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the price of silver. 1t would be quite as accurate 10 attri-
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bute the precipitation of apples from a tree tothe influence

of Niagara Falls,

‘Fhe foree that tumbles the water ova

e precipice is the same that drops the apple from the

tree, namely, the attraction of granitation.

Cotton and

wheat were not dragged down last week by silver, but
cotton and wheat and silver went down together (or ap-
peared to gro down) because gold went up. s amater of
fact, there was but one movement of one commadity @ the

upward movemen: of gold.

the standard there wias mo movement at all.

Where gold is not used s

Wheatt and

cotton have the sime price in India and Mexico nown that
they had one year ago, or ten years ago, because silver i

those countries measures  vilues,

‘I'he disturbunee of

prices is felt only in the countries where gold is the stan-
dard and that is because wold is constantly moving up-
ward. To the man in o balloon the whole carth spins oft

into space while he stands <till.

Ta the spectatar upoan

the carth the man in the balloon is going up.  The man in
Mexico or Indiia occupies the position of the spectator re-
ferred to.  The man in this and European countrics is in

the balloon.  The Manufacturer.

Mr. P Beneteau, of Windsor, Ont., was in Toronto

few days ago and wis intervicwed by The Globe.

Spenk-

ing of the beet sugar industry Mr, Beneteausaid @ 1 am
here in the interests of the beet sigar industry, Essex be-
ing the county where the root can be praduced 1o the best
advantage in the Dominion, hesides having the hest fawil-
ities for reduction, being but 2 short distance from the conl
beds of Qhie, from which the freight is but o trifle. The
Beet root of Easex, upon beingg imlyzed, proved the richest
of any vet tested, the last test showing 17 per cent., which
vou will see by referrings 1o the blue book i< b or 7 per
cent. better than the roots raised in the cistern townships,
In addition to this we have @ cliss of Grmer s inclined to
cultivate that kind of product, and s the Northwest de-
velops, where grain and stock can be raised so cheaply,
the more urgent will become the necessity for sectional
industries.  The dairy business can be made a1 success in
certain parts of the couptry where the land is more or less
rolling.  The same is true of sheep raisings, and, while e
camot suceessiully compete in the above lines, vet we ¢,
audno doubt we will, intime sapply the countey with sugar,
wine, brandy and tobacco, our products in these Hines fex-
cepiing sugatr) having alvendy attained a veputation.™  \n
analysis wits mide o the Essex beet, and it yielded 17 per
cent. suggar, which is cgual to any beet in the world, s
intended 1o establish a factery in Essex, and the Dominion
Government has geanted a1 bonus of two cents 2 pound.
This borus, however, expires on June o this vear, sund Mr.
Benetenu ix hiere o ank the Government 1o renew the
bonus.  He Iiis bid s interview with the Minister of
Trude and Commeree.  They propose also 1o ssk thie Qn-
tario Governmment for 2 bonus o 30 cents it ton, payitble
ut o the factory, but 1o the Grmers direct. as i Quebee,

We are quictly watiting te observe with what grace snd
dignity The Canadian Mining Review will climb down from
its recent untenable position re the manufacturers of min-
ing machinery, and apologize as best it can for the gwra-
witous insults it his cast upon them.  Better come down.

1t haas Been asserted tinme andagain dun fiscal protection
Was fatal 1o the progress ol woncign ttade. Under o« pro-
tective tarill the esports of Canada huae increased from
S$7104u1.233 10 1859 o S118,304,332 183 Under a free
trade regime they FCll from §80,780,¢22 101187 3 10 $71,491,-
235 in 879, So with the imports.  {n 1873 they were
S128,01 1,281 5 in 87y they were only 53104327, Under
pProtection they have isen o 0129,073.208. These figures,
it is also to b ranamberad, mabe oomere favorisble show-
ingg for the catly searsin the companisan than the late ones,
There s been a continuaus dedhine invadues of adl Jeading
articles of mardhandiae tor many years now, Taking the
whole tisg alarticles deadt with o the tables it would pro-
bably be found to aacend o pa cente The guantity of
aerdiandise tnpurtad and eapuorted as distinguished from
the value shiould be addad to by that aimount o gun an
dccutate idea o the incscase o transactions. This gain
Was adso bean niade while o greater development of interaal
rade s poing wie The statistios of the coasting trade
and the tarilcturns of the sailroads show conclusivedy thia
Largze as s Deen th, grontl of extermal commerce, it his
been less than that of interprovindial and internal tracde,
The inerease of domestic industries and the enlitrgement of
loreign trade han e been conterminous with the existence of
the Nationat Policy. The figures are there s speak for
themselves, Montread Gaaette.

The eflects of the tree trade pestilential policy of prostra-
tion continue to be sadly experienced. We have been
showinge from month to month the loss in the volume of
teade throvnghout the country ~inee March 4, 1893, as re-
ported through bank clearinces 1o Bradstreet's, as com-
pared with the correspe sding months a0 year previously.
For 2t perind of ten months they were as fullows :

SMonth, 1803, 1892,
Aprib. oo oL S IS Si0,872 S3.669,079,400)
Mav...oi. L4 e 302340303,329 34013.020,107
June.ooooo Lo 323000707 $013,738, 308
Julsooo oo 43S0 S0y 327,561,773
Augustoo L 8300255038 4:3130103,302
September. ... 3.311,0335.037 J.770.284,710
Qetaber. oo o0 3083.300,303 3.170.307.243
November. . ... J.031,037,340 Fedi3.233.018
ecember o F023,103.857 S0, 000,520

1803, 1893,
302,817,008 320, 13003y

Totals. .. L0 831.370.030.071 831,7207,20,223
We here tad that since \pril 1, 1803, the beginning of
tite month after the Administration of the national adliies
of the United States passed into the hands of au party de-
voted 10 free trade, the total volume of busintess through-
ot the country, as represented by bank clearings, was
S, 1300000 ess than daring the corresponding months
ayvear previoasdy. The practical insolvency of the Nation-
al Trensury, s fnabality o meet its payments, an increase
of Szoocnoou in the aate Nl debt, and s foss of more
thun ten billions of dollars i the volume of trade at some
sixty citien only, form e recond 0 just accordanee with

free trsule policy of prostration. - American Ecoaomist.

At Toronto, February 13, the Hone Mackenzic Bowell,
Minister of Trade and Commerce of the Domsinion, who had
vecently returned from Australasia, addressed an important

January .
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