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®hditorial.
NO INSOLVENT AOT.

It is now quite evident that the Gov-
ermment has no intention, this session at
least, of bringing in a new Insolvent
Act.

So far, the country has been in g high-
ly prosperous condition, and the want of
such an Act has not been seriously felt,
but just a8 soon as a reaction sets in and
we again feel the stringency of hard times
it will be found that the present chaotio
stato of affairs will not answer.

At presentthe want of an Insolvent
Act bhas a tendenoy to ourtail oredit
amongst wholesale dealers, and in that
way, it may not be altogether an unmix.
ed evil, but while it has a tendency to
make our wholesale merchants look mors
sharply after their cnstomers, it also has
the effest ‘of curtailing onr national credit
abroad. We have before pointed out
that the effect of the want of an Act
compelling the fair divigion of a debtor's
estate hag impaired our credit in the
English markets, for the simple reason
that oréditors so far away must always
be at a great disadvantage as compared
with oréditors close at hand, especially
when the law, or rather the want of it,
allows the first-come to be served in fall
no matter whether the others get any-.
thing or not.

Wesay thatalthough thisstate of affairs
cannot last long, the ahsence of an Insol-
vent Act miay not be altogether an un.
mized evil. If it makes dealers more
careful in buying: and warns them that
1t is not 80 easy to get whitewashed as it
formerly was under the old: law, it-will
havo served a good purpose, but sooner
or later-we think that Goverpment will
be compelled by publio opinion to bring

~of this discrepaucy.

forward a thorough aud comprehensive
Insolvent Aot that will put a stop at
onco and forever to tho logal tricking
and sharp praotice that is now resorted
to by de’ lor and oreditors alike.

A MYSTERY.

—

Every one at all acquainted with trado
knows that thero is a great denl of smug-
gling oarried on between the United
States and Canada ; that the smuggling
oxists solely on account of the high tariff
imposed by the Government, and that it
cannot be stopped unless the duties are
lowered or entirely done nway with, A
very pertinent proof as to the extent to
which this practico is ocarried on in
Américan goods coming into Canada,
may be found in a comparison between
our statemant of the goods we import
frow the Statesand their statement of
the ainount of goods they sell to us. Tab-
ulated the figures stand thus :—

Canadiasn imports of American goods
for the year ending 80th June, 1881—

American Export figures......$89,512,876
Canadian Import ¢ ...... 86,704,112

Discrepapoy, $2,808,764
Thero are three possible explanations
(1.) That the Min-
ister of Finance, for political effect, has
discounted and thus reduced the amount
of our American 1mports in‘order to show
a favorable balance in support of the
National -Polioy theory. (2.) That this
disorepanocy represents the difference be-
twéen the actual price at which the goods
were purchaged and the price at which
they weore entered for duty; in other
words, it shows how much dishonest im-
porters have cheated the Government
ot of by means of falso invoices. (89
That this discrepancy represents the
amount of goods smuggled into the
country.

The first explanation we dismiss at
once as being only offered for political
effect and unworthy of Cinadian states-
men.

‘As for the gecond, while it is certain
that this discrepanoy covers the amount
of goods that are passed in by way of
false invoices, yet we are glad to think
that this custom is not general and that
the amount is comparatively small. We
are-inclined to think that fully two mil-
lions of this discrepancy is cansed by
smuggling, and that the full amount is
made up by the goods smuggled and the

'goods passed in by false invoices. After

‘goods,

a onroful investigation of tho subjeot this
is tho only conclusion wo can arnive at,
and it goes to prove what we hiavo ulready
advanded, that on small and valuable
goods the duty should bo lowered so as
to take away the incentive to smuggle.

If this prinsiplo wore kopt in view
and aoted upon by the Government, we
aro satisfied that smuggling would be
much more raro than it now is, and
that the amount of duty ocolleoted
would be greater than at present.

ANOTHER WARNING.

In our Ootober number we drew
the attention ot tho trade in general, and
the Jewelry trade in particular, to the
folly of trusting valuables to the keeping
of koy-locking safes.

Our remarks at that time were inspired
by the fact that only a few days previous-
1y, a Toronto jowelry firm had, from this
veory defect, been robbed of over 88,000
worth of goods, which, up to this time,
have not been recovered or even traced.
Tu the artiole in question we pointed out
the weakness of key-locking safes and
wareed onr readers not to put any faith
in thom, no matter how complicated and
safe they may appesr to the uninitiated.

We aro glad to know tliat in_some
quarters our warning wag productive of
good and that the old koy-lacking safes
were roplaced by seomething more
modern and reliable.

Wo are only sorry that our advice was
uot followed in all cases whers sush pro.
tection was in use. Had it been, the
present article wounld probably nsver
have been written, and the victims of the
‘¢ gontiemanly burglar "’ wounld still have
been in possession of much valuable
property.

The robbery in question was that of
Messra. W. C. Fox & Co., jowelers, 129
King Streot East, of this city, who, by
reason of this very defect of their safes
were robbed of over $3,000 worth of
As a foll account of the robbery
will be found in another column, wo
will simply say here, that the robbery
would hardly have been attempted had
the goods been protected by first-class
safes,

The store had every other protection-
—lighted gas, private watchman, policer
men peswng continae’y, and even &
family 3-~ing overheud, but in spite of all
taese precautions, the burglars appear to
have secured their booty not only with-.
out suy difficulty, but withont leaving



