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phono j bAgher. Western Loan and Trust
uancbaaged

The mnarket %vas more hutoyant atîd strong
tlimn It lira bSen for ciglit mnontîts anîd pot.
liaps %wlll continue strong. Front authorlta-
tive nources, hrowcvcr strenlgti wviIl îaut ho
contlnuons till after kow car

MON TRL¶M MINING EXCHANGE.
MARKET GENERALLY IN FAVOR 0F

13UYERS.

SOME 0F THE DIVIDEND PAYERS
SHOW NIARKED DECLINES.

RANos PRoM Nov. 24 T'o Nov. 30 INcLui3ivic.
Me.

6,500 Big Tbreo ..........
1950Deor Trail No.2..

l9 Re bllo ....... ...

24.000 Cars. <4old Fields...
8,600 VIrtueo............
5,725 Martreal G. F .....

31,630 Montroal-Lýoadon ...
12b00 (lotre Star ...
1M3 Morrlson .........
il00 Glant ... ..........

25.250 Payne . .........
450 CalMfornla ......

1,050 Iron Colt(0..
7,421 Fea....n............
3,500 Sloras Buv ......

500 Rathmullen.......

Close.
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That there la no good in mines whlclî do
not paY dividends; la Uic g encrai feeling, and
L.rcn t.bose whicb do praduca and distribute
=,%aIl divisions of profits are rcgarded vit
suspicion. Ta aducate Uic genseral investor
ta feel that traning la as fair and bonent a
business as any other, bas .been Uhc tank
uandertalten by minlng journala. The argu-
ment of Uic outsider la, that sa masiy swlin-
dies bave been perpetrated, tbey are lotis
ta belleva tac statements or any of tîre
miz'e managers. ho ' luea about as mucli
comnnon seraoe In this line or reasonling as
there would ba Ia decllning ta buy any bank
shara, for instance, becausa such frauds as
bava becen vrovad agalnst VillksMaIrlc and
other defunet sinilar institution.a, mighi.
bappen to batiks gencrally-. There are, as
Pointedl out la aur last r-ccv number, nia-
ny riaiing properties wvblch axe %veIl wortîy
Of Uic confidence Of investors and wich
arc selllng far below their value. Tbc i;reat
difficulty with Investars la ta gAve credît ta
the most ivortby. The same may bu saisd
regarding thc opinion of tiiose aviso followv
fIce sub.ict clandy. One of Uiecheief cona-
siderationa la yoaîr company. If thc direc-
tion la disbonest the sharabolder bas no
chance beca=s if Uic proparty L,; valuaible
they wlll mismanage At so thaz Uic price
may fade atwa 1 and disgunted holders will
sedI at any price wrhen Uicy bur If Mec
mina la reallY valuelcss UicY wil] Salt it or
issue st.ataments whlch will adan the
the price, wban thcY salif ta Uic avarcarfid-
Ing public. Thesa games bave ae too of-
tan wvorked and ta pursue thcîîi succesful-
Iy noiw, the apartor requires ta bc a vcr
first clams artist.

The market bas beeal fpotty during the
Mcek, but on Uic whole bas be in favor
of buyers. Dividend payers havc barcly held
"lar Owni, and lin Uic case of uwo. bave

boen extranicly Nxmak. There bave been but
fewv Instances of strengtu , thougli sanie is-
sues bave sbow'n that te put ilieni down
furtbcr ivill bc a difficuît task. 'fle moneyposition remains the saine. MînIng share
arc still lookced tapez with distavor, by lead-
ers.

Montreal-Oregons, though not listzd, bas
been offorcil for sala nit 28J. .ho latcst
news £rom Uic management la of a very sa-
tlnfactory nature, and as theceapitalizatlon
of Uic companay la small (S300,000), par be-

1n7g 13 cents a share, wve tlalnk It la good
cîiougl tu br.,. it bls flot yet become a
spCLulative r .6ue, Uic bulk ut tc atuclh bciimg
bzid by parties wltu have tau titteîtum uf
%yrUng %wîUa Uhir holdings tilt t1ue iln'xt
li.:r at lcast lîad a chance ot slîuwlrng what
It casî do.

P'ayne bas sbown more acttvlty than for
sorte time past and t.iougli quotations are
not inucli changeai tronm tliose of luit wcek,
Urne dema:îd lias lice better with a feelingthat before long it wlll reenter the dlvidcnd
paying list. The millie fa good and ait pre-
sent figures la a purchase. Had the stock
îlot been iveli beld, the suspension of divi-
dends wvould bave wltncssed a regular col-

lai prices.
MVr Eagle sens to suifer lcss troa offer-

Ings than for sanie tirne. Tite next move-
nment wvill bo towards bigher figures. Once
thîe stock passes Uîu 55 mark the demand
fi r the shares wlll Iiprove and holders wvll
be more confident. Thec ia mucli botter
news [rom the mine regarding the working
of the machlncry and the new methods
adopsted by thc management la telllng to
adivantage.

Repubîle la raported as having purchassad
a controlling interest lin the Jlm Blaine, a
property adjoining It. The output fromss the
two properties wlll bc easily treated as
soon as thc ncw 200-ton aill gets worklng.
As the dlvldends at prasent palLI cas bu
earned witn the presenit minle facilities,
the additional machilncry about ta bu mastait-
ed should enablo the dîrectors ta not or.ly
Increasa the divideaid, but ta aise bulld tap
a gaod resec In cash. The stock bas been
vcry steady.

Virtue bas at lust attracted the attention
of outsiders and At la gradually being drzrws
towards ItL Unless aIl signa [ail the stork
wil ore long enter Uic dlvidendi list. Some~
predict 70 fur thc stock cariy in the New
Year. On aUl declixxca Uie stock Is worUîl
buying. It bas sold steadlly ail woek jand
sold at anc tiine up te 53.

Montreal-London bas been stiadily sold
down. The public are pretty well loacted
up --çith it, ail Uic way doivn from the
eight ims It la the sanie aid Wal. the lowcjr
thc stock selaoics thc.aker At becomes. 7liat
tie shares b>.,e good rallymi; P>Wer la oc-
csianally Sme as proved 1»' iu quick ïad-
vasce a tev <ays 'aga from 44 ta 50. The
reaction, hawevcr, carriûd it down ta 40,
wblch soe taus law cîrougli.

Big Three bas recrained stubbornily around
10 and we thinsk the nest change wiil bic
towvards a blgher level. Steady work 15
going on iut the Mascat and 11nasclal ar-
rangements for can1ÀnuIný, dcvelopmeat
work have been made. it is ta bc hope
some encauragins alews rnay SOQU bu 4,14
(romr the mine.

(.>1loznia romains around 12, sanie bro,
ei lots wrere sold at Il. but orders at 1XZ
assid 12 ramais uniilled. We remnain firni
eonvizoed abat tis stock a anc or Uic iî-
tiers. D)evelopmeut work: Is beiîg carricd on
systenlatically and Uhc compxjiy la lin Luiss.

Dear Trail No. 2 bas been. sold down to
10h, whlch bas produced a bad imp;çssjon.
The feeling la that Uic mine will crnti.nte
ta pay Its dividcnd of 1 of a cent per montb
and that Uic sclling is iargely ma:nlpulatlvc.

golden Star bas improvcd bath as to price
and as regards Uic mine. Wc look for Uiis
stock ta catablisba itself soon ln Uic (orties
The stock is Very dutif bath herm and in thc
West.

Slocan Sovcrcign la wcak. 'More is no
slows a."ecting thc mine eÉther xv:,y. Trad-
ing la it bas been liglit, bat at coastant'y
lower prict.s. ibais stock lias mnany fricnda
whvo are o'J.Aty %vaiting 1.a sec bottonia
touched ir>e't we expeet, to sec it heonme
mnore auttre. Around 30 tiere should be
little risk ln buylng.

Cauzdian Gold Fields bas becen quiet, but
haît sofd Iowcr.

Morriton bas been dealf, in occasîonally
and sellas low. On any further decline it
la a purchase. Giant la steady and aboulai

advanco, tho stock Jb tau%% ii tic liiff ut
parties who arc generally successiol lit tirir
ondes tahilgb. liatîIinuli wiid Nuble Fi tt
have b..tl been li rcquest Fein Iab lacti.
suld down tu 1. Tite inte las-]fisca fui
the wittr.. *.ite mainalIer) è.t, the lit a.%
%vortr as irniacts as thet wviîule îruperty, juld
brisai If sold ait prtescrit price.

Iroti Uoit v, A .% inistallaient
of 2h la duc ois the isti I)ccemnbcr. Cails
arc at ail times unipopular, but a.îr-
tan=e soîrietlmes force Mient un trne alat-
agenient of propertica.

STANDARD) 1INING EXOHANGE,
TOF ')NTO.

RAMGE FOR WEMX
Waes IligRII Low. cIoe

25,500 White flear ......... 4 al 4
13,5/j Waterloo ........... 13J 13 13
28,000 fflrVlow ............. 5a 5 5
10,000 Gold HIlla ........... 61 54 5j
1,500 Van Anda ............ 7 6t 61
:3,500 Golden 8tar ........ 324 31J 321

600 Glat..... .......... Si .... s
3.000 Lane Plue........... 2u4 20 20J
5,000 Deer Park .......... 2j *2
1,000 Wnnpeg......... ......
1,000 Big Threeo..... - l .... 1
4,000 Minnehaha ......... 16 141 16

10,000 Nort.bern Belle .... If.... i
l,2u0 Repnblie............. 1174 116 116
1,000 Vîrtue ............... 481 ... 4q1

75,500 Donansa............. 15 141 aS
1,500 Dardanelles ........ 11 .... l
6,000 Vie. Trlnimph ........ 4 .... 4
1,000 Imporlal (Japper 13 .... 13
1,000 Deor Trail. ......10 194....

TOR<)NTO MININU E-XOd4NGE.

RÀNGE* P019 TUE WEES.

2,000, Poittenoy...........411
8:000 Rahthm=I en.........8 s
7,600 Repubîlo............. 118 11çl 116

11,600 Deor Traîl ... ........ î 18 1J l
500 Bonsuza ............. 15 ...

2 600 Okandgkaui.............lOi1 10 10
8,000 'Van Anda ...... ..... 7 ....
1,000 Deor Park ........... 21 ... -

04500O 2ý. Belle .............. 2 i il
1,600 Minnahba.......... 15 13 13-
1,000) Big Threa ...... ... 10 lo10... o
1,;5') Waterloo ............ 134 13 131

40,j Oarlboo ........... ot . 0 . ...
J[00 Old Ironaldes.......li ... 10-
500 White Bear ...... ...... 3j...... 3f
600 Falrview (Jorpa... .- 5j .... 8

1,000 Dardanell. a.... __ 4 Il .... l
65,000 .Oan. Qold Plelde .. 8 .... 8
2>000 tToble Five ........... 19 .... 19
j,00 Silver Bell............i If.... i

bois Monte Christo ........ 6 et.... e
~0Iron Msk ........... t9 .... c

W. A. FLEMING
YJ1PORItTR

Caiwel - Brand
WATERPROOF

.BELTING ..
tiydraullc flia:; Steamn Mfose,

Fire liose, blining Supplies

75 ST. FRANCOIS XAVIER ST.,
MoNfl"AL.

The itxcftang.News Ii'rinsed and phlet,ifor the Exchatulm N-rwu C. %y . M. tlAbliou.
e57 fil. Paul sireri. 34oote,,


