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b ss-ms, the companies hare for thrir programme 
in 1871 a general reduction of rates (about 20 per 
cent.,) and a more reckless disregard of all sound 
roosrrr.itire practice* in fire underwriting than 
liah crer been known. Certainly, the President 
of the National Board of Fire Underwriters, at its 
rtfrut annual session in New York, was quite 
< xrusuble for a jeremiad over the condition of 
affairs. “ And now, gentlemen, what do we find 
to* be the condition of the business at this time f 
The year 1870 witnea-ed the failure of a very 
1 ruminent agency conipsuy, and cf several others 
op got so much imjortaiicc, the withdrawal from 
fbcrtvntrvs of traile and commerce of othvs crip- 
pled, a fierce and unwholesome ccmpetition for 
^u.dnvss, hostile legiabitipn springing up in many 
of the Htatcj against the companies, and great 
and increasing laxity shown in the contracts made 
by the companies ; and addc.l to this a large in- 
creese in the number of fin s in all pails of the 
cyubtry." And all of wliicli, the Presi.lcnt might 
have added, will continue to be “the condition of 
the business," until adversity shall compel the 
companies to stop “ fie re and unwholesome com-' 
petition,” as aforesaid.

îuuxbATiox or Tiir. new Koval Canadian 
Bank Bvilmno.- The foundation stone of the 
new building in course of erection for the Royal 
Canadian Bank, was laid on the" llth inst, in 
presence of the President, Vice-Presiilent and the 
Directors. In the stone Were deposited the fol- 

• lowing :—Copies of the daily papers of this city 
' and of the Mosetaby Tnti.s ; one $11 ill of the 

Bank, bearing date July, 1870 ; silver coins of 
the Dominion, viz., 50, 25, 20, 10 and 5 cents ; 

t copper do., 1 cent ; latest brokers' circulars ; copy 
* of (be Charter of the Bank and the Banking Act 

of last session ; Canada year liook, 1871 ; also, a 
scroll, stating capital of the Bank, names of *he 
Directors, Cashier and ln*|-cctor, also tin- names 
of the architects and contractors for the building.

Midland Railway.—First mortgage bonds of 
this Company to the amount of £235,000 stg. in 
Iwnds of £100 each bearing 0 per cent interest, 
liriucipal repayable in 30 years, by a sinking fund 
of 2 per cent, and yearly drivings have been 
offered in the London (Eng.,) market. The issue 
price i* $35, payable in installments, extending 
over three months. These bonds are a first charge 
on the line with th<i exception of some munici|>al 
payments, not exceeding $10,000 lier annum. 
£]50,000, of the amount to be rained by the sale 
of these bonds, is to lie applied in extending the 
liée to St. John's Lake and Georgian Bay, 55 miles, 
the annual revenue from which extension is 
expected to be $200,000. Ths total issue author­
ized by tlie Act of the Ontario Legislature is 
£835 000, so that £100,000 remain Yet to be
lewd. ^

Thebe is a general depression in the stock mar­
ket with a great preponderance of sellers ; the 
tendency of |«rices is still downward. This is a 
healthy change. I-ct us hope that it will tend 
to- divert attention fiein steak sperolationa and 
direct the ttvw of capital into more legitimate 
channels.

ONTARIO BANK.

The fourteenth annual meeting of the stock 
holders of the Ontario Bagk, was held at the bank* 
ing house. Bowman ville, on Monday, the 5th day 
of June, 1871.

The chair was taken by the Hon. John Simp- 
sou, President, who read the

FvurtmHk Annual Rfjuni, 
ns follows : I • •

In presenting the Fourteenth Annual Report 
of the Ontario Bank, with the usual 1 «élancé 
elici ts, your I)irectors have much pleasure in stat 
ing that the business of the institution for the 
pastcrear has l«cen tke largest since its existence, 
and the net profits ire considerably in excess of 
any fiinner y cult

The deposit^ and circulation hare been largely 
in eicess of other years, and this has enatded your 
Directors to exten 1 the line of discounts, and at 
the sometime maintain ample reserves.
. The losses incurred on the transactions of the 
|«st year, so far as ascertained, hâve I wen small, 
and are in our opinion fully covered by the amount 
carried to the credit of profit and loss.

From the profits of the |w»t year we recommend 
that the sum of $75,(KN) be carried to the credit of 
reserve^ making that fund $250,000.

Ki ference wis made in our last Annnal Report 
to the defective eliaraeti r of the A et which pro­
vided the no,|e of procedure for the removal of 
the Head Olliee. and in accordance with the plwlgr 
then given, legislation haa been obtained, under 
which the change can lie effected, within a reason­
able time, l«y the stockholders, should they deem 
such a change necessary.

A General Banking llill, under which all Char­
tered Banka are to act hereafter, was introduced 
by tiie Goverqmeiit during the last Session of Par­
liament, and, after the moat careful coaasdentiou, 
l«ecame law. 'While this nil aanre is not in alt re- 
Bje-et.s what wna desired, it ia neverthelrsa, in our 
o|Htiion, a derided improvement on the legislation 
of former rear*.

The 5th clause of the General Banking Act, 
la-fore referred to, proriiles that the stockholders 
of any of the Banks mrntioneil in the Scheitule, 
may, from time to time, increase thrir capital by 
a vote of the k hob 1er» ; inch vote to le taken 
at any Annual Me- ting of tneh stcekbolders, or 
at a ypecial (jem-ral Meeting to be called for tnat 
purtioee.

Your Diicrtots, availing themselves of the pow­
er confem-d by the douse of the Act above cited, 
determined sometime xinee to recommend an in­
crease ol tbr lanital of the Bank to the extent of 
Fire Humlrrd Thousand IVillan ($500,0001—the 
atocl: to represent this amount to lié issued to the 
shareholders at |«ar, an«l to lie fully (arid up within 
alaiut twelve months of the time wlien notice of 
the aliotn ent is made to the shan-hoblers.

These resolutions will lie submitted to you for 
your conxidefatioa and approval.

The object that your Director* hare mainly in 
view} in advising an increase of the Capital of 
your Bank, W to ensble th in to increase the cap­
ital t<j be employed at the branches of your Bank 
located at the two prineijud comme: rial centre*, 
namely,—Montreal and Toronto ; and also to en­
able tin m to meet the rei|uiieinents of the rapidly 
increasing and expanding traite of the country, as 
well as the legitimate c'ainia of your own cua- 
tomerg. •

The profit* of the past year, after the payment 
of all eurrvnit ezj«en*ci, and after making |«rovis­
it m for inteivst on Sjarwl Deposits, and discount 
on Ameriaap"eurrruey, is .,............$235,289 19

AiU balance left on credit of profit 
and loss from last year...................... 5,998 41

$271,28 7 60

Appropriated as follow* "
Payment of December dir

dead............................... $80,060 00
Payment of June dividend 80,600 00 
Government tax du circula­

tion ..........................  7.615 47
To credit of reserve...........  76,000 00
To* “ profit and loan. 29,772 12

-----------$271,287 60
Two very careful inspections of the Branche* 

during the'year hare been made by your elBKent 
inspector, Mr. Milroy, and we ate happy to,report 
that he found everything in a very satisfactory 
state.

The Cashier. Inspector, and the different Man­
ager* and Officers have performed their respective 
duties to the entire satisfaction of your Board, 
and we consider them fully entitled to your thanks. 

All of which is rrapectfullv submitted.
J. SIMPSON, President.

General Statement of the Affaire a) the Ontario 
Sant, at on Taetday, the 3<Mh day of May, 
1871 :

assets. .
Gold, Silver, and Pro­

vincial Notes.......... $801.285 21
Government neenrities 207,859 98 
Balances doc by other i

Banks..... ................ 231,928 76
Notes and cheques of

other Banks............ 201,676 90 *
Bank property—..... 169.830 57
Notes and bills dis­

counted ..4..............  6,367,908 08
----------------- $6,869,934 62

LIABILITIES.
Capital Stock ............ 2,000,000 00 * *
Circulate*................. 1,747,809 00
Dasaate not on inter.

art ..$1,471,497 09 
Deposits

on hit 1,166,269 76 2,637,766 67 
Balances due other

Banks . A........... .. 186,068 22
Dividends am-laimed. 1,931 91
Dividend No. 28, pay­

able lit June..........  80,000 00
Reserve fund.............. 250,000 00
Interest and exchange

reserved.................. » 88,586 39
Profit and lnee...........  28,772 13

-$6,969,984 52 
D. Fishkb, Cashier.

Ontario Bank, Bowaaanrille, 29th May, 1871
Moved by W. McGill, Eaq , M. D., seconded 

by W. Allison, Ea^., M. D .-AVao/nW.« That 
the report of the President and Directors, togeth* i 
with the general statement of the affairs of the 
Rank, now submitted, be receired, adopted, and 
jirintnl, for the information of the shareholders'.

Moved by W Hrnwick. Eaq., e-xondrd try A. 
Rosa, Eaq.,—Rnohtd : That the thanks of the 
shareholders are •hereby given to the President 
and Director!, for the efficient management of the 
affairs of the Bank during the past tear.

Moved by C. 1. Campbell, Far, seconded I y 
W. K. Burk, Ea<j.,—Rrtolred : That, whemui, 
by art of the Ikiminion Parlianv nt, passed daring 
the last session thereof entitled “An Act relating 
to Banks and Banking," powir is given to the 
shareholders of the rmpn-tive Chartered Banks 
mentioned and art forth in the Schedule accom­
panying said Act, and forming part thereof, by a 
rote of the Stockholder! taken at any annual 
general meeting, or any special general meeting 
called for that pnr)<one, to increase the capital 
stock of any such Bank desirous of increasing the 
mme ; and whereas, it is deemed expedient to in­
crease the capital stock of the Ontario Bank, 
under the provisions of the mid recited Art, to 
the extent of five huiwlrr 1 thousand dollars; l«q 
it therefore resolved, that the capital stock of the 
■aidOntario Bank be, and the same ia hereby 
declared $ be increased ta the extent of the mi 1 
sum of fire bandied thousand dollars.

I


