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MUST MINE ITS COAL
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peen officially opened, two large companies have commenced | salmon was more than double the s due recety cither in
pperations (o produce fuel [ 1904 or 1905
Even with these in: successful working order, and pr l Canadian Exports and lmports
Jucing, $3y 2000 10N pet day. there will be nmone too much | : ; -
ducing, ’ \ H{ewn lumber came to £451000 instead ©of the former

| for use in this province aloné. Already there comes !
demand irom \exico for coal, and the largest company deal- |
ng in this ».urn‘l(’ in that t'v_n:nlr__\, writes Mr T J _\n\'(l\_!
president Ol the Diamond, Vale Coal and {ron Mines, Lim (
e |
sly any just now, neither can any other. In six months, it |
S Q\\.“(. d that shafts will have reached the veins of coal « ,,2

coa

aotations on ship-load lots. This firm cannot sup {

the company'’s property, and n a year the owipmt will be
'.\‘“\» By then the .\\*n.‘.‘ Valley Coal and Coke Company
will be on the producthg list. The Diamond Vale Company
has \\\\\ week sent up large gangs of men and half a dozen

carloads of machmery, w hich proves beyond a doubt that de

velopment 18 al hand

ed plans to take out coal as soon as possible.

At Princeton, with the advent of the Great Northern,

will be great activity With only a wagon road to the gold-
copper mines at Hedley, 15 tons per day are being taken
away, and with the railway in ope ration this output will im-

mediately jump mto the hundreds o} 1ons

Plenty of available coal means successful industries. In-
erease and prosperity n industrial enterprises means a
larges population and a larger local market. More money
will be in circulation "l"hc demand for ‘”Pl’]l(‘~' will result
m \\h settiement ot the fertile agricultural valleys In short,
the abundant supply of this one N"lﬂﬂilc.\\'xﬂ brn!u a pros-
perity, the ramifications of which are difficult to follow ouf

at the present time
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WHALING INDUSTRY.

Whaling is one of,the new lines of investment in British
Columbia, and the at success of the company operating
on the west coast of Vancouver 1~1.’1m‘ will be an eye openes
to those who are not acquainted with the profits of this busi-
ness At the annual meeting of the Pacthe Whaling Lom-
pany, 2 dividend of 23 per cent. was declared on preferred
% and 16 per cent. on common, distributing money 1ot
ymprovements and into reseove. This, too, after the difficul-
ties attendant on the establishment of the station in this pro-
vmee. This compapy 18 about to enlarge its facilities,

Two other concerns are now seeking licenses to locate
whaling stations on this coast. That there is good business
at hand is shown by the presence here of three Japanese,
representing tha Joya Shokal, of Nagasaki, who are seeking
to make a contract for the shipment of from 300 to 500 tons

of whale meat per month 10 ):mmx \
—lp

ENGLAND AND CANADA.

Imports and Exports Between the Two Countries--
New Census of Production—Bank of Eng-
land’s Goid Reserve.

(From Our Own (Correspondent).

London, January 18th.
with American tnﬁu_cnccs explains the ragged—
ness of recent quotations 10T Canadian railway shares.
There is no disguising the anxiety ~that is felt as to the
\merican future. London sees that huge blocks of Amer-
ican sccuritics are in half a dozen hands. It knows not how
Union Pacifics will turn Out.

f a commercial crisis in the

Sympathy

the litigation involving the
And London is a little scared o
States

Moral and Material Effiect of Bank Rate Reduction.

Now that bank rate is at § per cent and market specu-
lators are dealing on the prospect of a i\“\hﬁ' ‘cd“c_‘\q“y
more courage may be forthcoming We are more pessimis-
tic about things “abroad when we hav'q_ngC\‘«)us cause for
complaint of financial things at home. The lowering of the
rate has lifted a load off the minds, even Hf men 10 “'\)(\n\ “
per cent. s no hardship It trade and finance the sign is
taken as an ecarmest of better times and less artihcal condx~
tions. The decrease has perhaps a better influence morally
than it has materially

The totals of United Kingdom trade in what has been
called the “billion trade year’ have doubtless been assimil-
ated in Canada. Details take jonger O arrive at, but those
that 1906 was no bad year in Anglo-Cana-
£ 4.04 millions worth of wheat
£24 Yet we re-

available suggest
'All.ln commerce We drew
from the Dominion in place of the former
ceived from .States ports £R803 millions \\'0“\’\ ;

Flour was HU\"‘”H[ from Canada to a value of £870,000

than in 1005, a8 it 18 less

and this is roughly as much more
than in 1904. [(mports of Canadian bacon worth £3.13 com-
pare well with £1.86 in 1004 In butter, a somewhat Serious ) m

retrogression - from £1.42 miltions to £98 is to be »-az
agmins: the better trade im cheese: (£8A3 millions 1s hand-

somely more than the £480 of the year previous, Canned

[

slips in the backward direction

[he latter concern has also formulat-{ 2 . ) ;

accuracy in the case of imports, or the final destination in
the case of exports. Withal, their trend 1s strohg enough to
minimise the effect of minor errors in details. i
Why Not a Canadian Manufacturers’ Census?

£ 384,000, and sawn lumber to £3.18 instead of £326 mul

ons M the® previous year,
IF'he exports from Englind to Canada present a few
vions comrasts. For instance, Wwe s0ld one-quarter as

sed her purchases of our spirits, wire, galvanised sheets,

el bars, pig lead, raw un, cutlery, hardware, cottons,

\"
D
nany street rails and twice as much pig ron Canada m
re
te

woolens and worsteds, )Yinens, earthenware, paper and

ement to a degree that effectively counterbalances a few

[he disclosures in the returns available are only_ partial
und it is never too certain that origin is'stated with periect

At the beginning of this year a new arrangement cane

into force for imparting to British manufacturers confidential
intelligence gathered by the Board of Trade. As there must
be Canadian firms willing to have their mames inscribed on
the register that is open now at 73 Basinghall Street, EC.,
I have made enguiries as to their eligibility for admission to

the official arc }
e official arcamna. [

The answer of the principal is, “That up to the present

arrangements have only been made for entering on the reg-

ster the names of United Xingdom firms. The question as

to whether, and to what extent, the same system could be

applied hereafter to Colonia) firms has yet 10 be considered

by the Advisory Committee on Commercial Intelligence, on

whose recommendation the register was started.”

A Canadian representative is in daily attendance at this
same address to deal with Canadian trade enquiries, it s
not impossible, then, that through him some mechanism
could be devised for transmitting to Canadian manufacturers
sich information as 18 gwen 0 approved British ones, The
cuulidr’ntm) information will doubtless be as to the immin-
ence D contracts, credit warnings and other matters which
cannot judiciously be published indiscriminately
Lanadian News and Journalistic Imagination.

Questions of the efficiency of the mews service between
the Old Country and the colomes follow each ()thl‘f quC\(\_\'
We had \““\\Kl\\ that ‘\lIKI("('.’HI.‘u“an interests were not
badly served when up came ¢~\~|d«-ncca'hnt \llglﬂ‘:\l_lstl'.‘ll‘l-'lll
arrangments are yiciously bad [t seems that relations be-
tween Canada and France are none of the most perfect In
an ymportam Paris papes | vead that an intention on the
part (_)f .!hc- Indian (;t')l't'f”lllvl]l to transplant Hindus .fr()m
the Tim)ab (1) s brajted a Ottawa, and that 2400 Hindus
arrived in Canada last year :

Writing of Cobalt and “cobalting”’ the “Manchester
Guardian” observes that the financial processes of “cobalt-
ing” do not seem to differ from those empioyed in the pro-
motion of any other speciés of wild-cat company. “The
only peculiarity 1s the uxtr:A-»rdmur_\‘ readiness of the \\\\\\\\.’
to relieve the prnnlun-n of "huge blocks of worthless shares ot
But the peculiarity is not exclusive to Canada. We have
\\Q\\‘\\\- here whom a "(lp" at dinner will send post-haste to
buay Siberian or other rubbish as if it were consols

Bank of England Gold Reserve.

The only advance made in the interminable discussion
over the gold reserve is the . agreement between Yeading
hankers that there should be closer co-operation between the
Bank of England and the great joint stock concerns

As 10 what amount ot Kl'l(l would be cffective, opinions
<till differ. -Some say that the size of the reserve can make
no appreciable difference. According to-them the cheapening
of gold production 1s at the root of our high prices for com
modities and high rates for loans

One has promoted the idea of an msurance system for
reserving go)d. The banks would pay premiums ta an in
surance trust to maintain a central store which only under
cevere stress coumld be borrowed agamst securities As @
system of work.the notion has its ponts Objections taken
to it are that the scheme \\'-n\t\ be no \‘\\\.\\\\“ (han any

ther and that the banks would have to bear the whole cost
My ' H. Holden, of the London Liy md Midland, 18
\\«,\vh'\ for hrs part that no sensible body of J.;.r.-}?..ld.-r\
L ould sanction the transference of a large share of their
funds 1o the Bank of Fingland vaults, and would at the same
that the bank could issue notes agamst \h_.t L‘H‘w\
Al 1

The year Qo6 was a record year for British trade. For

the Hrst time it exceeded a total of $5.000,000.000

Th’ Vancouver Assessment returns show great growth
[he commissioner makes a house to house canvass, and he

places the population at 52,000, a growth of 7.000 in twelve
onths.  The assessment has been increased Ffourteen n!i)-
fions. which at the usual rate of twenty mills will give an -
creased revenue of a‘\‘.ruxinmrc!_\ $270,000 for municipal pur-

time agree

poses
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