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affairs,

lespans, the companies have for their programme !
in 1871 a general reduction of rates (about 20 per |
cent,,) and a more reckless disregard of all sound
conservative practices in fire underwriting than

hak ever been known., Certainly, the Presideat

of the National Board of Fire Underwriters, at its | holders of the Ontario Bapk, was held at the bank-

re¢ent annual session in New York, was quite |
exeusable for a jeremiad over the condition of :
*“ And now, gentlemen, what do we iind |
to be the condition of the business at this time?

The year 1870 witnessed the failure of a very |
prominent agency company, and cf several others E
of*not so much importance, the withdrawal from |
thecentres of trade and commeree of othe's crip- ;
pled, a ficrce and unwho
éu'-i'u-«, Liostile legislation springing up in many
of the States against the companies, and great
s |

|

and increasing laxity shown in the contracts m:
by the companies ; and added to this a large in
cregse in the number of fires ian all paits of the 1

country.” And ail of which, the President might

‘

i |

have added, will continue to be ““the condition of l
the business,” uutil u'.»v,l‘.J'_\ shall cou 'I the

|
companies to stop * fievce and unwholesome com- |

petition,” as aforesaid.
|
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Fouxpatiox or tone xEw Rovan CAxapiax '
JAXK Briupixe.—The foundation stone of th ;
new Luilding in course of ercction for the Royal
laid on the 14th inst., in

1

Canadian Bank, was
ice<President and the |
deposited the fol

presence of the President,
In the stone were
Copies of the daily papers of this vity |

Directors.
lowing :

and of the MoxeTARY TiMEs
Bank, bearing date July, 1870 ;

the Domiunion, viz., 50, 25, 20, 10 and 7 cents ;

silver coius of

copper do., 1 cent ; latest brokers’ circul
of the Charter of the BDank and the Banking Act |
of last session. ; Canada year book, 1871 ; also, a |
peroll, stating capital of the Bank, names of the
iDirectors, Cashier and Inspector, also the names
of thé architects and contractors for the building

s ; copy |

—_— - - —

Mivraxp Rarnway.—First mortgage bonds of
this Company to the amount of £235,000 stg. in
bonds of £100 each bearing 6 per cent interest,

principal repayable in 30 years, by a sinking fund |

and yearly driwings have been
l‘.' l\“‘.‘"

of 2 per cent,
offered in the London (Eng.,) market.
price is £35, payable in instaliments, extending
over threec months., These bonds dre a first charge
on the line with the.exception of some municipal

&

payments, not excecding §10,000 per anvum, |

£150,600, of the amount to be raised Ly the sale
of these bonds, is to |
lineto St. John's Luke and Georgian Bay, 55 miles

from which extension is

we applied in extending the

the annual revenune
expec ted to be §200,000. Th
izl by the Act of the Ontario Legislature
£335 000, so that £100,000 remain yet
issued,

» total issue author

P — P U .

THEKE is & general depression in th
ket with a great prepouderance of scllers; the
tendency of prices

is still downweard. Thisis a

healthy change. lLet us hope that it will tend

to- divert sttention fiom stock specnlations and |

direct the flew of capital into mor legitimate
channels.

! of June, l\ 1.

lesome ¢ mpe tition for | §

| and the net profits are cousiderably in excess of

| in excess of other years,

| that the sum of £75.000 be carried to-the credit 0f|
| Bank property..

| reserve, making ‘h.a‘. fund $250,000,
| the Head Oflice, and in accordance with the pledge |

{ which the change

| such a change ne

one s! Lill of the |1
|

| at & Special General Mes

the stock mar- |
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ONTARIO BANK.

The fourteenth annnal meeting of the stock

ing house, Bowmanville, “on Monday, the 5th day

The chair was taken by the Hon. John Simp-
son, President, who read the

Fourteenth Annwal Report,

as follows :

In presenting the Fourternth Annual Report |
of the Ontario Bank, with the usual lm!.mf‘.'
heets, your Directors have much pleasure in stat-

ng that the busincss of the institution for the
past (vear has been the largest since its existence,

any former yean
The deposits and circulation have been largely
and this has enabled your |
Directors to extend the line of discounts, and at |
the same time maintain nnlvl«‘ reserves. |
The losses incurred on the transactions of the
past ycar, so far as ascertained, hiave been small,

| and are in our opinion f. ly covered by t. t‘:\mnunt'

carried to the credit of profit and loss.
From the profits ol the past year we recommend |

Refetenee wis made in our last Annual Report
to the defectivk character of the Aet which pro ‘
vided the mode of procedure for the removal of |

|

then given, legislation has been obtained, uwlr-H
an lr-dfutul within a reason- |
<holders, should they dﬁlni
essary l

A General lnnk ing Bill, under which all Char-
ered Banks are to act hereafter, was introdu -dl
by the Govergment during the last Ses<ion of Par-

ible time, by the s

liament, and, pfier the most careful cousideration, |
became law. "While this nicasure is not in all re-
spects 'what was desired, it is nevertheless, in our

[ lg.i-,u n, a decided improvement on the legislation
of years,

The 5th clanso of the General Banking Aet, |
hefore referred to, provi l s that the stockhole lrru

nf any of the Bapks mentioned in the Schedule,
ipay, from time to time, increase their capital lvy |
a vote of the stockholders ; such vote to Le taken '
at any Annugl Meting 1{ such steckholders, or |
l'lv‘t 'nulfrrtnat|
purpose.

Your Directors, availing themselves of the pow-
er conferred by the clause of the Act above cited,
to recommend an in- |
Bank to the extent of |

£500, 600)—the |

determined sometime sinec
vase of the capital of the
Five Hundred lhv usand l‘\l'n\
tock to represent this .‘n unt to bé issued to the |
sharchelders at par, and to be fully paid up within
lve montl ~l the time when notice of
' t » the sharcholders
to you for |
vour consideration and : :v|»ru' al. |
) The object that your IMirectors have mnin]_\' in
1 advising an increase of the Capital of
yvour Dank, is to enable them to increase the cap-
ital tg be en wployed ut the branches of your Bank
located at the two principal comme:cial centres,
.\!' mtreal and Teronto ; and also to en
m tg meet the requirements of the rapidly
increasing and expandivg trade of the country, as
well as the legitimate c'aims of your own cus-

the aliotn eat is me
These resolutions wi e snbmitted

view, it

| tomets.

The profits of the past year, after the payment
of all current expensecs, and after making provis-
n Special Deposits, and discount

go $265,289 19
t of profit

jon for intenest «
1 Amerieap’ eurrency, 18
Add balanee left on cre

and loss l.\-m last year 5,998 41

$271,287 60

!

' Profit and lnss. >

Appropriated as follows :—
Pl nt of December div

end . . $80,000 00
Plymcnt of June dividend 80,000 00
Government tax du circula-

tion.. ... e 0,508 &7
To credit of reserve. 75,000 00
To “  profit and Joss. 28,772 13

——.!71 287 60
Two very careful iuspections of the Branches

during the year have been made IZ.your efficient

inspector, Mr. Milroy, and we are

that he found everything in & very sa cry

state.

The Cashier, Inspector, and the différent Man-
agers and Officers have performed their respective
duties to the entire satisfaction of your Boand,
and we consider them fully entitled to your thanks.

All of which is respectfully submitted.
J. SIMPSON, President.

General Statement of the Affairs of the Ontario
Bank, as on Twesday, the 30th day of May,
1871:

ASSETS, .
Gold, Silver, and Pro- .
vincial Notes. ... $801,235 23
Government securities 207,359 98
Balances due by other

Banks.. ........... 231,923 76
| Notes and d!eqm- of
other Banks. . 201,676 90 s

159,830 57
Notes and ‘ll"l tlls-

counted .. 5 36; 908 08
LIABILITIES,
Capital Stock . . 2,000,000 00 u

Circulatiofi.. 1,747,809 00
Deposits not on inter-
LSLAT1 497 09
l)epoox
on int 1,166,269 78 2,637,766 87
Balances due other
Banks.. A ... . 185,068 22

Dividends unc lunnﬂl 1,931 91
Dividend No. 28, pay-
able Ist June. 80,600 00
Reserve fund. e 250,000 00
Interest and exc hange
reserved .. 38,585 39
28,772 13

—$6,969,934 52

D. Fisuxg, Cashier.
Ontario Bank, Bowmanville, 29th May, 1871
Moved by W. McGill, Esq., M. D.,; seconded
l\v W. Alfison, Esq., M. D.,—Resolved* That
the re port of tlu- President and Directors, togethe:

[ with the general statement of the affairs of the

Bank, now submitted, be received, adopted, and
printed, for the information of the shareholders.

Moved by W. Renwick, Esq., scconded by A.
Ross, Esq.,—Resolved : That the thanks of the

| shareholders are thereby given to the President

and Directors, for the efficient management of the
affuirs of the Bank during the lrnt year.

Moved by C. J. Campbell, seconded | y
\V. K. Burk, Esq.,—ZRes [rwi Lﬂut, w hereas,
by act of the Dominion Parliament, passed during
the last ‘session thereof, entitled ““An Act relating
to Banks and Banking,” power is given to the
sharcholders of the respective Chartered Banks
mentioned and set forth in the Schedule accom-

| panying.said Act, and forming part thereof, by a
vote .of the Stockholders takem at any amnual
general meeting. or any special general meetiy
called for that purpose, to increase the en ‘i
stock of any such Bank desirous of increasing u.'
same ; and whereas, it is deemed expedient to in-
crease the capital stock of the Ontario Bank,
under the provisions of the said recited Aet, to
the extent of five hundred thousand dollars ; le
it thervfore resolved, that the capital stock of the
said Ontario Bank be, and the same is hereby
decjared ® be increased to the extent of the sail

| sum of five hundred thousand dellars,




