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A SALTED CLAIM.

That is What is Suproed to be the MNater
with tHe Stanley Mine.

Mre. UL T, Brown of Spokuane, was
among the many visitors aerriving in
Rossland during the past week, My,
Brown was for a number of years vone
nected with the Butte Miner as ope 0
the owners and bustness manager. was
for w time purt owner of the Spokane
Reviow, and was instramental n a large
measure oo estwlishing  the Spokane
Spokesiman and'continues the Rosshindey.
Mr. Brown-owned a sl bluek of stoek
in the Stunley mine, of Stevens connty,
which recently came into prominence as
having undergone the silting process,
and heing well acquainted  with those
discovered and worked the clalm and
owned the majoriey of stock jn the pro-
perty, is in u position to speak  with
knowledge upal the fubject, that i,
with as much knowledge as any of the
shareholders seem to possess, The  pry.-
perty is located on or near the ranch of
one Suter, who flirst  discovered the
claim and suceeeded in getting others
lnterestod.  From the very first the ore
assayed from $15 1o £25 to the ton, and
as the ledge was very wide, e indica.
tlons pointed to she Stanley as one of
the st vromising propositions in the
Northwest.

The rock assay«d waus not cotlined o
that furnished by a single individua)

All the claimants had assavs made g -

satisfy themselves., and auvour so de.
siriring conld take out rock wud satisfy
themselves as 1o the value of the same.
Many toox advantuge of this, and so wu-
fformly rich were the orfons assngy s,
that stoek sold rapldly, and all the sur-
rounding country war stikod oy, Then
csme  the  representatives of parties
anxious to get hold of minine property
of promise. ‘I'hey examined the Stan-
ley thoroughly. sativfied themselves of
the character of the rock. and bonded
the property for $50.,000. paving down
10 per cent. of. the bond, Shortly after-
wards came the astonnding  discovery
that there had beon cronked  work.
Rock taken out of the fice of the tedge
refused to show the presence of gold.
The exposure was as great a sursprise to
the stockbiolders iy SpoRane as 11 was to
the parties who touk the bond. Some of
them repaired 1o the mine and toak out
i dozen samples from various parts of
the ledge, and the highest assay showed
but 0 cents in goll. My, Brown suys it
has beea impossible to locate the suilty
party, if salting was done. Mg+ Suterp,
the oniginal discoverer of the lead, Is a
farmer, and would se~m inegpable of
doctorfug thoore. Even were Lo cap-
able ot doing s0. It would have been im-
possible to have kept up the deception
suecessfully for =0 long a time, Besides,
had he been so engaged, discovery was
only 4 question of time, and it waonld
have been to his interest to cloar up at
once and for as good & sum as possible.

. This he did not do, as he refused 5 haod-

. distrdet,

' quantity at the present moment,

l

would-be purehasers intended to lay out
it L ownsite, Another mystery con-
neeted with the case is that the partes
having bonded the Stanley, <o far show
o disposition to throw up the bond,
There have been no pow developmoents
in the case recently,  If there are any
who are suspicioned, with any good
ground for such susplelon, novhing s
siid publicly, aud It Is beleved that if
the roek was fived, the gujity purty will,
I time, oo diseovered, Huekleberry
that  was  attracting  muoch
Lavorable atteation peior to the publiciiy
given ta the Stanley tyouble. has been
serionsly affected, and until it has been
demunstrated. beyond the shadow of a
doubt, that the ledmes in that lueality
ArrY gold that his not been aopliod by
artiticial means, the demand for pro-
perty thereabouts will he very slow.
ANOTHER EXTRAVAGANT MiIN.
ING PROSPECTUS.

We have before us the prospoectus of
the Gold Pields of British Columbia,
Limited, a vompiny lately incorporated
In England, with capital of £600.000,
Of thix amount £200,000 Is-to he devoted
to carrying ou the affairs of the company
and £400,00 is 10 be puid to the vendors
of certain proverties, The prospectus i
flowery in the extreme, overdritwn and,
i onr opinion, misleading i a number
of the statements it countafns. Amongst

reasonfug endeavours to show-that these
clubs may hay an annual profic of
L300, 100 ar over two milllon and a half
dollays per annum. We have a great
opinjon of the puying quulities of ouy
mines, but In that respect we now take
off our hats to Mr. Pervy Leake.

Following the Albert Cunyon Property
are 2ix hundred and forty ncres of anrif-
Crous gravel in Chrome Valley—value
conjectural.

Next comes the Channe Mining Com-
bany’s properties. on which some dovel-
opment work has been done, 1t would
be interesting to kuow, however, the
exiact price agreed to bo patd by the
vendors for thesa claims. [t might give
us an idea of the amouut of thels vrofit
on the whole two millions,

Then comes a half intorest (why only
a half ioterest ?) in three clulms near
Rossland and g half interest in seven
othor claims tn the northorn division of
West Kooteuniy abont which MNttle in.
formation I given fn the prospectus,
We wonld suggest to uny parties who
may have Leen induced to Invest in the
tiolds Flelds Company, 1o write to Ross.

the direciors are two Barls and two .

Colonels, and on the advisory board for

. Cunada are three well-known anml highly

respected citizens of Vietorin, B, C. In
fuet the list of directors. solfeitors, bank-
ers, brokers, mining engineors, auditors,
assuyers, ete. which appears on the
prospectus presents a formidable array
of tlent and influence.  Would that [t
had been put to some betrey use.

The numes given as being connected
with this scheme are suflicient, one
would thiuk, to vouch for jts respecta-
bility and the reliablity of jts prospectus,
Yet on louking over the dorument befare
us we ean form but one opinion—that it
i an attempt to induce people to invest
woney in an enterprise which, to say the
least of it, is comewhat of an uncertiin
In
fact the vendors are to be patid - £400,000
or twe milllon dollars for a lot of proper-
ty the value of which is of very doubtful
character indeed as compared with the
amount to be paid to the vendors.

We observe the prospectus— wigh itp-
parent candour—astates that the vendors
are selling 1t profit.  The amount of
that profit is, however, left to the imagie
nittion of the readers, althyngh we ven-
tree the apinion that if known it would
represent a very considerable sum.

Now et us see the nature of the prop-
erties upon which two million dollars of
the capital of the company are to be ax-
pended.

Nineteen mineral claims at Albert
Canyon with little development work
done upon them. It is true a Mr. Perry

land for gan unbinsed and Independent
present valuation of the claims located
there.

"This compuny also proposes to go into
the tewnsite business on Tharfow Island
and AMbegt Canyon, the profitabie nature
of which is altogether problematicu)—
very much so indeed, We would like to
know, however, how much of the two
million dollars to be pald to the vendors
fs represented by the uctual present
of these two townsites,

The whole scheme has every appoar-
ance of being an attempt to work off ut
most extravaganttiigures a Jot of mining
broper ey and real estutedon the British
investing public. I'he columps of the

British Columbiu Mining Record are open
to the promoters of the Gola Fields Com-
bany to explain thelr trio position in
the matter if they wish to do so

We want tesee British cupital invested
in our mines, but we object to the min-
cral wealth of the province being made
it scapegoat by compuny promoters to
put money in their own pockets at the
expense of the English people.

Space forbids our giving mere than
passing notice to this subject, but we
will return to it in our April number

We may, however, speaking in a general
way, point out to men of position and
influence who allow their names to be
used on prospectuses withous proper in-
vestigation, that by so dolug they run
the risk not anly of being the indirect
means of inflicting serfous injury to in-
nocent Investers, but of finding them.
selves, in some cases, made parties to
very unsavory transactions.—Ths Mining
Record.

The loregoing we quote from, .and
give tredit to, The Province, bearing
date March 13th, 1897, .

Now gomes the Victoria' Dasly Colonist

.

. of April 18th, 1897, and supplies s with




