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NEW< YORK EXCHANGE,
MAPRCET OPENS DIJLL BUT CLOSES

STRONG-BANlK S¶'ATEMENT IG-

NORBED-BUIRIiNGTON TOUCHES

14là-CO,(ALERS STIIONG.

Now York, Fub, 14,

Whulo the, 1o-e rate of Monoy lnei. the,
mnarket %vill' bc botter, it %vili 8carcely run
Up tb Over i par cent. for a montit or two,
excopt for soîne special stockb. 11l grau-
gors ivill lead the miarket for sue to ln.

If manipulator& could mark up the iuncuy
rate tè 6 pet. cent. it vgoulà koop cusidors,
out- cf the market. Stocks p)aying frein 81
te 4J par coz4t. luA dividends %ijli hefore
long soluUp le 80 et' 90. lu aiprobability
wv'iU have un active îuark-it during tlw
summer, providing conditions do net
change.

The Lect that the Govoramout on FOI). 1
paid eu.t over Q%0()0ý,00th ini addition te.
t'it unusuall3ileavy January dishursornents>
tende to keep the nioney rate dOWn. All
îLe banks are wil1:ng te leau-largo suiti4 nt
vory low rates. Monoy la plcnty, and 11i1I.
Street is.sure te got its sb<Ire cf it.

Trho sa1ýs of securities by £>r(iign lielders
bave been se la-go that te delivery by
arbitrage bouses mueit ncce,-sarily be slowv,
and tibeir absorption by the rnaîkLt hor&
-wii1 thorefore bu gradttal.' Until, ]sowever,
the major portion of tbrnu have been
financed ive can. scarcely expot mucli Of
an advanee in values. Meantime there iviji
ho a goDerai1 good apriug sea'.àn and a.
further advauce ini the value of ai godc
socurities.

Th-,ro is no, chang in theo uncerlying
fandaxnontal conditions. Money ii; abtind-
ant; te donxand for irkvestmont fron, aIL
over lte country contintnos ý gentrai trade
ixaprovos constantly, angi prices, of commeo-
dities advance slo.wly but 8urely. ;Our ex-
porte continue hoavy, bath, of cereas. and
manufxctured gods; freiglit ratcs are main-
taineil as tboy Lave net been maintained fe>r
years ; r-ailroad .earniugb ovorywhere during7
January and so-far in lthe mot ul Fubruary
have sàown thait the volume cf business.
euat an& west bonnd is largeAt reunuuetive
rates

Se phieonmenal bas beau recent coemînor-
ci.'d and industrial progrea tat Wall Street.
bas had ample warrant for enthu8isia.
Taking the record of railwav - -- lacs for
eriterion,-aud aafecr guide can iL. - be,
feund-it is net easy for an observer te
avold. the conviction Lt. a properit-y le.
actital, that itlei ad.vancing, that as yet lthe
miarkot fer aecurities fails faliy t0 reflect
what th. inspiriting Lta are. Thus, on
a sensible foundatiçt lte buyer of stocks
bam been Ildisceunting " extraordinary nat-
ural dev>lepinent; bat--sud titis la lte
losson et recont. daya-iv'hatever the basis
cf encouragemunt, il la never sifo in WOa;
Street ta buy m~re thau chn be t.sken care
of -ahould 'suddon adverse pressure corne.
Long linos of stocks balod lbe thrown,>oer-
b<ard'last week for tho ono reason that
their hoïders bad to iot go perforce. Tho
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stoaks waro ail riglit. Good judgmat hall
beau aliovr in thqiv setection. But mar-
gins, liatier attacit, shrank, and niany con-
tracts oveoxieridiid had thus to be arbi-
'trarily cloeed.

BURtLINGTON.

Rurnor in the Bioard tb4ft tbe fariding
Plan of B. Q. will be ou& before the week
3a over.

Xteeno,& Wormeer t.alk &;f 175-for B. Q.
and it acte. as if it~ will go, higitor.
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