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DECLINES WERE 
CEIEBRL IT IX

ÉS“hh ELI IH BRAZILIAN WIPED OUT BÏ1 ;

: II EVIDENCE aiuol1
m

tendon, July 23—At the sem,-anima,extent are subject to ,-n „h„ 
mcètl^ p, the Union or London and So,d assets; ,h„S .ar/e and val^M," 

Smiths Bank, Limited, the chairman, ar® not 80 immediately available."
Sir Felix Schuster, gave his customary >'ro8Pects Sir Felix men-
fcview of home and foreign conditions, he£idÎ Thia'

Ho said there had been observable a “on end to overspending.^W^e^wèrê' 
distinct -contraction in industrial actlv- '"creasing faster than profits but the 
Ities, hut there had been no overtrading. îfe? commodity prices, especially 
Hence, the reaction was not likely t0 ’ 8 loul.d 8timulate manufac-
prove disastrous nor prolonged. Sfn,v,w . , „

\ . i%*r > regard to the necessity to stren- an<4 nrnmivUal8' Jiowever' were sound
— aian Toronto Railway and Cana- Kthening the gold reserve he said: “Our in AmfJ? S" The abundant harvest 

Easier.—-Dominion liabilities for gold payment to a W0Uld undoubtedly stimu-
I Textiie Preferred Advanced a :
M Point —— "€^ >

at
(Special to Journal of Commerce.)
Toronto, Ont., July 23.—The rally In 

Brazilian to 75, which so cheered the 
fciarkct last, week, has been all but 
wiped out pgiiin by mysterious li­
quidation which, with slight intermis­
sions, has been coming steadily from 
London during the post month.

Brazilian, was lower again to-day, 
id-

51 ,000 to make heavy expenditures on im­
provements, an erroneous conclusion, 
as the question will not be argued un­
til September at the earliest and the 
decision of the Railway Board wlU 
probably be postponed until 
months after that.

General Electric was affected by the 
general weakness and eased off to 95%.

Canada Steamships proferted broke 
a peint further to 65.

Few Strong Spots, 
were few strong spots in the

» fairly All the Leading Local 
Securities Showed 

Decline».

«
nt end Central Miu„,

); 35 Branche» in CUBA 
IT1SH WEST INDIES
t.^Wilfeuiuhd.ÔdÉjaimu,' ; 
1 Branches

000
■■ M* Market at Almost a Com­

plete Standstill With Prices 
Heavy

Unfavourable British and 
Near Eastern Political Out­

look tie Cause

MONEY WAS EASIER

m !
t ■!

trading narrow
MORE FORECASTS some holders of small accounts doc 

ing to take their losses with the con­
séquence that a little more local llqui-

> i.

■ •There 
market.

Shredded wheat held its advance at 
sold at 30%.

Lehigh Valley Was Hdavy, Within 
Less Than a Point of its Low Re­
cord—Mexican Petroleum ‘$trong 
Feature.

dation occurred,
Brasilian closed at the lowest around 

71% and Barcelona touched 17%, a 
loss of three points from last night. "

Communicated to Rails.
As usual the weakness in the Pear­

son, stocks was communicated to Tor­
onto Rails, with the result that the 
price reacted about a point to 122%, 
followed by a rally at the close to 
123%.

M°»t of the liquidation „r Toronto The mining «lock, wore fairly siea.lv 
Hails lms been on the theory that the Bollinger selling at „S4» ,n ÏÏ, 
company will be forced immediately I sing ’at J5.69, lpla'

TT-.i ; ' * 
NJURED FARMER.

Foreigners Attach Great Importance to 
the American Government's Ad- 

Against New Haven as a Dis-

^■in-uti«-u wnrai neiu
95, which Canada Bread_______^

1 Twin City changed hanc'-s at 102 and 
Burt preferred at 91.

The investment demand 
confined practically

1BISE ON CH 
0 FIX CISTS

NEW YORK COMMENTn paper sorrowfully re- 
’he people of t our

tion
turbing Influence.^hile trade conditions are somewhat 

than they were, a resumption 
industrial activity being obviously 

the underlying current of

York, July JÎ5<—- There were de­
clines nearly all through the security 
list at the opening,. but losses were 
generally small, and the 
business was light. There was a de­
termination, to adhere to a waiting at­
titude pending the hnnbdrtcAnent of 
the freight rate decision. ^

In Canadian Pacific there was a de­
cline of %, bringing the price down to 
184%. Other standard issues, however, 
showed slight losses.

Rock island’s 4’tr rallied sharply 
from Wednesday’s decline, opening at 
% up at 20%, and selling at 21, on 
the second sale. It looks as though 
there is a large short interest in the 
bonds.

country ;■
ave a mo8t cosmopolite
loaded with the products ' 

ant lands. But what will 
i farmer think of it?"

was again
• ■ , , Bank

stocks and these were generally firm 
C. P. H. had a distinctly weak tone 

at 18*^ a,ld Wa® offFmt M the close

better
! of
L OB the way,
I «wnts, both political and monetary, 
I «re still far from reassuring.
B In the former category may be placed 
I yje difficulties so apparent in reaching
! a satisfactory settlement of the Ulster 
Hsituation and the scarcely veiled hos- 
1 tiiity that has existed between Austria 
I _d Servia even since the assassina­
it tion of the Grand Duke Ferdinand 

to precipitate an open

London. July 23.—The marketPress: Tl,e Street does 
Willing to do much steady In most departments, but Con­

sols were a fraction lower on ex| 
tion of failure of the Ulster confe

The American department 
thor wink, the foreigners attaching 
’rent importance to the governments 
action against the New Haven 
disturbing Influence.

The continental situation seemed to 
be somewhat better .and the address 
"f Sir Felix Schuster to the stockhold- \ J 
ers the Union of London and Smith’s 
Bank was considered reassuring, 
eminent financier expressing the 
that fundamental conditions are sound, 
and that the outlook is generally

not appear
or lone side until that”decision'' Sh°rt 
nounced.

volume of
s thàt Xtyç farmers are all * 
poorhouse because of the 
the new tariff. “English 
en followed by Argentine 
lian mutton, New Zealand 
Chinese eggs; and

Journal of Commerce: The market is 
again showing evidence of its generally 
sold-out condition so far as the float­
ing supply of stocks is

Post—

California Will Strive to 
Determine Value of 

. Electric Distribution

. . now wo
the virtues of Manchuria 
le corn.'f

American housekeep- 
glad to buy a few ears of 

he Argentine or elsewhere ' 
nable price;

"The latter 
a bushel, and in 

t proportionately 
her day two negroes 

hit

concerned.

.. 4 . Those who sell stocks find 
that the market responds very moder- 
ately to their selling and that prices 
dowfi1^ <1Uickly after bei“6 pressed

BANK OF FRANCE NEW YORK CURB
Institution Establishes a New High 

Record for its Stock of Gold.
23.—This week’s state- 
nk of France is an ex­

il which threatens 
B rupture at any time.
| Brazilian Loan "Delayed.
I Chief among the monetary complica- 
I lions are those which have their origin 
E ]a France and in Brazil.
F The revival in business which it was 
I. hoped would follow the placing of the 
> French government loan has not thus 
: far materialized.

New York. 1.45 pm. Trading 
curb was quiet, with prices irregular 
Nip. advanced % to r.% umicr fnir,y 
active buying. McKinley haringh sold 
from 55 down to 52. Some of «nies 
were: — 300 Brit. Amn. Tub. 22; 2,600 
Nip. 6%, 6%. 6%; 2.600 McK. Darrngh. 
56, 52; «00 Stewart Mining. l%, | f,-1G. 
400 Braden Copper 7%.

DELIVERING CURRENT Paris, Jul 
mont of the 
cellent one. Not only did it augment 
its gold holdings by 11.700,000 francs, 

its silver holdings by 4,A00,00-i 
its circulation to

y ;
Banow sell at 

higher
Commercial: The stock market ap­

pears to be sold to a standstill and the 
short Interest is so large that 
panic might easily follow 
change for the better.

Near Complete Standstill.
after the opening the 

ket came to an almost complete'stand­
still with prices, a, little heay^..

Mexican petroleum wps the strong 
feature, its rise being att/ibutetj to an 
improvement’ in the Mexican political 
outlook. Thé stqçlt sol4 jat (>£%„ a gain 
of a point. ' .

Lehigh Valley , was heayyi’ selling 
down to 1m, a decline of 1 % from 
yesterday's lowest figure, and, within 
ess than a point of- its low record.

line was on forecasts of the 
ihdicateld that

Policy Will Tend to Strengthen Effi­
cient and Weaken Position of Less 
Efficient Companies.

Shortly Market Closed Depressed.
The stock market closed depressed 1 

on an unfavorable hnmo and near east­
ern polit cal outlook.

Americans were weak 
without recovering. They were Irregu­
lar on the curb.

Berlin stocks were dull owing to a 
fall In exchange.

Money waa easier and at the close 2 'M 
pel vent, was generally paid 
and 2 9-16 to 2% per cent, for weekly 
fixtures.

lolnt stock banka bought 
paper at 2% per cent.

Sh cost of living, 
x sixty cents apiece- if yuu 
îd one. “I dçn’t eat ’em," 
Lher. This is one wav nf
rwle™’ f°r ma,,y Persons. 

WaY. A nice, cheap leg 
n Australia or a fat hen 
aland would be a boon to

a bear 
any decided

the
francs, but it reduced
the extent of 132,700,000 francs. 

The net result was an advance 111San Francisco, Cal., July 23. — Cali­
fornia Railroad Commission is making 
a general valuation of all electric gen­
erating plants and transmission sys­
tems in the state which furnish elec­
tric current to more tfran one town or 
city, and on these valuations will be 
based the allowance which the 
mission will make to the companies for 
the cost of generation and transmis­
sion of electric current.

Among the companies which will be 
up-by the commission in the near 

future for this purpose are Great Wes- 
Toronto Railway Down. tern Power, Northern California Power,

Brazilian Traction continues to be 2re Electric, Sierra and San Francisco 
F liquidated largely by continental hold- Counties Electric
* era, and to-day it broke a point fur- . oast Va]lcya, Electric, the compan- 

ther to 72, thereby once more nearing i68 °P®rat‘nS m the San Joaquin Val- 
«tits lowest point. 'ey and the companies in Southern Cal-
p Toronto Railway, which is controlled orn Q- The purpose of the commis- 
I by interests similar to those behind s‘on in undertaking this work is to
K Brazilian, shared in a sympathetic de- fn\ e eveyy community in the state

dine, being off % at 123. Some hold- tQ hav® a base from which to work in
l ers of Toronto Railway have Viewed d2^rmin,ng the cost of distribution and
[• with hardly veiled impatience the or<Jeb 36 v ce’
P of the Ontario Railway Board which, if energy Supplied Cheaply.

sustained in the courts, will place the The investigation by the commission
comjiany under the necessity of ex- *nto ttle Pacific Gas and Electric cost *Ncw York- July 23.— The discard- 

I pending $3,000,000 in equipment. generation and transmission in the ins of tke Plan of re-adjustmont
B *.)Ct P. R. and the Asiatics. ,APt)och; case established several prin- ,lock. lsland Holding .Gompanys puts
h Pn fe ’ ü ... .i- .. kvu CW8 which will be usee in the com- ■ lhv hurdon of providing funds for theI canadian Fadfic was quite soft, he- ing valuation. In this case it was I'e-habiiation of the railway property noun hour

fleeting the troublous nature of the found that hydro-electric energy at y(luarely up to holders of collateral 4 Support was in evidence on a mod-
R news in all parts of the wor(d. T^Pv the switchboard cost Pacific Gas and l)er wnts. of the Holding Company. . crate decline, however, and . the list in

Hindup have finally been compelled to Electric 4,813 mills a kilowatt hour ^be abandonment of the plan does general was not wlcak at the time, 
kayc y^uver of- ralsiM Londôrt dI*1Sfactl<dW nothing in our
look for; an aftermaW» of Ifee- lottidenv *génerat$ng plants cost 13& . mfflr# FÎOflHKtOII^-Ttir-^toàt pun>oW.< - fnarkét. bût the continent was credited 

! which may not redound to the ddvair- kiIoWatt hour or almost three times the Coding that amount of money, the with the saJe of abolit 1.0,000 shares
I tage of the railway. \ -osi of hydro-electric current. Tnins- l,ro8Pccfa arc that the holders of the direct sales.
| In some quarters it is felt that the n?i8slon from the generating point to eollatenU 4*3 will be called upon to Chesapeake and Ohio declined to
? Hindus were taking ud the cutV-ols In É*1® '’l1106 of 'lle*rihutlon was found to ,„?crjbT. for lhe ncw »tock u> the en- within a fraction of Its low. figure for
Ç brh-tlf of nil A.lnilea ", be l-u991 mills a kilowatt hour for eru ,jf 40 to per cent, of par value the year on rumors that the dividend
I rü-Æ-*" Aal»“^ »nd that, the Pacific Gas and Electric. of their bonds. would bo reduced or passed at the next
I 7, if pon Which they Vqy- Whether other electric generating A receivership for the railway com- declaration.
i , "K, '™l,anese- common cause companies can generate and transmit !«"». '£ Buell is a possibility of the fu- The probability that no increase
F may bo taken; by these, in the last, electric energy as cheaply as Pacific LUie' is not closer than December 1st. would be grafted ip çate§ on.coal seem-
I ana|ysl». against Great Britain. Fears Gas and Electric is now an important necessary financing to carry the" Cd to be a factor in me case and there 
I of this ,kind are remote in their orl- Question. In case the commission finds comI,any through to that time has was pressure on Baltimore and Ohio
K *i“ but for the moment they exert â’ that two 0r three companies can gen- becn accomplished. for the same reason. .
I certai^ effect. crate and transmit electric current---------------------- ----- Specialties We

Sliqht Stavinn pAu,.r cheaply than others the question MA1UTD17 AT ITAIT ICTCH 1‘acific Mail declined 2 points to 20
ï T. , ,.9 y 9 Power’ will arise as to the effect of this in MUlMlKtAL UNLISTED iind Republic Iron and Steel preferred

‘ e secl ,n devoted to. preferreu w- Cases where there is competition in _______ 8old off 2 points, while the common
llav a,bOI!t thC °nly one to dis- distribution. Miscellaneous Asked. Bid. lose a point. '

- ' P°wers- Will Fix the Rates -an. Eight & Power United Railways Investment
I «.ï, „n,Tcxtll<; Pteferrcd was upn It m feared ih,t ( g’ Bonds.................................. 75 (12% red declined 2% points to 25%,
[ CaJda ne , , ' eommLion till il-! thü \casof Carriage Factories Ltd. 30% ../* common lost 1% by selling down to Hi.
| demnnf?'=C,? ?1 D,rr,/eri‘e(i wa8 hi some charged at thi *th to be Cedars Rapids Mfg. & as a result of the investigation of Unit-

™d fndKa‘*,ed half a point at 81. Lv Hi ^ 1 UnIt of cost at Power Co 66% 60 cd Raill<)ads of San Francisco and the
mSS£r ?°mln,°!: C”'.“ »*• l7ver cUr^n, at ti,eC,r,P.a,nle,? .d«- " .’i S7% 3b% ••roh.l.llity that the preferred dividend

u Canada Car preferred at 98 and „hmh I ‘ . distributing points Mek Northern Power 5% 5 uf the latter company would be passed.
CLrrMP Prc,crrc'1 «6* «TteLTtg Lm^tv m a°,re CtflClent Mutt. Tramway P^tér ' ** As a rule specialties were weakTwhlle

? ml, ,k "puts depart- £ P out its Co...................... ... 45 the standard issues met su
J raent. the former being down two le8s erticlent competitors or force them x, .• , • , V,.................
i SLv:,'.T„$r — wssawsitssK

1 ur lv*‘ *r\ actual loss. 8 ai Wnyagamack Pulp and
..M ^/Probable that the investiga- PaPcy Co. .. .....................
tion by the commission will result in 
investors in securities of these com­
panies starting at once to make a
wK«d k the costs to the companies in 
which they are interested, as engineers 
who have expressed any opinion on 
the subject incline to the belief that 
the. policy of the commission will tend 
to strengthen the efficient companies 
and to weaken the position of the less 
efficient corporations. It is also evi- 
dent that the stand taken by the com­
mission will discourage overcapitaliza­
tion, as companies carrying a heavy 
proportion of fixed charges to earnings 
will not be able to compete with more 
fortunately situated rivals.

American: The plight in which the 
themselves is best illustrat­

ed by the scarcity of steel common 
the loan crowd. Although this corpor­
ation has $u08„000,000 common stock 
outstanding, difficulty is experienced 
in borrowing certificates.

proportion 
to circulation from 78.21 per cent, of 
Last week to 80.24 per cent.

The bank established a new hlgt 
cord for its stock of gold. Item of hills 
discounted suffered a decline of 74,- 
700,000 frai es,
•sponsible in br 
>t circulation notes.

A notaole Ihcrease, amounting to 
110.700;000 francs, is reputed in the 
treasury deposits, which is doubtless 
accounted for

of its metallic reserve and closedshorts find PRESSED STEEL CAR.I The Brazilian government and the 
F.European hankers continue in nego- 
Ftiation but
f. elusion respecting the funds necessary 

tu finance tlie Southern Republic. 
Hitches were to have been expected 
when a sum so vast- is involved but 

| there is no doubt that# the delay thus 
it far experienced has had a detrimental 

effect particularly upon Brazilian Trac-

New York, July 23.
.npany has declnreil Uh regular

quarterly dividend of \% ..... Cent
the preferred stock, and ,,f | ,,vr 
cent, on common stock. The preferred 
dividend payable August 
of record July 2.

The common dividend Is 
kept. 9 to stock of record

Pressed Steel
have not yet reached a con-

ntime, American 
aund on rubber tires, 
the farmer "plod." ]ie 
nd for the first time in 
r the world, the farmer is r 
>rest in the matter of good ' 1 
possession of an nutomo- 
iged his outlook on life 

•are depressed hv tla­
the tariff, his looks don't .

farmers which was chiefly ré- 
inging (town the volume call.No ,.

Thé deé
rate decision, wïtlch 
I'oads in the trunk line territory— 
that is, between Buffalo and Pittsburg 
m the wesf. and the Atlantic seaboard 
—would obtain no • icrease -.vbatever.

IV. to stockWall Street Journal: The rate 
certainty overshadows everything, and 
it is not expected that the market will 
advance far, pending the 'decision of 
the Inter-State Commerce Commission 
on tho demand of the Eastern Roads.

October ,payable on 
August 19.

; by payments mado on 
the recent government loan. MONTREAL MININGMONTREAL STOCKSAt New Low Record.

Paris, July 23.—Weekly return of the 
Bank of France is as follows:-

them .Lumberman. (Reported by H. L. L'niicutte.)
Bid. Asked.

Baltimore and Ohio was sold on 
he same theoiy, and the price fell to 

>rd at 8d%. The road, 
r, hag a line from Pittsburg to 

St. Louis, in the section in which, ac­
cording to the forecasts, a substantial 
increase will be granted. v * 

Strength qf . grain^ market* > , 
uatvii itlid,;Jicpti-ia -LiZldoihigfc 

drought in uLiUt# <mu
and front ru-jt! it.l»tfc wHéut

Asked. Bid
Cobalt Stocke:

Beaver ............................
Buffalo.............................
fan. Gold Fields ..
( ’hnmhrrs Ferla nd ..
f’ohnll Bake................
Conlagns...................
City of ('ubnlt............
Crown Reserve .. .
Dome Lake..................
Dome Mines................
Dome Extension ... 
Foley O'Brien ..
Gould..........................
Great Northern .. .
Ho| linger...................
Jupiter Mines ..
Kerr Lake................
La Rose....................
McKinley Darrngh . . 
Motherlr.de ... 
Nlplssing .. .
Pearl Lake .. . . 
Peterson I.wike .. 
Pore. Crown ...
Pore. Gold Mines

Antes Holden ...........
Do., I’M

Bell Telephone ...............
B. C. Packers ..................
Brazilian T !.. x p .
Canada Car ...........

Do., Pfd....................
Canada Cement..........

Do* l’fd............................
Can. Cottons ... .

Do., Pfd. . .............
Can. Converters.............
Cuh. Con. Rubber ....

Do., Pfd..........................
Con. Pacific ...
Can. tHeamsMps

Do. Pfd.............
Crown Reserve .
Detroit United Ry. ...
Dvim. Bridge................
Dom. Cnrrners ...

Do., Pfd. ..................
Dom. Iron'Pfd...............
Dom. Steel Cofp. ...
Dom. Textile ..............
Dom. Tftist (H». . .
Goodwthk 'iLtd; 1 .

Do.. PM:,U..
11 iHero 

Do..
Jlollnget
Illinois rnrih4Uni .. .

Do., Pfd. h. .. .. . 
Laurentldc
Lake of Woods............

!>•>., t‘m. .
.MacDonald Co. . ; ; ... 
Alaekay,, t . ,

Do.. I’jCd. .. .................
•Minn. K: Mt. Paul...........
•Mont. L. II. f1.............
•M"iit. Cottons Ltd . . .

Do., pfd...............................
Mont. 1,’elegraph .............
■Mont. Tramways.............

Do., Delis............................
National Breweries ....

XI pissing............................
Nor. Ohio.............................
Ogilvie Milling .................

I’epmans Pfd.......................
Penn. Water * Power . .
Porto Rico..........................
Quebec Ry. L. II p. . .
Rich. & (Jut. Nav.............
KukhpII oMtor Car I'M. 
Shawl nig,-in .. ..
Shed Williams...........
Spanish River.............
Steel Co. of Canada 
Toronto Railway ..
T.wln City X R .. .
W. Kootenay P. Ar L. 
Winnipeg Railway .... |»|
Windsor Hotel .

Commerce ..
Hochelaga ..
Merchants ..
Molsons...............
-Montreal..............
Nationale .. ..
Nova Scotia ..
Quebec..................

5 Change from 
Francs. prev. week.

Increase.

x new low root 
iiowevc

II 10IRtle early to iPcide 
’s crops arc going 
rdf nged d.•oughts 
—Cleveland L-.-idcr.

23 2468% 68

FOR BEIEITITIi 95 1.15
6% ...Gold................... 4,104,300,000

Silver . .
11,700,000
4,500,000

118%
71 %. . 639,600,000 

Circulation. .5,911,900,000 x 132.700,000 
General dep. . 942,900,000 
Bills dis. . . . 1,541,000,000 
Treasury dep. 400,500,000 
Advances.. .. 717,900,000

l l 177:%
36acccn-

belt,
Abandonment of Plans for Re-adjust­

ment Does. Not Remove Necessity 
For the Raising of $30,000,000.

3,900,000 
x 74,7 00,000 
110,700,000 
Xl2.400.000

7.25 7.7697
lllillllllllllllllllllllllllllllll 33 4630 29 % 

90% 1.18 1.2091
38 4027 259 «-»* •' ti -••**••. • Mt

Under Bear Raiding. 9.00 •l.»i74
x Decrease. 8 940 37

Paper Shewing virtually no trend through- 
ut the forenoon, "stoplcs developed 
cavlncss izf spots shortly ’ after the 

tfrider bear raiding.

of .- ■ 2,i 3097
: 'die FOREIGN EXCHANGE i m97

7 8181 183 Tv
18.00 18.B010New York, July 23.—The foreign ex­

change ..market .turned easier on the 
announcement of an engagement of 
gold for export. Demand sterling fell 
to 4.87.90, but recovered 4.87.95 owing 
to short covering. A feature was the 
strong demand for cables which 
only a form of remittance available for 
the coming London settlement.

London Consols, cash, 75 1-16. off 
7-16, account, 75%. off 7-16.
Is. 85 up %. Rio Tin to. 67%, off %.

Paris—French Rentes. 81.10, off 0.35. 
lupsian, 5s |90«. 100.60 off 0,40.
Tinto. 1687. off 1.5 fr. Beilin. German. 
Is 75.50 off 0.30.

Paris exchange on London. 25 fr. 18 
enta, up % cent. Berlin exchange 
-ondon, 20 m. f-1 pf. up •% pf.

6 ■%6» 67 65% 
1 • IH 1.17% 6.76

8767
65107-4

37 34
.. 6.7669%

Ï74 7.7
3222%

69%
22

85
I 1%110Russian, Preston ..............

Rea Mines ... 
Right of Way . .
Rochester.............
Silver T,enf..........
Temlskaming ... 
Trelhewey .. .. 
West Dome . . .. 
Wcltlaufer .. .. 
Cochrane .. ..

i,
ir.76

A^IIH'rien 

•daifj .\VVnes

2 3% , ,24 %Rio 1 ::71
• 18.30 18.K)

1365
16 2094

re Weak. 6 7•• 178% 178
f'% 7
5 15

SALES.
Jupiter 10,000 at 6%. 10,000 at 

5.000 at 6%.
Apex —1,600 at 2.

MONTREAL SALES ^9%
6%.80%

4<;
MORNING BOARD.

Common Stocks—
Bell Telephone 3 at 147%.
Brazilian 2 at 72. 10 at 72%. 25 at

125
231

53 NEW YORK STOCKS
Can. Pacific 100 ut 1*1%.
Detroit -8 at 67.
Quebec Ry. 80 at 11.
•Shawinignn 32 at 132.
Toronto Ry.—5 at 123%, 25 at 123%. 

12 at 123%, 11 at 123, 10 at 123'/*.
Twin City 70 at 102.

I Canada Car— 20 at 48.
| Canada Cement I at 29.
- Dom. Textile—45 at 69%, 10 at. 69%. 

Lake of Woods 3 at 129, 25 at 130. 
MacDonald 40 at 10.
Ogilvie— 1 at 113.
Spanish River—16 
Steel Corp. 

j Preferred—

New York, July 23. Range of prices 
at the close were:— •*

Southern Railway declined in sym­
pathy with thé recent declinç in other 
non-dividend issues.

62 49
Open. Iligli. Low. Halo 

69 69%
26%, .26%.51% 51%

A mal. Cop. ... «9% 
Amn. Can ... 26% 
Am. fi Tel. A-

Tele....................120%
Anaconda............30%
Atchison . ... 98

30
IS, b

31
fears of war ILLINOIS TRACTION 120 120 120

30 30% 30%
98 97% 97%

». * 0................ 80% 80% 80% 80%
<*• P R............... 184% 184% 183% 184%
<’• * 0................ 46% 46% 46% 46%
Chicago Great '

MORNING BOARD.
Tram. Power—65 at 46.
Cedars Rap. Power—70 ats66.
Mex. North Power—100 at 5, 25 at 

5%, 25 at 6%, 25 at 5%. 25 at 5.
Cedars Rap. Power Bonds—31500 at 

86%, 8500 at 86%.
Way. Bonds.—$200 at 77.

The annual meeting ir the Illinois j 
fraction Company set for August j 
11th. in Portland. Me., at 11 u.m. j 

A diivdend of % of 1 pet” cent, has | 
teen dwlared on roe common stock, 
;>a>aljle August 15th to sharchoUiers 
»f record July 25th. , >

The books will close from July 25th I 
it 12 o’clock, noon, until August 12th.

INTERVENTION IMMINENT.
United States intervention In Hayti 

and San Domingo is imminent.

76 73
ti Di.ti'rb.d Over the Sudden 
Attivity In the Pan-Slavic 

Movement.

. Austri 63% 63%
i I

>; at 10. 
25 at 22%.

l£r:-F"Securities \\(.re lower.
from Vienna that 

Um rilZ ',r':parintî to 300,-
H ThA a v Hts ot three classes. '

•harp “not p11» fT!g" ofTice has 8«nt
^«manàiinn , V e gradc' 'kmamlmg 

' 'f thc sudden activity In
IFlrlbutr'r , C movenlent. to which la

WERATE BERMUDA SERVICE.

?'!•'^Comlr„ayrel8ant‘1 HudB0"
r”lt-Berm J operate a New

■ rmuda “trice beginning about

Western........... 13
Ht. Paul.
Denver..

Erie 1st. .
Gt. Nor. ...

13 13-----  132% 131 %
97% 97%
8% 8%

... 25% 25% 24% 25

... 38% 39

...122% 122% 122 122 

...134% 134% 132% 133% 

...133% 133% 133%, 133% 
• 123 % 123% 122 122

M. K. & T.. . . 12% 12% 11% 11%
M. O. P. . . 9% 9% 8% 9%
Central.............. 85
N. H..................... 61% 53
Nor. I'ac.
Penna. .

. ... 97% 97%
...........  9% 9%

5 7
Canada Car—5 at 98.
Canada Cement 10 ut 91, 3 at 90%,

!0 at 91. 25 at 90%.
Can. Steamship Lines—50 at 65%.
Dom. Coal—1 at 98.
Dom. Iron—5 at 76.
Dom. Textile—10 at 103.
Mackay—16 at 70.
Debenture Stocks—
Mont. Tramways—$100 at 81, $1000 

at 81 % ; $1000 at 81%.

Canada Cement—$500 at 96.
Dom. Iron—$2000 at 90. $1000 at 90.
Dom. Textile—$500 at 10QA.

Commerce—30 at 205, 10 tLt 205.
Montreal—4 at 233%. 31 at 233%.
Nova Scotia—3 at 264.
Mines—
Crown—Reserve---2460 at 1.18, 100 at 

1.17, 00 at 1.19, 300 at 1.18, 25 at 1.20.
AFTERNOON BOARD.

Common stocks:
Brazilian—25 at 71%, 5 at 71%, 25 

at 71%. 5 at 71%, 25 at 71%, 10 at 71%,
25 at 71%, 50 at 71%. 10 at 71%. 10 at 
71%, 15 at 71%, 10 at 71%, 15 at 71%,
10 at 71%, 25 at 71%, 25 at 71%. 10 at 
at 22%.

Dom. Iron—5 at 22%, 100 at 22%, 10 
71%.

Macdonald—10 at id, 10 at 10, 10 at

9%
12

38% 38%12J
AFTERNOON BOARD.

Tram. Power—25 at 45%, 25 at 45%, 
225 at 45.

101%
Lehigh . 
L. K N. 
Hoo.

95 93

102

in Publication 
lusively to the 

terests of the 

xtile Industry

DO Sin Kl» IBS TOE 
8*0 iWIDSMMEIir

205
150 85% 84% 86

51% 62%
......... 109 109% 108% 108%

. ...M0% 110% 109% 110% 
IK • • • -162% 162% 162 
nd. ... % % %

Sou. Pac. . .. 96% 96% 96% 96%
Sou. Ry...................21% 22 20% 21
Union Pac. . .127% 127% 126% 126%
«tool .......................61% 61% 60% 60%
Steel Pfd. . . .110 110% 110 110%
Western Union 58% 58% 68% 68%
Westinghouse . 78% 78% 78% 78% '

BOSTON MARKET STEADY.
Boston, July 23.—The market was 

steady with volume of trading small.

182% 180
of Arch- 201

233% ReadIr 
R. Isla

16213!
%263

BANK OF MONTREAL
222
140Richer 1st.

NOTICE is hereby given that a Divi­
dend of Two-and-one-half Per Cent, 
upon the paid up Capital Stock of this 
Institution has been declared for the 
three months ending 31st July, 1914, 
and that the same Will bq payable at 

dta Banking House in this City, ahd at 
on and after Tuesday, the 

of SEPTEMBER* Next, to 
©nttfeholders of record of 31st July,

Reappearance of Paris in London as Bidder for 
Gold Does not Augur Well for its Future 

Reserve Position

Ames Holden..............
Bell Telephone .. 
Cant Cement .. v . 
Canada Felt .. .... .
Can. Cottons..............
Can. Converters .. .. 
Can. Rubber ,. .. 
Dominion Coal ..*nal

:tors
tsiili:

99
95

CLOSE AT LONDON.
London closing prices were: — 

London New York
Eqtilv. Dec.

« 22 2
0 «7% %

WHY BUY
advertised

GOODS?

80

Amal. Cop................. 71
89(By Special Leased Wire to The Jour­

nal of Commerce.)
London. July 23.—Usually at this 

period of the year each successive week 
witnesses a decided improvement in the 

preparations 
coming fall

were augmented by the trifling amount 
af £9,000 and circulation by £2,000.

The amount of £ 110,000 was added 
to bullion holdings.

That all ig not as satisfactory as 
might be desired is shown by the pro­
gressive advance of the .open market 
discount rate during the past week. So 
far the bank has been able to secure a 
goodly portion of the South African 
weekly shipments of gold, but the re­
appearance of Paris in 
bidder for the metal does not augur 
well for the future reserve position of 
the'bank.

The weekly return compares as fol- 
unds sterling)

; week. Last week.

98
Dominion Cotton ., ..
Dom. Canners..............
Dom. Iron & S.............
D. Textile A................

Do., B...............................
Do., C.............................
Do., D............................

Halifax Tram.................
Lake of Woods ..
La-ur. Paper..................
Mil. L H. & P............
Mont. Tram......................
Mont. St. Ry...............
Nat. Breweries 
Ogilvie Milling ..

Do., Series B..............
Do., Series C..............

Penmans. Ltd...............

Spanish
West. Can. Power .,
West India ... ............
W. Kootenay V. ..
Winnipeg Eîéc..............
Winnipeg St.- It/.-. .. 
Windsor Hotel ..

100
Atch...................
R. & O............
C. A R. .. .
C. & O............
St. Paul ....
Denver ............

Do. Pfd. ..

93
By order of the Board, 
FREDERICK WILLIAMS-TAYLOR, 

General Manager 
Montreal, 21st July, 1914.

90 80% %
: 189 1M% %

9% U <oq;ir«
25% . 5

. 100

. 100%position, reflecting 
in anticipation of a

The week's return shows only a slight 
betterment in the condition of the

bank’s

strain.

100 9710.
5100C. P. R.—60 at 184%, 50 at 184%, 25 

at 184, 25 at 184, 25 at 184.
Ames Holden—5 at 10.

100 10
Erie
Erie 1st Pfd...___  39%
M. K. & T................ 12%

Do. Pfd. ...
N. Y. Central
B. & W............
Nor. & W...
Nor. Pac. ..

Reading .. .
R. Island ., ..
Sou. Pac............
Sou. Ry.............
Sou. Ry. Pfd.
U. Pac. X.R..
Steel 

Do. Pfd.
Wabash ..

Dp. Pfd.

! 104The STANDARD BANK OF CANADA.

) B-E-C-A-U-S-Ec 110 102 38 2Toronto Ry.—1 at 124, 2 at J24, 10 at 
123%.

Quebec—25 at 11, 5 at 11%.
Scotia—25 at 51, 10 at 51%. 25 at

London as aThe proportion of reserve re­
corded an increase of but 0.12 pel 
But, in view of the wave of politic 
rest now passing over Europe, it is in­
deed fortunate that the bank succeeded 
In making even this slight gain. More­
over, it is to be observed that the re­
serve percentage of 62.40 compares very 
favorably with the ten years average of 
60.31.

The return on the whole is a colorless 
There are no striking changes 

The reserve

I SUBMIT 98 97 11
3099% 97

......... 100
102% 102 
------- 103

29%Quarterly Dividend Notice No 95.

Notice Is hereby given that a divi­
dend at the rate of Thirteen Per Cent I 
per annum upon the Capital Stock of 
this Bank, has been this day declared 
for the quarter ending the 31st July, 
1914, and that the same will be payable 
at thé Head Office In ttjis city and Its 
Branches on and after Saturday, the 
1st day of August, 1914, to sharehold­
ers of record of the 24th of July, 1914.

By order of the Board,

% .. 87 84 1 %
20% 't1951%.

Dom. Bridge—8 at 108.
Preferred stocks:

Canada Steamships—5 at Ç5'%. 
Ames Holren—5 at 59.
Spanish River—15 at 39 

Banks:
Royal---2 at 222.
Montreal—2 at 233%. 
Commerce—1 at 205.

Textile A—$600 at/'f

%! itrr* increases the

«?3ÿ$ * **** »'

: 107 104%
103%
«6%
162%

lows (figures in
■his .... 111% 

. .. 56%
101T

. 100Circulation .... 29.317,000 
Public deposits. 13.735.000 
Private deposits 42.185,000 
Government secu­

rities . ... .. 11,005.000 11,005,000
Other securities 33,632.000 .(hj33,623,000 
Reserve . .. .. 29,297.000 29,189,000
Pro. Res, tq Mflb, 52,40 p.Qr 1, 52.28 p.c.
Bullion . , _____ 40^164,000 40,054.000

The* minimum tpte of dj^pount re­
main* unchanged'ât 3 per cent.

29,315,000
13,318,000
42,425,000

83%92 90 y*
c R*•) 80 %78 % %

ited *y. .. .
River ..

•• 98% 
•• 22% 
.. 79

1*1%

49 96% %
80 2270 %

in Hu hull liliml Hi m 
register»"'. :!.e nominal gain of £108,-: 
000, while the combined deposits, pub­
lic and private, were only increased by

; *■:»«$$ 'S*.,.- "t£°ÎL, flreotinf •^Dth,j|

78 77%
95 126%«lontreal, Canada. 1

62%-------  193» # 60% %
. :: 112v n- 2% 3%

00.
Mines: /

Hoi linger—$40^ at 19.25.
IHHUHI1HIHIIHIHIH

r securities'*
■
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