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Waterways funds from their bank they understanding organization wiTl they dare ? ^“dg-

II that tbc>" vvere to >ie to y*6 extent 0 ^375,000, - , " the letter the association's chief object is in-
I Z which they advanced to the railway company on the jhc obvi<>Us conclusion is that the
If * strength of the<salc of tfie b >nds. Whatever be t ic out- cre oroooses to bcconjc, as it thinks, numerically

come, it would aid the nl^intj :nancc and effect the x-tter- ass . ^ approach the general managers withAlberta's credit, moneys f^^V^Ur J .n other wordA, ass.

be, for railroad bu g wg, count for nothing publicly until it assumes
the form of a knotted stick.

The Monetary Times hajs■ not discussed the matter, 
with the chartered bank executives, but we believe that

Ell Mr: Thomas, of Cle^.alid, Ohio, went as a stranger bank managers will MM*' ! to Lindsav. With the :h; racteristic enterprise of the organization bom m sec A’trading a grievance : We 
I bonus hunter, he impress* the civic authorities with SlZs the bank' man!

supposed commercial import nee. Interviewing the board doubt e 1 * <le tation. The relations of
I' 'j of trade, his intention to c ect a large shoe and glove Agers would receive P foresee

factory- at Lindsay was fta ed, a tannery being thrown aggers !^t^nk clerks cont^
in later as an addiOon^ tut. Lindsay* knowing rhat onlv difficulties and , J ! Thcv must awav with
thirty other .Ontario towns a id-cities would if the o^por- to take part^nHu - g ^ ^ ^ employJ with
tunity occurred, welcome tt s American adventurer with outside i t ...» • • ^ a narrow-minded

- offcn arms, immediately jre, ared to salaam to the lUtrac- their ideas and requests T^ IS no^ a narrow mm«fcd 
j . nve >1,. Thomas. Tte tow, council provided him with tew. h,, the br^*St, the |mc»t logwah «d^he^» 

a factory site and the gentleman opened an office, in- view. The majority of the general managers, we Dei eve,
I \ stalled a stenographer, and, ust to slTw that the Thomas would lie favorable to the

tribe knew how to do thing in a big way, ordered eight but they surety will not coufenani« tl^doulbtfu^ss,^
’ typewriters from a Petellior »ugh firm. He was delighted ance of outsiders or recogmke the ill-formed association 

with Lindsay, and Lindjiaj felt honored with the pre- now being -promoted.
wljjom, by the way, they knew

nothing. The factory wM tq emplby 300 hands. Imagine THF FAR EAST
the effect of Thomas eloqulnce, methods and manners, ^ ,nE ___

^ upon the Lindsay citizerjs, gasping for a new industry experienced the commercial and financial de-
police .1 looking for Mr. Thorn,.. To p^TLSoverrook cÇ,d„ to, -«f-

1 » vhMTcred bank he .eurfobiaining about *)£. M X'.'so^’eo'o.fdeStime'mu,. elap«
another institution he drew £550. One of the bank man- setback, it seems mat industrial activity
agers became suspicions. [This naturally piqued Mr. before Japan again sees arty f6**'the
Thomas, of Cleveland, <U, who immediately paid back According to Baron Awhile èfSs of the economic 
the SA w to do so using some of the $900 borrowed from \ okohama Specie Bank, while 

I.' the other bank. Then 1 hejseeond bank, manager’s sus- depression still remain, Japan s oreign ra . >
pil ions were aroused. Butfbv this time the fascinating port and export, has pursued a satisfactory course since 

Sir THIS hS Thakt, ije duv. of Unttov. He will to. spring ,long whh ,be 5 W
probably wait upon anothf town under another name d.tions at homo and abroad j ^ P of he
with another brand n<J fjtory proposition. sound securities rq§s gradually, and the amount of bills

This is but a further Ixample of the evil effects of passed through the clearing house increased -'S the 

the pernicious municipal 1 onus principle. It pits one months advanced. Iff short7 \he d^-
tovvn against another V se. ure new industries, with the all round give indication that the fina"‘f'a 
result that unreasonabk' concessions are offered. The veloping in a right direction. Consequent »P™ the 
word has gone abroad/çst ecially in the United States, dant supply of money, the ifate of interest was on the 
that certain Canadian mu licipalities will give almost side of continual decline. The Government, axail.ng ffself 
anything to securt indVstri ■, which often figure chiefly of the opportunity, twice issued 4 Per rent, bbnds
on paper. Our towns ihd cities are being exploited in to the extent of yen 2CX),ooo,ooo for the to 
this wav by men without eailf, creditor reputation, wliUe the 5 per cent, internal bonds; and the various com- 
the conviction is growing t ift some of our civic fathers panics, commercial and industrial, organized by the 
lack the first principled of lousiness common sense. It people either made calls on the shares or issued deben- 

eood to accept at! parUiny impressive stranger who tures to meet the reincreased requirements, or to rep a 
to talk in an applet I form of flattery. their old loans bearing higher rate of interest; and thus,

™ " although a considerable amount of cash was withdrawn
from the market,.yet, on the other hand,, the increase in

BANlj CLERKS’ ASSOCIATION. the PeoP,e’s sa#Ss’ icouPl(l(i wi,th thc cash redemption 
.jX of the national Ibans, kept the tide of the money market

Certain bank clertid, v*o “dare not publish our as easy as ever. This being the case, the .banks have 
names at present," are ifi fz vor^.of the movement now on lowered the rate of interest on the deposits, Tut notwit 
foot to organize the Bank C dsrkk’ Association of Canada, standing this they still found themselves td carry large 
They think that The Monet if y Times has taken “rather unemployed funds, and- this bank had likewise to pass 

, a narrhw-mmded view f»f fié' question.” This, we be- the period under review with more or less money un­
tie ve» is an incorrect rnncliifion. , We have every sym- employed.
pathv with the desire o' .tlq bank clerks of Canada to Turning to our foreign trade during the first half 
havfe*an association, or. through which social and edu- of the year, we find that thc merchandise exported 
catiopal facilities might be enjoyed, and perhaps griev- amounted to yen 211,200,000 and that imported to yen 
ance*), real and otherwi-e, aired. The Monetary .Times 239,900,000. These figures, pompared with those for the 
does not. take exception Jt< the cause, but it does feel corresponding period of the ÿear preceding, show respec- 
bound to< criticize the *:ey questionable methods used tivcly an increase of yen 24,200,000 in exports and yen 
in promoting it. Neither # A the promoters is identified 23,400,000 in imports, resulting in a total increase of 
with a bank. One is an a< puntant. Another is a com- yen 40/100,000 for imports and exports combined, 
pâny promoter. The pr jsp ptive members arc . told that This is doubtless the outcome of the improved finan- 
their names as member» vv ill be kept a secret so long cial state at home and abroad, but such a large increase 
"Ydesired. The anonymous letter signed “Bank Clerks” j of exports is to be attributed in one way to the price of
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