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THE COIERCIAL.
Owing to, the steadily increasing pat-

ronage of TuE. COMiERciAL,, it lias been
founid necessary to enlargo the paper by
the addition of tour pages. It ie with
pleasure that wc make the announce-
meant, coincident with the sending out of
titis isiue iii the enlarged ferai. Our
rendent will note the change, we trust
with appreciation. The circulation of
Tur, Com'tirnciA lias beepn expanding
year by year, until now it pays its weekly
visit to the office of the great rnajority
of business nien througlîout the vast ter-
ritory stretching front Lake Superior, to
the Pacifie coast. Net oiily doas it tir-
culate along the fles of railway, but it
reaches the solitary country store, the
uettlements aloaag the great Saskatchewan
and other iinterior points, and aven peri.
e.trates to the isolated traûding posas of
more reniote regions. The advertising
patronage of the paper bas grown with its
increasing usefulness, thus zîecessitating
the present enlargemient.

This réference to circulation lias been
drawn forth by the extravagant dlainis
made hy certain other papers, regarding
circulation amng the business people of
the West. 1{eretofore these dlaims have
been passed over in silence, f romu an ob-
jection we have liad to tooting our own
liorn, though knowing full well that Tusx
COMMERCIAL ie the oîîly journal whi-ch can
honestly dlaini the largest circulation
among the business imen of Western Cani-
ada. It is only justice, however, that
the real facts should be kuown. In uîak-
in- this statement we do so with the be-
ILk. tîmat not only has TuE CO.mmERCIAL
a larger, but that its circulation is prob.
ably double that of any ot.her paper iu thn
direction indirated. A large circulation
is also enjoyed among the whole.sale, con-
mission, and nianufacturiii- bouses of
Estern Canada.

In conn-ýctîon with the aiinouncei-nent
of the enlargcnient of TMIE COMMERciAL,
we would also, desire to thank those who
have corumented favorably upon ciref
forts. Many very kind notices have
been received, both froxu the western pre.ss
and front readera, during the past yeat.
li is custoniary with many papers, includ-
ing even sorte Canadian trade journals,
to republieht itemis cf this, nature. W'e

have nlot adopted this course, f roui an -ob-
jection wvhich we have lied to soundiug
the praises of Titp CoMEiitViAi iu its own
columuns. Those who have devotcd a few
wvords of favorable comment to Tur, Coxu-
MitRCIAL, Will thereforo ncet think thiat
thoir kindnes lias net beau' appreciatcd,
becàuso the item lias miot beeu reproduccd
iii these colunen. On the other baud,
suaIt expressions have always becri re-
ceived with pleasure and thaukfulness.
Any good Word s8ad for TnE Co3î3îsNdî;RAi.
eithcr publicly or privately, wvili as in tho
past, continue to merit our grâtitude.
Comînencing the îîew year with the en-
largement already noted, Tis COMàiER-
CIAL hopes te greatly increase its useful-
ness to the business community of West-
ern Canada during 1888.

Tur, COMMERCIAL again wishes its
readers a Happy New Year, with the
hope that 1888 way prove a prosperous
one te the commercial and industrial in-
teresits of the Great WVest.

PORTAGE LA PRAIRIE, FINiICEs.e
The conimiesioners appointed under the

provisions of the Act, passed at thelast ses-
sion o! the Local Legirlature, regarding
municipal indabtedress, to investigate the
financial, affairs of the town of Portagie
la Prairie, prasenftèd their report a short
while ago. Lack of space has pravented
an earhier reférence te the niatter in these
coluinus. The commissioners first soughbt
to obtiin the arnounit of indabtedues, aud
thon the mnens which the town hias, or
may hereafter possuss te meet the debt or
a portion thareof. The total îndehtedness
of the town bas been found te ainounit te
$284,478. This aniount ie made up
largely of debenture indebtedncas, there
beiiîg three issues cf deentures. Thé
flrst issue of debentures was for $40,000,
for general improvemients, dated 1 June,
188 1. There is on this sumi accrued iii-
teret of e7,200, upto December 1, 188 7,
not compounded. The second issue of
dabentures wvas on 'June Ist, 1882, for
$50,000. This; ivaz for a bonus votrd the
Mfanitoba Northwestern ruilway. Inter-
est on this te flecemb;er let, anînounts te
$0,510. On May Ist, 1883, a further
issue o! $100,000 wvas made, alzso fur gen-
eral improvenments. The interest oit this
third issua an'ounts te $17,540. Somne
83,000'of tha hast issue are hald by a batik
as collattral security, and as they have
not beau sold, they are Ued ucted front the
total. The total 'indebtedness froui the
three issues of debentures is, therefore,

inchudin;- intarest, $221,250. There are
aiso two issues of school delientures, oe
for $30,000, and one for $7,000, wvith in-
terest due on the two te tlîe amount of'
oer $1,100, making a total due on mchool
debeîttures, lem $1,236 paid, of $4ï721.
Thea lirst two issues o! MoI~ntures bear
interest ut the rate of 6 per cent., and
the titird nt 7 per cent, The séch"ool de-
beuttures bear intercet, the first at Si per
cenbt,, ad tie second at 8 peý cent. lThera
are also judgments aud sundry eniail debte
against the town te the amouiît qf ovor
$1 5,000, including iîîtcrest and expenees.

The ceîinissioners cornae te the conclu-
sion that tha practical results of this ex-
penditura have been worth very littîa to
the town. Outside of tlîe scîtool property,
ail tbat rammîins out o! this large expe'hdî-
ture, is town hall, estinuated te b.
worth $8,t00, and a «"very exteuded sys-
tam o! side-walks, a large portion of which
was really neyer necded, aud which ie
rapilly dimiuiehing in value." Thme
school proparty, consista of. a central
school, worth $20,000, and a achool site
worth $300.

The total as sets are pîaced at $33,350,
and there is a furthçr sau of uncollected
taxes .tp the ainount of $39,$91, o! which
latter it is thoughit 88,000 or î$10,000
could ba collected, if the affaira of the
town eati be put in shape, otherxwise it
'will ba lbat.

The hast assessmeult o! the towr), takex
in 1886, gava the total value of assesd.
property at $757,133, inchuding personal
and real property aud buildings The
commissioners are o! the opinion that the'
value o! real property mu~st be materialîy
reduced, aud& they umake anées$ioate which
places tîte value o! real pperty,.- within
the corporation limits, at $162,085, or a
total, adding persona] property and build-
ings, o! $560,036. The eommibsioners
use this estituate of the value o! assessable
property to arrive at a decision as te what
portion of the debt the tewn caît pay.
Carrent expenses nmust o! course lie taken
into consideration, sud the sain of $4,454
je set down as required for schoolX purpeses .
To this is added $4,000 for other mutdi-i
pal expenses, less $1,500 revenue fromi
hiceuses, fines, etc., making.a total neces-
sary atistual expenditurê of $Q,954, befere
anything can l>e applied to reduction o!
dabt- This is, ce: ýainly a very, modest
estimate, and 'it is very queitiqnabie if
the tewn affairscou Id be managed for the
sum mnietioned, scarcely anything being
allowed for rep'airs and incidentai ex-


