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NEW YORK EXCHANGE.

MARKET OPENS DULL BUT CLOSES
STRONG—BANK STATEMENT 1G-
NORED—BURLINGTON TOUCIES
1413—COALERS STRONG. '

Neow York, Fulx 14.

While the Iow rate of monoy lasts the
market will” bo better, it will scarcely run
up to over 3 porcent. for a wonth or two,
excopt for some special stocks. Tho gran-
gors will lead the market for sumo timo.

If manipulatars could mark up the money
rate to & per gont. it would keop owsiders
out of tho market. Stocks paying from 3%
to 4% per cent. in dividends will hefore
long sellup to 80-or 90. In all probability
we-will have an sactive market during the
summer, providing conditions do not
change.

The fiact that the Governmont.on Feh, 1
paid ont over $35,000,000, in addition to
the unusually heavy January disbursements,
tends to keep the money-zate dotvn. All
tbe banks are willing to doan-large suus at
vory low mates. Money is plenty, and Wall
Street is-sure to get its share of'it.

The sales of securities by foreign holders
bave becn -s0 large that the delivery Ly
arbitrage houses must necessarily be slow,
and their absorption by the maket here
will thorefore be gradual.” Until, however,
the major portion of thom have been
financed wo can scarcely expect much of
an advance in values. Meantime there will
be a general good spring sessun and o
furthor advance in tho value of all good
securities.

There is no change in the underlying
fundemental eonditions. Money is abund-
ant; the demand for investment from all
over the country comtinues ; general trade
- improves constantly, and prices of comino-
dities advance slowly but surely ; our ex-
ports continue heavy, both o cereals and
manufactured goods; freight rates are main-
tained as thoy bave not been maintsined far
years ; milroad.earnings everywhere during
January and sofar in the month of Febrvary
have shown that the volume of busiaess
east and-west bound is large at remunorutive
rates

So phenomenal has been recent cominor~
cial and industrial progress that Wull Street.
has had ample warrant for enthusiasm.
Tuking the record of milwav » mugs for
criterion—and safer guide can k. _ be
found—it iz not eusy for an observer to
avoid the conviciion  at prosperity is
actual, that it is advancing, that as yot the
market for securities fuils fully to veflect
what th. inspiriting ficts sre. Thus, on
a sensible foundaticn the buyer of stocks
has been * discounting ” extrsordinary nat-
ural devolopment; buat—and this is the
losaon of recont days——v-hatever the basis
of oncouragemunt, it is never safs in Wall
Street to buy wore than cun be taken care
of .should sndden adverse prezsure come,
Long linos of stocks hud to be thrown over-
board “last week for tho ono reason that
their holders had to let go porforce. The
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stocks ware all right, Good judgment had
beon showe in their selection.  But mar-
gins, under attack, shrank, and mauny con-
tracts overexieuded had thus to be arbi-
{rarily closed.

BURLINGTON.

Rumor in the Board that the fnndinf
Plan of B, Q. will be ouc before the woe
33 aver, .

Kecno & Wormser talk of 175-for B. Q.
and it acts.as if it will go higher.
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