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sists of persons %who fuel î1îuîîîselve,; to bu iinîî;i.rabl the conîpanyv tuiaI is, in Iputtiiîg lmii wvho are not
1 doii't coilnt that. ela'.S as fllniotlting4t 110 1 in tihie quite IIIte tu sanar un tiie inure expunisive plan
wav of iiiinîbers. Thlc supposition is that Ive are talkiîîg rallier lishas n t ieu %\iole-life pflani. 'rite Secret.rv
about peuple \whO \Voll bu acceptud in onue fortil or ant- iiioclestly stases that bis 1 aper is oute of historie %-allie
oilier b)y alîost auy comixpany. stieli mes, rail get onlyv. 1 t i- more than Ilihat -il is I aluiable as an expiait-
iieceptccl, aiff reall, (Io get accepieci hy othier coin- ltion Ioftlie finit jîracticeI app>licatin of a p)lani by
pallies on1 the lîfe baIsis, anld the proportion of persons whiceh tilt efftets Of diffeut-ing rates of ilortality xnlay bc
wulîo féel tlieinîsc:ives to be had ri-sks audi niiniur- iieuitraliz(ecl by a j udîciou: coiiibiîîaîivii of eîicleiîeîî!It
aille, and arc scared itit takiuig ceîdwîîîeui. policies wviti inisuraice proper.
becauise tihev knoiv tey are going tu (lie 4iortly, mit. I-I.î. Ma>ln)mr. Pre.sident. thiere is a
issi. be very sînail ind(evud. On thec otiier biaud, flic grossi of lives, ha er large nunxl>uhrs, wli, it seciîns

point I mnade li tilt first place, thlat wvlîelî %w get a. tlle ta Ie, clil bu, and prol labI geîîer.dly3 are, accepted 011
opinions a mai lias as te> lits mil risk, we get sceîîîetlliiîîg tilt enidoiîit plan %vitlîot ie lit.ll: detriiiieîiî 10

alblis %vorth considering. becatuse aus euidowîiieuît thiat ca'.I mnais the class, of tlpllie.tnît wlîo pre-
pGIicy differs fronti a life puolicy ini lîoldimîg otit aui inie- senlt a goud î)hi sitea pursuuial exaniiatîuuî, wlio hiave

mlenit to get a certaini stiiii of iiiosiev iii 011(." OwNV lufe- a filuîily record of pV tsa ridparentsan liaving
tilie. Thlat is whiat the geiieral publfic id(er-îatiel b)v dicîl at iîbut 6o or. 6j, but nos. frui lieredîtarv dîseases.
ciidowiexit- No\w, a1 persol %wlio believes that lue is Thex case ap)pears il, certaixn familics. wlherc tiseIuit of
likelv to (lie NvilI Say iiînunediatelv I doîî'î want a1 111111nan lifi-; nos ixt rc score years andx test, or fouir-score
policy tliat I have got 10 %Vait tIweuity year-, for. 1 lon' t vearq, buit il is e\~idleuîtlv about Iliru-score ycars.

waî udownuîent policy. Tlîat v; a policy Osas. roîiieý; ;'li faifuly tlîer u (lie at about tliat Period, becauise
to Ill iii case I livc tweiîtv veirs*.'' Su li ilNoS libas tlicir vilit:v givus mit tlleîî. Stieli ail itidix-idual IVIll
suenîcd to is, wlio renlIv -ful tliexusu;lves to bie 1îor ¶ probaly bu as good a riblk as aîîn for an eîîdowuîîcent

rislks -arc mort ikelv toi dechîîle ant eîîdowinielit policy, înlatuiriîg at age r,: for ilîstauice. Ile wolild have as
îlot to bu vaid to thli i uuless they live a certain lieiunc ¶uch chuance uf reaclîiîg tuaIt age as a persol wliose
If thiev really (Io vant. insuraxîce. tlîux will ttuni arouiid fainily Ihistorv andc i)ersoxxal uxamiîîatioui poiîuted 10
.tîd go bi ouotlcchînrdoaseuiîîcipiis gater longex it\. Anîd thîosc îss I thilîkclgi-
w'lxîch wiIl give thi-n teînporarv isutr.alce aI a Iow rate erally bu put duwîî iis grotips, %% itlîutît ainy detrixucaît ho
it is, aller ah1, ierely a iiaîter of probabilitv. There fta lus A ruiniaTI- that 'Ir. Iendry mîade about
-irc 11 lfuteitaitc on tls. sublject, aîîdj 1 feel s;oulle tixose. xm-lio, douibtiiîg tilt prolbblît> of tlîeîr accuptaîice
<loult about il inyseli. Ail tîxat I say is thant I doi s;ec upoti a el-Ileape' plan., suet tilt eîîdonîen(:t as bciuîg

wliv. o1n gciurai priniplcs. xVe slîoinld asulîxue ticce- liore likely ti avoid tljir being rejecteci, luads site 10
sarîly thiat the practice of tic coniipaiies in ofieriiîg ent- say tuain I have observed a ttefuency on the part of
dowNvielnts inisteaci of hile policies is gonîig to tînrn olit agent-, to stiggest thail. Tlîey conte 1cross ail applicanit,
bachhy t0 the coaxpaînies. andi find tit there is Soute objectioii, -as, for instance,

MNI. \VîGli'r ('New Eîiglaîîd Mutil) -'rlue tlinglt excess of \eIglt or sunîletlîiig of tilt kîilid, andc I thiîik
occurs to site tuat oneC cauis whichi iîa leaci lo the moreî thhcY tell thatIl" n iaîi tuaIlure is solînetling1 in lits ca S
favorable resuit, Nyhici «Mr. McClintock sea of, whlîih wilî taue coxnpany iay ol)ject to unhulss lie applies 011
lias niot bcîî iîlextioned. inlay bc thxat aii;oîsîc thinse vhuo 4the elidowînnt plani. I think the agents hucad off thant
,ire offéed the endowicît there xvill bu couisiderable objectionî.
differeiice ini cîcîsaîe-hoexho arc iii butter cir- N. 'x.u.w Mr-. Cbiairmilaî, I would just like

ciistaîîces anid mxort likely thiercfore to pay hIe liglier ta -- j iaIare ithl tiltc.ak tuaIn have beil
preiiiunî lîavilig. ini Soute iiîasture, a gi-cater asstiranice mnade by M.\r. I-leîcry anîd '.I-. I-li iii regard ta differ-
of loîîgcvitv. (-iît classes of ilipaired 'ives. Buit I woluld like slowv 10

Mît.H0M~c.s Mi. Pesicent I eliee i wa il czrre.t a îiprleiso whliclî- 1r IcCbiltock
fortune to first poinit ont thic- différelîce iii nîiortaitiî ln;~~iîas lalleii jîllo ii regard b l'IV tlîirclcas
hetweî eîîldownîeîîts anid whole-bifé policies, a,; far ficatimn. Ili t1iat thîi-d classificatioît, 1 rbid 1ot, l'uait.
l:ack as T~. ihe statistics oi tit Mlutlxal Lfu a I thlose w-ho w-ert uinisuirable or whoic k,,cw tinselves
thaI tinte, as Weil as tîxose of thxe \Iltllal Bc.-î:efit. -wc(rc ta bu uniiiîsuirable. 1 listanît Iliose %w1ho kîicv thlemn-
ilut the mîortality aîuîong lînîders of eiffowxient, poli- stlvus Io bu iiîder-average, and ivho tlxouiglit thicy

cies %-as oily abolit oxie-liali tluat allîolg wlile-life teerc iiuiisurable oiu thec lift plait. Tlîat dous îlot nec-
policies. Now, lio doiffit this gre-at difrxewas cssarilv Ixîca" that, tlity arc ,,rave.yard insturaiîces. It
partly chlie t the p:încitv of observt-aions anîiolg nîicaus dit tlîuy are liier average lives, anid 1kxi0%V it,
tuîdowinîeuits. Blut xc lhave ulo v-erv ]-le sîtahistics; as to anîd hiave perhaps a, bîttle pr<b aou beilig declixîcd,
the înortalitv aîiouu enowuieuty Ili lact, m: have and douubt w-hIclier the- cils lie inisurc-d ini aîîy othur
lio vere aesatsi- as bo tiltc e riexîce oi anl- col,,- coiipaîîy, anid so tlîey takze Uhe uxîdowînuct. 1 don't
pausies. \Vhîcuî the haler exeine r pbile d hîisnk ilint tile fact tliat the inlortality on1 idow-
iadle kîiow-ni, flîcul we caîî asce-rtain tit effec of thie mîent pohicits, as a wliole, is inore favorable tItan t1iat

practice which prevails to a grenier or a le elet anîiong life lolicies is aîîv answer la titis qulustion. Te
ainonolg the conîipaîuies. of giviî a muanî ail eundovîîienlt 1 iîu1:111ber of policieswxhich are nlacedl by Ille conupany

whexî thie aflicu:rs %vonild tlîikl ht iînsafu to gît-e liuuî a 1 on1 thec eîielowliîunit plait is very sînail, as cominprcc w-ith
wvliolc-lifè policy. Anîd UIl only~ way tliai titis (Ille- thîe îînîîîiber of policivs xvhich are seetdby the appli-
lioni Cali bu scîtbed is hy a eart investigation of cauîts thleiniselves on tliat plan. TIlî's table of the reda-
iviat %c iiny cail orîhlodlo- elidownîntis-hat is lion or..anuntities, to aýsuranice, in 'Mr. Piersoni's article,
%Vliere ,,il cone ii anîd ask for dlieux amid Select lisent ; isows a x-cry iînuchi more favorable ratio of înortality
xvhichi xvii iîîcvit.ably resudi ini t-ciy înuieh muûie lavo%-r- Iaîuloxîg axlitîis to Ilat zaînoing asstiruci lives tian the
able înortalitv , bucauise 1o lisait contes ni ta aSI, for an, jI owxnc-nit policyhiolders' nuortalily gencrally shîows.
tudowxnemit auîd dubîberately pays a bighier pruxuîiueîn Tii wolebd go ho shIow thant it iay bu-I cboîî't, Say

Ois is îîcussarv, iunuiess llb beheves. thtis-l bva ta itiat Uh i nrlah)ity a;tloiig sclfscected
pxjoy ils, buiefit. t'o\v, I sav, it will bu a very theet elidownîlenlts is zalunost as favorable as tiuat ainozîg
iii,?queustionî NvIlîenic hinte cones, ho fiîîd mit tehialt theu auiiies, while tbbc lliorîaiity namong the Comnpanly-
uxperience lias bcil auîiong ortlioclox uîîdowînieilts. auuid scelectedj elldownilints nîyb uieuufuoal.Aî

tlit hIe expurience lias b>eein inllng endowinlleluts yet thie Siîalh proportionî of the cxpîyslcc
ivhîichi have beeuui acle euidownîcxîhs by the action of Cîudowiluelits toi the stlf-selectue clndowixuuxîîs xnlay nîlak.-


