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ýVednescIay, Fe'brtiary i6th, 1&)8.
l)uring the last weck the bulis fairly ran away with

:nairket, and in 50on1e instances bld ni) priccs nlaniv
pêoilii., %v1tt ont gettimg iutchi stock. l'liececrie
>t reet-r.til%%ays stipplied the levcr. Tlicir rceipts
]lave contintied to bce surprisingiy large, and the-
it'',st prudent people acknowleclge that the Iiiiiits of
.hese tiew eniterprises arc yet titkniowni. Nce'crtlie-
!e'sç. the iaitters iii dispute betwecn our two greit
raidway co.rporations, ani the agressive huostility of
é.ai1tiilg Airican roads, have catiscd apprehen-
sion, which lias becri feit nîost keenly iii Europe.
l'hi, lias, indecd, becu partly balanceti by the an-
ii4eiiicettient of the Catiadian Pacifie dividend O! 2 1-2

1*(r cenit.. miaking 4 per cent, for the year; but to-day
th ew York market vas verv wveak inter press-
tire of w~ar-like rumours, arising from the loss of the
1iiitced Suites battleshlî ".Naine," and our niarket,
-%vînpatliizîng with it as it usually does, rceived a

r check. There %vas a good deai of realizing
tiîii liolders, who hiope to buy back thecir stoc*.cd

ar lower prices. 1-Iowever, olur nîarkei ;s still verv
Ll.ulki: in feeling for a long pull, and cperatord; ex-
p)cct to sc yct bigliez- prices wvhen the present lin-
dfranices have been setticci pcacefully.

A\ nienîber of the Stock Exchange who is rctiring
front active business lias sold biis seat for $6,ooo,
the Itigliest price ever paid, anti it is understood thit
eveil $7,000 would now be given for a like privilege.

Canadian Pacific. The Continent do not like the
rate %var, and hiave been heavy sellers. The effect

Lýz bcn met by the 2 1-2 per cent. dividend, but it
cloc.cd raier wveak at 87 to 87 1-4. A Montreal Re-
ligiotis Comnxunity is reporteti to hiave taken ioo
sl:arcs for iflvcstmeiit.

Commercial Cable bas been rather heavy, closing
185 to 186. The coupon bonds of this company> lias
in good demand at îo6 1-4.

People's Heat and Liglit Co. is firxn, closing about
4c,. Thle Bonds arc being well enquireti for at 87 1-4
10 87 1-2.

Richelieu & Ontario Navigation Co. lias bca
weak, wvitlout aruy assignable cause, save that specu-
lators do flot sec as mucli encouragement as they
expecttecl in the annual statenient. Closîng price,
1o8 to 110 1-2.

-Montreal Street Railway, showing 'ticrcased r.z-
ceipis oif about $6oo dailv, wvas rushti up onfl w
triin5ictions to 265, froni which point it decline in xu
synipatluv %vith the rcst Of the Mîarket to 262 3-4.

la * *

1ilîfas, Tramw~ays have land a risc of 6 points in
the %veck, owing to belief that the next dividcnti wilI i.
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Toronto Railway soldtiUp to 103
with the rest of the market 10 i02
ccipts continues to be ver>' good.

1-2, but reacted
1 -8. The re-

B3ank Stocks have bcen quiet, but any attcmpts to
exectite investnment orders liave bcen met by advanc-
iiig quotationis. Otarjo wvas îo5 bid, ait(! Comi-
merce 14t 3-4. No doubt the price of batik stocks
cotuld casily bc advaticcd ail along thc Uine if specti-
lators took lic..î of tliem. But it is a very good
thing for thc brokers and the country thtat adventuzc
is applied to other securities. Now-a-days Bank
'Managers arc ttder no teniptation to pay incrcascd
dividcnds, and indecd arc pcrhaps too anxious to
pile up a big treastire in thecir reserve.

la * *

Dominion Coal Common Stock advanced to 22 to
22 1-2, and Preferred to 1o8 1-2.

MINontreal Cotton is very strong on a good business
year, and lias risen to 156.

de * *

Moncy contiues to lie easy ait 4 Pcr cent.
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lie at the rate of ô per cent. per anîuîmti. Closing
pluce 136 1-2 to, 140.

'Montreal, Gas wvas hoisted to 200, but alnîost im-
tucediately fell away, andi to-day cioscd at 198 1-2 to
198 3-4.

Royal Electrie %vorked gradually up ftz 15$ and
clo!iet firni at that price. Tlîcre is a growing belicf
thtat the conipany will bc able to miaintaiu its prescrit
di,,idcnd. XVe dIo not, liowever, yct consider electrie
piower and ligliting stocks fairly ont of the class o!
fvîîcy stocks.


