRAVAGAHT CREDIT SYSTEM.
Easern wholesala bouces ara coin-

rnancing tg foal the grioveus ih.jury to
thair business arising frein' the undue
extension cf the credit synztem. At a
reprasentative meeting et the dry goeds
section of the Toronto board cf trade at
week, it was practically agreed te axtend
ne longer credit th;.u four rùonthe frein
the tinta of purchasing. Reselutiens ain-
hodying varfous agreements wero draftad,
and it was decided te obtain tha signa.
tures of tha entire dry goode trada cf the
rity te thern. This je a nieve in the
right direction, and oe wbich iL la clearly
evident is very uecessary, in tha intereat
of both wbolesale and ratail trade. Thes
credit systein in tItif country bas cert;ainly
beau carried te extremes all arouud, ntil
now it ie caueing the very foundatione et
cemm:zrca te quake. It le proving alike
iajurieus te safety and soiidity in ratail
as well as iu wbolasale trade. Credit et
lato lias beau altogather tee cbeap in
nearly ail partsi cf Canada, ,and liera in
the West thera bas been ne exception te
the mile. Ilha ane 'with which persona
without capital bava beau abla te nbtaimi
goode on credit leseomething remarkable.
blen witbout either experience or capital
hava fouud very littie troubla in ohtaining
stocke cf goode, wbaentby were taken
with a desire te launch jute soe busi.
nesa enterprise; and men wlie have re-
peatedly failed in business )lava littia
troubla in starting eut again witlî a full
stock, wvbich in handled in the naie cf a
wite, relative or friand. Even nien wlîosa
pat record foi' honesty bas heen anythiug
but, lea, seain te ha abla te, obtain al
the goods thay want on long terrils et
cradit. It je ne 'wondar thon that trede
bas îeaeived sonie rude shocke, ewing te
the recklass miner iu -which cedit hg--
bean dispensed.

It le asserted býy so-e, well intornieti
persona, that the past yaar bas -net beau
ai vory satiztactory oe te '.ha dry goods
trade, especiaily in Eastern Canada, and
tha troubla bas cerne largely frein ]osseý-
arisfug troim long and reckless c:redits.
(Jutting in prices bas aise been indulged
in te a greater axteat than batore. Somit
houspe, iL la said, ba-de netted a !oss ont
the year's transaction; .And the profits iii
meet cases have net been in proportion te
the capital iuvested. Net oenly.ia ' iah
usuial four menthe' credit àiven,. but iL le


