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GLOGE oEAON

FOR GAME

A Provincian Game Association
Formed in Calgary Last Night

RECOMMEND SOME NEW
AMENDMENTS 10 AGT

Decided in Favor of = Shortening |

Game Season Though not

AUTO GARS
10 BUR

Therefore the Evangelist Appeals
For a Good Liberal Collection

HOW 70 TRAIN UP
B0 OR Bl

Interesting Service but Quiet one
at the Methodist Church

Closing it

A provincial fish and game .protec-

tion association meeting was held |
last evening at the old Alberta club |

rooms. There were nearly 80 mem-
bers present and some 20 delegates,
includ ng E. A. Adams, Inspector
Duffus, C. Oakley, R. A. Darker, Dr.
Ings, Calgary; Messrs. Collingwood,
Priddis; Stevenson, Red Deer; Stan-
ford, Stavely; Sibbord, Gleichen ;
Brewster and Luxton, Banff; McDou-
gall, Morley; Andrews, Macleod; F.
Deddington, Pekisko.

. Rev; Mr. Hogbin, Calgary, was in
the chair and R. A. Darker acted as
secretary.

Capt. Coddinton proposed and Mr.
Ford of Red Deer seconded that the
meeting form itself into a provincial
fish and game association.

It was proposed by R. A. Darker
and secondéd by Mr. Ford that the
constitution of the Ontario.Fish and
Game association »e adopted - ani
verbally altered to suit the require-
ments; of this province. Carried.

The election of officers then took
place and resulted as follows:

Hon. Pres., Premier Rutherford.

President, Rev. Mr. Hogbin.

Vice-presidents, A. Brick, Lesser
Slave Lake; T. Andrews, Macleod ;
Capt. Coddington, Red Deer.

Sec.-treas., G. T. McDermott, Cal-

gary.
It was proposed by Dr. Ings, sec-

onded by O. Brown, that an execu-|

tive committee of nine members be
elected, five to form a quorum. This
did not find favor, as it was thought
that a quorum would be difficult to
get with a smal! committee, and on
the motion of Messrs. Stevenson and
Fbord, that three members from Cal-
gary and one from every branch in
.the province be elected. This was
carried. The chairman said that the
members could be elected by their
branch and the name sent in to the
secretary at the earliest possible
convenience.

On the proposition of Messrs. Cod-
dington and Ford, $1 per member
for the branches was made of which
50 per cent. will be sent in to L_hv
treasury of the provincial associa-

tion. Some delegates thought this|

was not enough, but R. A. Darker
explained it would be better to have
five dollars from five members than
five dolldrs from two members.

A. Lawton, provincial game guar-
dian, went through the proposed al-
terations to the game ordinance as
published in the Albertan a short
time ago.

Some of the clauses brought out
discussion and motions from various
delegates. The mountain sheep por-
tion brought out some important
points. Mr. Brewster thought that
the season should be shorter. Insp.
Duffus had of slaughter whole-
sale in the mountains, and a closed
season for two years would not be
too lomg. Mr. Stafford gave his ac-
count of the, Stoney Indians.,and how
they killed, These Indians were un-
der the same game laws as the white
man. - Insp. Duffus thought more
wardefis should be appointed toilook
after these Indians.  Mr. McDougall
thought that the Indians were umder
some misunderstanding regarding the
treaty made with them some time
ago. The resolution was afterwards
passed that the season be closed for
one year instead of two years as per
Mr. Lawton’s suggestion.

Other suggestions and resolutions

| were as follows:

That the magpie be added to the
birds that may be killed at any time.

Mountain sheep and goats should
have a closed season till October,
1908.

Closed season on ‘elks till 1909.

Prohibit the buying, selling and
bartering of game birds.

Caribou, ymmoose and wapita, closed
season for one year.

Protect the females and young at
all times.

That young ducks that cannot fly,
commonly known as flappers, be
protected.

Cut out helpers and make guides
responsible for any infringement of
game laws with parties out shooting

Quite a discussion took place over
the chicken. It was proposed that
the season be shortened and last dur-
ing October only, and then only 15
pbirds could be shot in one day. An
amendment | was put thatithe season
be closed for one year. On a vote
being taken both amendment and
proposition received an equal num-
ber and the chairman’s vote was
necessary. Mr. Hogbin was of the
opinion that chicken were mnot so
scarce as reported. Accounts from
the north said that chicken were
plentiful, and it was hs firm opin-
ion that they changed their ground,
and where chicken may be plentiful
one season ‘they would be scarce an-
other, therefore he would vote
against the amendment.

After the meeting, which lasted
till nearly one o’clock, the delegates
were invited to supper by’ the Cal-

gary members.
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OREGON FARMERS e
FOR ALBERTA

Representatives Think Well of
District and will locate Here

/

A. D. Bell and F. Fraser, of Pen-
dleton, Ore., who have been in the
city during the last few days, will
return home today. .

Both gentlemen have been up here
by the invitation of the Canadian
Pacific irrigation company, looking
over their jrrigated lands.

Mr. Bell vesterday said to the Al-
bertan: ‘“We were wgll pleased with
the country and we have both pur-
chased lands, which we will work
next spring.

‘““Had the weather been better when
we left home we should have brought
seven or eight more, but somehow

v:.ere afraid to risk the

The service which was held last
[night by Messrs. Crossley and Hunt-
er in the Methodist church was one
| of the quietest which has yet oc-
| curred. In spite of this fact, or per-
{ haps because of it. the response at

| the close of the sérvice was greater |

than usual.
Rev. G. W. Kerby read a letter
from a mother in the east in which

she appealed for news of her son,
Harold Dunsheath, who had been in
the west for some time and had not
corresponded with her. ILetters had
been sent to the Young Men’s club
for him, but he seemed to have van-
ished entirely and no trace had been
|found of him. The speaker besought
the prayers of the audience for the
mother in her trouble and hoped
that this letter would be referred to
in the papers.

Preaching from the parable of the
| prodigal son, Mr. Hunter had some
original remarks to make.

Girls were harder to spoil than
boys, and the easiest way to wpol a
| child was to let it have its own way.

If you wish to spoil a child, give
|it a good street education.
| Parents should question their chil-
| dren as to their movements and their
companions.

What consummate fools some par-
ents were. Tie $25,000 around a
child’s neck, throw him forth into
the world and if he did not sink it
was not the fault of the parent.

Give a child a good education and
he would not need money. Money
was only a hindrance to his pro-
gress. The prodigal son came firstly
to grief, secondly to himself, and
lastly to Christ.

During the usual exhortation to
the people to contribute liberally to
the offering, the speaker said ‘that
now that Calgary had automobiles
to burn, they could well afford to be
liberal.
| Mr. Crossley had a story to tell
about an Englishman and an Ameri-
can.

The Englishman said that he was
a gentleman because he did

| that type tramps.

Do not merge yourself' too much in |
| your business. Some men were born |
{men”and died real estate agents.

‘; Honesty and christianity went
Ehund in hand. He once knew a man
who said_that he had committed his |
| butcher’s bills to the Lord. That |
man should have been committed to |
| jail. Real christians made the best‘
| business men. Belong to the com-
| pany of Christ & Co., and do not be |

a silent partner. The devil loved |
| good - intentions which were never |
carried out. Some people were the|
devil’s parrots.

Mr. Hunter thought that many of
the audience were nearer to Christ
than they realized. A dramatic re-
cital of the blind man receiving his
sight enabled Mr. Hunter to point a
moral. The blind man had felt his
need, had come to Christ just as he
was and had asked for what he
wanted.

Mr. Hunter claimed that Rev. Mr
Matheson, who is at present in
charge of the St. Barnabas mission
at Battleford and is a priest in the
Onglish church, had been converted
|at one of his meetings many years
jago in New Westminster, B.C.

After the meeting many of the au-
dience stayed behind to the after ser-
vice, and in the early stages of the
evening an innovation was introduc-
led when the hymn ‘‘Tell It Again’’
| was sung by different portions of the
iaudience from different pgrts of the
| church alternately.

AGTED WISELY, WROTE WiLoLY

(Continued From Page 1)

department and an official which is
{ properly adjustable between them,
and the authorities incline to the
view that general interests will best
be served by having the replies ap-
pear in a blue book at a distant per-
iod, in the meantime being dealt
with through the usual diplomatic
channels for intercourse between
power and power.

London, Jan. 23.—The colonial
office is now in possession of official
advices from Sir Alexander Swetten-
ham, the governor of Jamaica, con-
cerning the exchange- of letters be-
tween him and Admiral Davis. The
effect of these advices has not been
disclosed. It appears that the Im-
perial authorities requested the gov-
ernor of Jamaica to send them a
copy of his letters to Rear-Admiral
Davis. This has been furnished and
it shows that the letter as given by
the Associated Press was to all in-
tents and purposes a correct copy.
It is now learned that the secretary
of the colonies, Loord Elgin, sent a
strong ecablegram to Governor Swet-
tenham, asking him to give his ver-
sion of the affair. To this, the for-
eign office informed the Associated

that day that it had been sent to
Kingston, it was not forwarded un-| t
til Jan. 22, because it required the | Proceedings at the First Annual
direct authority of Lord Grey, who
was absent in Scotland and could |
not be reached until' the 22nd. !
John R. Carter, charge d’affaires |
of the American embassy, called : at |
the foreign offiee tonight and receiv- |
ed the same explanation of the situ- ‘ f]h?é‘eholdgrs cg th}?ifortlk_}z{lrzeBaf;;(rtv;a:
ation as was furnished the ASSOCi&t'iasemi; %V?nnipzng, Org‘ W’edn;s’day, Jggn_
ed Press. The fact that Governor|ig 1907, at 2 o'clock p. m.
Swet.tenham wrote the letter to Reari The President, Sir D. H. McMillan,
Admiral Davis having been estab-|x oM.G, Lieutenant-Governor of
lished, there remains only to deter—iManitoba, occupied the e¢hair, and
mine the official formalities. The in- |others present were Capt. Wm. Robin-
dications are,that the matter will be | son, F. Nation, of Brandon; R. T. Riley,
handled  through the usual diplo-;%’,‘"r\lf%iﬁf{esste:f ]I)\ftnjl‘”‘\HI?g;sm\?:;m
matic chanpo]s and that the corres-| g} of Brandon: F. W. Sprado, David
pondence will be made public in a|Reid, D. J. Kenway, A. B. Stovel, Rev.
blue book.
dent discloses that the British now | Macpherson, Henry Downing, Reginal
make a clear differentiation between ML{!‘;"”Y %gfr"];i}:”'rqvm ed. the
3 % 5 et g 1€ g called. e
Sj\t(;;nor %wettnnham‘s. OPpaBANen. | mf-otiengcto order, 1'0«111@.\:@(3 Mr. J. W.
the presence of a foreign force on | 3o . O’Grady to act as Secretary.
Jamaican soil and his manner of| After that gentleman had read the
expressing this opinion. What the |advertisement convening the meeting,
British government and people now |the President named Messrs. R. T.
condemn is the tone of the letter to‘Rih;\[’_ and R. J. Macpherson to act as
g Ha sScrutineers.
Reara\dmx.ral Davis. ‘ At the request of the President, the
The foreign office has declared that | Gonara) Manager then read the annual
there was ‘‘no excuse for such 1ﬂn‘1report of the Directors as follows:
guage to the officer of a friendly na-|Gentlemen,
tion engaged in work of humanity.”” The Directors of the Northern Bank

The press and public are ado;)ting"bbg to submit to its shareholders for
ltheir information and approval the

substantially similar views, but on ) 1
h qt'o‘ EE 't -Gov general statement showing the condi-
SHBGHERWION (oL WAGLREE X G 1: = | tion of the Bank on Dec. 31, 1906, to-
Swettenham was justified in asking | gether with the Profit and Loss Ac-
Rear-Admiral Davis to withdraw his | count as at that date, being the close of
armed forces from the island, Brit-|the first financial year, and offer the
ish opinion inclines to hold that |following report.

Gov. Swettenham acted clearly with-| The Bank was opened for the Fr;1n}s—
in his rights. Many persons, how-|action of}ous}iness at 1Ea f)ff}ce in t he
ever; contend that the abnormal con- | f“)](.g’rf Winnipeg on Wednesday, Nov.
ditions Should have induced the [I'(W—‘ .Si‘ncle; that date branches have been
ernor to waive the usual require-| opened at most of the important points
ments if, as is supposed here, Rear-|in Western Canada as well asat many
Admiral Davis landed marines at ‘-*‘n)]:@}l]” Dlﬂft‘;- A RS o
i rit specific request | e Bank has been received at a
r]:\.mgs:gn :l\v},m”t. P i t‘ ; with a hearty welcome, and a
e o arna. liberal patronage has been extended to
it as a representative Western Institu-

-
5 3 tion.
i | The development of the institution
' { and the growth of the business has ex-

d

entertained by any one at the begin-
|ning of the year; and we are pleased
of the

(Continued From Page 1)
Bdward Grey, in reference to the |[to say we believe the character
Jamaica incident. business obtained by the Bank

‘“I hasten to assure you on be- | up to the average n‘;ms:n'rj-d by
o . ¥ 3 X 4 vdian Banks, and perhaps in some re
half of 1he‘,.1o\1‘1.mt that this gov- spects better than the average
ernment will pay no heed whatever The Profit for the ar, after p:
to the matter and very much ap- | charges of managem busines
tc., and making fu pr

preciates the frank and ready cour- £
doubtful debts, am

tesy and consideration shown in
this despatch by Sir Edward Grey. ing the early part of the

“I can only repeat to you in this | jhe to the small amount of ca
formal way what I said to you | up, and the limited volume of dej
personall; last evening, assuring |together with the heavy expense
yvou of the presidents’ sincere ap- curred in opening numerous Brancl
preciation of the cordial spirit

the profits were not suffic to nr
¢ . the expenses of management,
shown by your government. It is

Discussion of the inci-|S. G. Bland, Rev. Dr. Wilson, R. J.|

| ceeded the most sanguine expectations |

General Meeting of Shareholders

of the Northern Bank Held at the Banking House, Winnipeg,
on Wednesday, 16th January, 1907.

The First Annual General Meeting of |in the date set for the Annual Meet-

ing which has been found to followgtoo
closely the close of your books at the
end of the year; also for a reduction
in the number of Directors necessary
to constitute a gquorum at Directors’
meetings from five to three.

The majority of the Branches have
been inspected, 'particularly those es-
tablished in the early part eof last
vear, and the remainder are being
diligently attended to as rapidly as

best friends have been
when the intention 1S ¢
the money would be used f
pose,

The figures in our bal
the close of the year !
porarily enldrged on accou
two transaetibns of consids
ume having gone through ;
fore their close. The ha
may be said to fairly 1
business accumulated d

I beg leave to move t
the report, seconded by
dent, Capt. Wm. Robinsor

On rising to second
the: report, Captain Robins

In considering the s
Bank, we could come t
clusion—that the Westem
loyal to their own

‘w\n‘ Inspection Staff can visit them.

| D. H. McMILLAN,
President.

|

Here the General Manager read the
Profit and Loss Account as follows:

And the President said:

The report of your Directors, which
has just been submitted to you, will
be considered, I trust, satisfactory by
the Shareholders.

The Western portion of Canada in
which our operations are carried on
has, in common with the whole coun-
try, enjoyed an unusual measure of
prosperity. The crop which has been
harvested has been an abundant one,
and was gathered in perfect condition
under most favorable circumstances.
The weather throughout the Fall was
Ideal, and such as to enable the farmer
to prepare his ground in a most satis-
factory manner for the spring crop.
The wheat cerop is estimated by very
competent judges to have exceeded
100,000,000 bushels.

A striking feature in the report sub-
mitted to you is the comparatively
small amount expended for organiza-
tion. Comparing our expenses under
this head with the experience of others
in recent years, it is gratifying to note
that our cost of organization was
much less than the cost of other re-
cent organizations. The amount
charged for the cost of establishing
Branches is so a very moderate sum,
consider e number of offices
have been ned, and it is a ch
that will not ave to be repeated
succeeding year

Th
by immigration, ‘the construction

v railroads and the y i

» large addition to our pop

lines has

offere«
) have been
do so ,at h
f wages, insuring

to the masses

Bank has
Branches
policy out-

begin-

niently
pal points
that as opportunity

nk would open at

esrecially gratifying to the presid-
ent to feel that it has been pos-
sible for this country to show in
any practical way, however small,
its friendship to a community of
your people at a time of such suf-

Premium Pai

Net Profits for t Ve
reservation for inter ad on
taxes, and provision fo

not | Press, no answer has yet ,been given, |fering need.

Appropriated as follows

To payment of cost of organization
To Expenses incurred in establishmse
To Interest paid to Stockholders at 4

ments made in advance of calls...
Written off Bank Premises Account
Carried to Rest Account

|
l
i

LIABILITIES. 31st Decembe

Capital (paid up)
Reserve Fund

Notes in Circulation
Deposits not bearing inter-

Deposits bearing interest
(including interests ac-
crued to date)

Balances due to Agents in
U. 8.

ASSETS.
Specie $97,364.54
Dominion Notes 363,085.25

the

Owing to the growth of our

West End Meat

0.

find their place of business on 8th
Avenue, 2nd St. West, now not in @ | throushout the latter halt of the year
the west end, as there is a great
city west of us.. Itis necessary to
change their name, and it will in
future be known as

Hughes Meat

O.

T

city

Deposit with Dominion
Government for security
of Note Circulation .....

Notes of . and Cheques on

" other Banks

Balances due from other
Banks in Canada

Balances due from Agents
in U. 8. §

Balances due from Agents
in Great Britain

Bonds and Securities

Calls and Short Loans on
Bonds and Stocks

Bills Discounted and Current
ed for)

Other Assets

~ bad and doubtful

snt of Branches

Leaving at Credit of Profit and Loss Account, 31st Dec., 1906

GENERAL STATEMENT IF THE AFFAIRS OF THE NORTHERN BANK.

$1,29,592.50
50,000.00

Profit and T.os§ Account... 9,413.1
900,855.00

est 1,772,041.95

2,384,466.29

32,524.80 v
——— e 5,089,868,04

$460,439.79

25,000.00
459,582.45
243,047.27

15,774.95

49,904.36
253,497.93.

175,790.09
————-—3$1,683,036.84

Bank Premises and other furniture ...

PROFIT AND LOSS ACCOUNT.

of management
vwvment of business

deposit

$20,436.68
10,897.34

per cent. for

5,000.00
50,000.00
—  93,019.51

$9,413.14

r, 1906. 31st December, 1905.
$549,661.83
4

$1,189,005.64 $549,661.83

122,730.00
150,157.03

61,459.22

334,336.25

————

$6,278,873.68
ASSETS.

$14,640.90
36,300.00
————e— 50,840.90

$884,028.08

5,000.00
20,262.93
496,385.41
23,698.84
42,493.38

$638,581.46

4,404,113.76 209,276.98

Bills Past Due (estimated loss provid-

11,670.69
110,465.04
9,5687.35

9,488.36
26,681.28

$6,278,873.68 $884,028.08

each month has shown a satisfactory
‘ and steadily increasing margin of pro-
. fit, and we may now with confidence
consider ourselves on a dividend-earn-
ing basis,
You will observe that we have taken
. into account the sum of $10,897.34 for
expenses incurred in the establishing
Branches. The amount actually ex-
. pended in the establishing of Branches
was greatly in excess of this sum, but
the remainder of the cost has been
. charged up to the Profits of the year,
and it is included as a portion of the
expenses of management.
Your Directors have had under con-
. gideration the propriety of paying a
dividend for the last half of the year
1906.
After mature deliberation, however,
| it was determined that it would be pre-
.'ferable to carry to Rest Account a
. sufficient amount to replace the sums
spent for organization, establishment,
. ete. (which was intended to be provid-
ed for out of the 10 per cent. premium
at which the stock was sold), and thus

enable the Bank to start with its 10

. per cent, reserve fund intact.

. The Directors have carried to the
credit of the Rest Account the sum of
$50,000.00, and when tne remainder of

. the Stock payments are completed they
anticipate having a further sum of

ranch,

The meat will still be supplied
from the large herds of cattle : The large proportion of moderare, and
grown and fattened on the Hughes

None exported;

none too :good for Calgary people.

. $75,000.00 to add to this account.
It is hoped that this conservative
policy will commend itself to the
. judgment of the shareholders.
The Directors hope to be able to pay
. dividends for the year 1907. They are
of the opinion that it will be prefer-

small holdings, to pay these dividends
. half yearly, for the present, instead of
quarterly..
. In view of the rapid development of
. the Bank, and the apparent magnifi-
cent opportunities for the expansion of
. its business whiqg constantly present,
themselves, your Ditectors believe it
will be wise to preparé for any pos-
. sible contingency that may ‘arise, and
to that end recommend that it will be
desirable to obtain permission to in-

best is

3

o

.

crease the authorized capital stock.
. A By-law will be submitted for your
. approval asking for authority to ap-
ply for permission to increase the
. authorized Capital Stock to $6,000,000.00
and it 18 hoped that the proposal will
recommend itself to you.
Amendments. to your By-laws will

places as might seem advisable. As a
matter of fact more Branches have
been established than was originally
intended. There has been very con-
siderable pressure constantly brought
to bear upon us from different sources
to open Branches, and in order to con-
serve the best interests of the Bank,
we have been almost compelled to give
heed to applications, which we might
have preferred to defer action upon
until a later date. It appeared in
many instances to be a case for imme-
diate action, or the loss of a desirable
point for the time being with every
prospect of having to consider it at a
later date, and then as a competitor
for business already obtained by
others.

Although a large number of offices
have been opened, applications and pe-
titions from three times the number of
places considered have been declined
because it was beyond our vower at
the time to entertain them.

It is a pleasure to be able to say that
the majority of your Branches are al-
ready on a self-sustaining basis and in
nearly every instance the Branches es-
tablished in the larger centres are re-
turning a fair profit above their ex-
penses. So that it would seem that
the policy which has been pursued has
not been a mistaken one.

Changing conditions in the country
and the construction of Branch Rail-
road lines, which may to some extent
divert the trade and change the coun-
try tributary to certain points, may
make it desirable from time to time to
close certain offices or to  transfer
them to other points. Our Branches
have been distributed so far as eould
be arranged, so that we have not very
many in any one particular district,
and it does not seem probable that it
will be necessary for us to add maay,
if any, offices to our present number
for some time to come.

The problem of the transportation of
the crops is a matter ofgserious im-
port to the whole country, and par-
ticularly to that part of it in wheih our
chief operations are carried on, the
difficulty has this year been consider-
ably enhanced by the unprrcedented
heavy snow falls.

The continual and increasing specul-
ation in Real Estate is a matter for
concern, and it is a question whether it
is to the best interests of the country
that it should continue. If unchecked,
it may have the effect of interfering
with the otherwise prosperous condition
jof the community. s

..\‘.........“....'........ also be submitted asking for a change
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had little opportunity to
year. I do not think that ar
its organization had a grea
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best part of Canada is to the v
us. It has settled up quickly,
bank can do so much in one
little settlement, what m
from it at the rate the cot
settled up every year

We have the country
| evidence in the past ye
| Western people will stand by 1
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time I go over it since that
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the Northern Bank.
|  While I have said that we
| tors have not done all we cou
|same time I wish to say that
| respects the Directors have ggte
ly. I am glad to be able to
that not a Director on this board
the bank one dolar.. I have heen
advocate of the Directors pursuing t
policy from the first. Althoug!
been met with the argument that
Bank would lose good business, m
ply has always been that I wo
fer to retain the confidence of the peo
ple of this country, and the millior
who are coming into it with their
money bags than all the benefit the
Bank might derive from an account of
a few of the Directors.

‘We have not to go back very far or
strain our memories much to recall
many cases of the Directors sitting
round the board with the General
Manager, then going to ask him to lend
money or take a position that he might
feel uncomfortable about and yet not
feel strong enough to refuse, so that I
think in this respect the Directors de-
serve praise. F

As far as my advice may be taken,
I certainly will recommend that we will
resort to every precaution for the
safety of this Bank. While it would
be foolishness to obtain a lot of money
and sit on it and do nothing, I would
like to see the Bank conduct its busi-
ness—while anxious to expand al-
ways—feeling more anxious for the
safety .of the depositors and the Bank
generally rather than be too anxious to
expand.

Considering the immense develop-
ment that is before us in this Western
country it is possible for this Bank to
obtain one hundred million deposits
during the life of at least some of the
Directors.

I have much pleasure in seconding
the motion offered by the President for
the adoption of the report that has
just been read by the General Mana-
ger.

The motion carried.

The motion of Mr. F. Nation
Brandon, seconded by Sheriff Inkster
a By-law was passed asking for per-
mission to make application for the in
crease of the authorized capital st
| of the Bank to $6,000,000.00
[ On motion of Mr. R. T. Riley, second-
|ed by Mr. R. J. Macpherson, By-law
No. 1 was amended reducing the num-
ber of Directors necessary to constitute
a quorum.

On rising to move this amendment
Mr. Riley said:

Mr. President:

I congratulate you and the Director
of the Bank on the report you
submitted. Of course it is impos
to remember all of the figures
the statement which you have pr
ed showing a paid up capital
than $1,000,000 and deposits of
of $4,000,000 is certainly ver:
ing.

One of the hardest things t
the public with is confidence

I did not suppose the dep
Bank would receive in the f
would have amounted to anytl
$4,000,000. It speaks well for t
rectors, General Manager and
Managers.

It makes a great difference
kind of a local manager the Bar
If the local manager does not
confidence to the public they w
deposit their money in the Bank
matter who the General Managel
or who the Directors may be

Another thing that surprises
the number of Branches you
established. You have opened
branches, This seems a very
number for a Bank to open
the first year of its operation.

The Chief Inspector of an import
Bank with head office in an East
Province, informed me that in the
they-expect to have to conduct
ness at a Branch for two or t
years before it is on a paying
Repeating this conversation to a T¢
resentative of a Bank with a r
number of Branches in the West
told me that in this country 1i
Branch is not on a paying basis 01
months, it is an exception to the
but that their  experience
Branches in the Eastern Provinces
identical with the experience of ¢
Banks. He added that in the W
here he expected a Branch to pay fr
the first day that it opened.

Another thing to which I wish f

b

(Comtimued on Page 5.)
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