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1ged his outlook on lif
depressed by (e

don’t

jan, Toronto Rlilwnﬂ
‘Wg_;‘n pacific all ‘Easier==Dom
§ Textile Preferred AJVIv?u’d’.
il Point R e

L4 ",
e conditions are Somewhat!
they were, .a restumiption
activity being obviously
the way, the underlying current of
. ts, both political and  monetary,
xnslill far from reassuring. :
U In the former category may be place !
the difficulties so apparent in reaching
5 3 satisfactory settlement of the Ulster
A gituation and the scarcely veiled hos-
(ility that has existed between Austria
k- and Servia even since the assasslnn‘;
% on of the Grand Duke Ferdinan
& which threatens to precipitate an open
pupture at any time.
p, Brazilian Loan ‘Delayed.
£ Chief among the monetary complica~
.ﬂons are those which have their urlgin‘
in France and in Brazil. :
The revival in business wh.lch it wa.s
poped would follow the placing of ‘the
';hench government loan has not thus
7 terialized. *
: h;‘r?la Brazilian government _and the
{ Buropean lankers —continue in nego-
tiation but have not yet reached a con-
cusion respecting the funds necessary
the * Southern Republie.
to have been expected
; when a sum so vast-is involved but
there is no doubt that the delay thus
" far experienced has had a detrimental
effect particularly upon Brazilian Trac-
tion.

While trad

to finance
Hitches were

Toronto Railway Down.
wction continues to be
liguidated by continental hold-
ers, and to- ; it broke a point fur-
ther to 72, thereby once more nearing
" oits lowest point,
Toronto Railway, which is controlled
E. by interests similar to those behind
| Brazilian, shared in a sympathetic de-
dine, being off % at 123. Some hold-
~ers of Toronto Railway have viewed
with ‘hardly veiled impatience the ordelt
b of the Ontario Railway Board which, if
. sustained -in the courts, will place the
company under the necessity of ex-
i pending $3,000,000 in equipment.

«Ci PoR. and the Asiatigs.
L Caniidian’ Pacific was quitesoft, Fé~
g flecting the troublous nature of the
P news in all parts of the world, * The
& Hindug have finally been eompel)gd to
i leave Vi
-~ look foy
. which ‘may not redound’tu’thé wdvan=
© tage of the rallway, .
In some quarters it is felf that the
Hindus were taking up the cudgels in
behalf of all Asiatics, ‘and that, the
i tamp steamer upon which they voy-
aged being Japanese, common cause
;. may be taken; by these; dn the last
© analysis, against ‘Great Bfitain. Fear
of this ’kintd are remote in their ori-
gin but for the moment they exert A
§certain effet. g

Slight Staying Power.
The section devoted to preferred s~

Brazilian T

a2

deguver but, foreign. i

l’ar]s. July 23— Bourses of Berlin
&d Vienna anq Paris were disturoed
;ﬂ-fny b¥ Turther fumors of a possible
& between  Austria and Servia, and
8ecurities v ere lower, 3

It Was rcported from Vienna that
SAustria g preparing to mobflize 300,-
M0 reservists of three classes, -

A h" Austrian foreign office hasg sent
A g nrp_-muv to Belgrade, demanding
;;?l;:,{lntxx.nw of the sudder activity in
‘;‘ilt-nh““ Yavic movement, to whirh is
p uted the assagsination of Arch-

ke Francig Ferdinand,

‘Hence, ‘the reaction’
| prove disastrous nor
EeT g to the npecessity to stren-
gold reserve he said: “Our
iﬁab,tox;’ sn_ld payment to a. great.

e o
after Teident e nerath ;
! aftormagh, of g1 kilowatt hour-ar almost ‘three timbs the
Trans- 5 '
mission from the generating point tui'“ollt'pf';d,]\ r" rile A
the place of distribution wasg found to i ‘UPScribe for th :
be 1.699% millsa kilowatt hour for

the. policy
to strengthen the efficient companies
and to weaken the position of the less
efficient corporations.
dent that the stand taken by the com-
misgion will discourage overcapitaliza-
tion, as companies carrying a heavy
proportion of fixed charges to earnings
will not be able to compete with more
fortunately situated rivals,

steady with volume of trading small,

of the
Sir Tl
@' there had boen observablo
t'thefe ha
prolonged,
gthening the

tion in industrial actfv-
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was not likely to
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a
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I BY 3 FELIX

s 3 —_——
on, July 28-—At the semi-annualextent
f ‘Unfon of London ‘and
3 Bgnk, !’.dmr;ed. the chairman,
ﬁg‘hqs'te‘r,‘ gave his customary
home and foreign conditions,

gold as
are not
Congcerning

he said, was
tion and to
Increasing f:

in ‘cotton,
and promising. The

in Americ
late trade.

amentals,

SCHUSTER|

are subject to call, while our
sets, though large and valuable,
S0 immediately available.”
brospects Sir Felix men-
the world-wide depression. This;
due’ to excessive legisla-~
overspending. . Wages were
! aster. than profits but the
in commodity prices, especially
should stimulate manufac-

however, were souna
abundant harvest
a4 would undoubtedly stimu-

‘Heawy .
MOREFORECASTS
Lehigh Valley Was, Héavy,  Within
Less Than a Point of Its Low Re-

cord—Mexican Petroleum "$trong

BASE ON WHCH

Determine Value of
. Electric Distribution

DELIVERING CURRENT

A .
Policy Will Tend to Strengthen Effi

Efficient Companies.

San Francisco, Cal., July 23. — Cali
fornia Railroad Commission is makin
a general valuation of all electric gen
srating plants and transmission 8ys
tems in the state which furnish elec

city, and on these valuations will b
based the allowance which the com

sion of electric current.

taken up by the commission in the nea
future for this purpose are Great Wes

Power, Coast Counties Electric
Coast Valleys Electric, the compan
ies operating in the San Joaquin Val

sion in undertaking this work

serfyice,
" Energy Supplied Cheaply.
The investigation by the
into the Pacific Gas and

ing wvaluation. In this case it

its st

g plants cost. 12 mills

ost of hydro-electric current.

Pacific Gas’and Electric,

erate  and transmit electric

of the commission will tend

It is also evi-

p N Y
BOSTON MARKET STEADY.
Boston, July 23.—The market was

OPERATE BERMUDA SERVICE.
b e Delaware anq Hudson Steam-
5P Company g to operate a New

Ymk-Berml 8 gop
tober 1t 4 service beginning about

1¢

dend of Two-and-one-half Per Cent.
upon the paid up Capital Stock of this
InstitUtion has been declared for the
three months ending 31st July, 1914,

BANK OF ‘MONTREAL

NOTICE is hereby given that a Divi-

and:
its B:
FL

1914.

lat the same will be payable at
Banking House in this City, and at
ches, on and after Tuesday, the

‘day of SEPTEMBER Next, to
ﬁG‘ lg' 8 of record of 31st July,

By order of the Board,
FREDERICK' WILLIAMS-TAYLOR,
3 i General Manager
Montreal, 21st July, 1914, |

‘ ;t::erftising increases  the
o Ot & commodity, lowers
3 : € cost of selling, and there-
j »cgn:edu“s’ the price to the
i e
: n i
e o i

ferrtrnets,

i

e

' || The STANDARD BANK OF CANADA.

dend at the rate of Thirteen Per Cent |
Pper annum upon thé Capital Stock of
thig.Bank, has been this day declared
for the quarter ending the 31st July,
1914, and that the same will be payable
at the Head Office in this city and its
| Branches on and _after Saturday, the
dst-day of August, 1814, to sharehold-
‘ers of record of the 24th of July, 1914,

By drder of the Boara,

Quarterly Dividend Notice No 95,
Notjée is hereby given that a divi-

T0 FIX COSTs

California Will Strive to

cient and Weaken Position of Less

tric current to more than one town or
mission will make to the companies for
the cost of generation and transmis-
Among the companies which will be
tern Power, Northern California Power,

Ore Electric, Sierra and San Francisco
and

| MUST PROVIDE FUNDS
FOR REHABILITATION

Abandonment ‘of Plans for Re-adjust-
ment Does. Not. Remove Necessity
For the Raising of $30,000,000.

ley and the companies in Southern Cal-
ifornia. The purpose of the commis-
is to
enable every community in the state
to have a base from which to work in
determining the cost of distribution and

commission
Electric cost
of generation and transmis: ion in the
Antiochicase established several prin-
ciples. which will be ‘usec in the com-

Whether other electric generating
companies -can generate and transmit |
alectric energy as cheaply as Pacific |
Gas and Electric is now an important
question. In case the commission finds
that two or three companies can gen- !
current
more cheaply than others the question |
will arise as to the effect of this in |
cases where there is competition in

sold-ou
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$500 at 863
7. Bonds.—
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York, July 23.—

of the railway

will be. called

bonds.

to

througt. to that
complished.

0 at 77.

market
s0ld to a standstill and the

of steel

time

- NEW YORK COMMENT

Press: The Street does not appear
willing to do much more on the s
or long side until that decision i
nounced. :

Journal of Commerce: The market is
again showing evidence of its generally
1t condition so far as the float-
ing supply of stocks is concerncd.

stocks find
ket responds very moder-

1t pr

pressed

an

at a bhea

t easily follow any decided

The plight in which the
shorts rind themselves is best illustrat-
commor
Although this corpor-
common
is experienced

narket will
decision
‘ce Commiss
stern Roads.

G

The discard-
ling of the plan of re-adjustment
| Rock Island  Holding Companys puts
! the ‘burden of providing funds for the
| re-habilation
found that hydro-electric energy atw:;([nan‘vly up to holders of collateral 4
the switchboard. cost Pacific Gas and
Blectric’. 4,818 mills a  kilowatt hour

inkeators g While Srdtenboard ourzent

o

preperty

| per cents. of the Holding Company.
The abandonment of the plan a
not  remove - the meégessity of: I
OVEEF 300000000 To rthit Purpose
Necding that amount of money, the
prospecets arc that the holders of the
to
W stock to the ex-
| tent 9f 40 to 50 per cent. of par value

upon

A receivership for the railway com-
pany, if such is a possibility of the fu-
tuie, is not closer than December
necessary financing
company
becn ac

MONTREAL UNLISTED

AFTERNOON BOARD.

at 45%,

rt | gzenerally small,

es | % up at

stock

oes

LR

has

at 451,

Feature,

New York, July, 23~ There , were de-
clines nearly all through the security
list at the. opening, but.losses were
and the vplume of
business was ligit, There was a de-
termination to adhere to a waiting at-
titude ding the “an & 0!
the freight rate decigion. 30y

In Canadian Pacific there was a.de-
cline of %, bringing the pricé down to
i84%. Other standard ‘issues, however,
showed slight losses. X

Rock Island's 4'¢" rallie sharply
from Wednesday's decline, opening at
201, and selling at 21, on
the second sale. 1t looks as' though
there is a large short interést in’ the
Fonds.

“ Near Complete Standstill.

Shortly after the opening the mar-
ket came to an almost complete stand-
still with prices a little heavy.

Mexican Petrolenm was the , sirong
feature, its rise being attributed to an
improvement in the Meéxican pu"lilicz\l
outlook. The stogk sold at 6813, a gain
of a point. e

Lehish Valley was heavy, selling
down to 133, a decline of 1% from
vecsterday's Juwosg figure, and, within
ess than a point of: its low record.

The deéline was on forecasts of the
ate decision, which ihdicited that
roads in the trunk line territory—
that is, between Buffalo and Pittsbury
m the west, and the Atlantic seaboard
-would obtain no ‘icrease whatever.

At New Low Record.

Baltimore and Ohic¢ was sold on
he same theory, and the price fell to
. new low record at 80%. The rogd,
however, has a line from Pittsburg to
St. Louis, in the section in which, ac-
wording to the forecasis, a substantial
incrense will*be granted. &

Strength . of , graing markets .« accen-
fuated sthe'depbits b ot Jdamhdege from
Trought in (pgrtiomp of the n - belt,
and frem ru‘ tin ;n: :-ﬁu'v:g‘u(‘Wut gec-
tion.

=

r

f

vk S o T S o., Pfd. .
Under Bear Raiding. X Decrease. ::fun. :"nnvn;u:irq -
T Showing virtudlly no trend through- E \Ll)l' ‘['"1:‘] tubber
out' the fordnoon, stocks developed 3 Pra. .
heaviness i spots shortly "after the FOREIGN EXCHANGE 24']‘[]» |l~:“<|yfll| :
noon hour tnder lw:_n‘ raiding. New York, July ~The forelgn ex- ‘I)r‘». -r}".l Yips Line
Summrl. wie l,],LlY{‘l\‘{)(.(;l ‘;'I]H'uli’:]lml]l; change . market turned ecasier on the Crown Ieserve . .
erate du(\l}no, hu“e“-'rly(”']l the iim(‘ announcement of an engagement of Detrolt United Ry
Seniol “;;s\:)()l‘ ‘T{jl\ ‘l“ 1 I'Lin ”ll'l‘ gold for export. Demand sterling fell | Hom. Brigee
Y.ondon ard v ract C‘(. -'.h““ Lo Jditeq’| 1@ 4.87.90, but ‘recovered 4.87.95 owing | Dom. Canners !
Tnarket bat the contfient was crec to short covering. A featurc was the Do., 'fd

with the sale of about 10,000 shares on
direct sales.

Chesapeake and Ohio declined to
within a fraction of its low figure for
the year on rumors t the dividend
would be reduced or passed at the next
declaration.

The probability’ that no increase
would be granted in rates on coal seem-
¢d to be a factor in the case and there
was pressure on Baltimore and Qhio
for the same reason.

Specialties Were Weak.

Pacific Mail declined 2 points to 20
and Republic Iron and Steel preferred
sold off 2 points, while the common

| . . lose a point.
Ty Was about the only one to dis- | distribution. | .4M|ac(:‘l!ane<‘>uls‘ Asked. Bid: United Railways Investment prefer-
play any staying powers. 2 Will Fix the Rates. an. Tight & Powet - G214 | ved declined 2% points to 25%, and the
Dominion Textile preferred was YP A1 It is feared that in such cascs the TR :‘i;;l/ J77% | common lost 134 by selling down to 10
m(l~"l, n‘;,ws' commission will fix the' rates to be * as a rgsull of tl_u‘ ‘inn ti;.:ul_inn of Unit-
Canada (‘omr-l_llIlr"fcrl'vd was in‘some charged at 'the lowost unit of cost at 66 66 ed Railroads of San ancisco and the
demand and gained half a point at 91; [ wpiop a0 ofith &nfes-can de- | A 02 probability that the preferred dividend
28 Was also Domini o4 © companies can de- | 1y, Bonds  ow ey 8T 8614 iyl £ M N
minion Coal at 98. liver rent at t N N : | 5 of the latter company would be passed
Canad, 2 ver current at the distributing points | Mex. Northern Power .. 373 b i D T T e e e e i |
4 Car. preferred -at. 98 -and which 1d i o N | As a rule specialties were weak, whilc
Canada Stes hi i ¢l would permit the more efficient Mont. Tramway Fower ) . pal < : .
were @ amship preferred . at . 65% 3énerating company -te drive out jts ¢ 15 g | the standard issues met support.
Te the weak o i . | ’ ‘ 0. §5 s Tdieals o 46 45 49 9 b - decline —
B men, e former heing g ol less efficient competitors o force thiom National Brick Com. .... ... abzgi.« Seuthern Bailway deglined in sym=
ormer being down two to setl thei rent y pathy with the recent decling in other
Wints at 98 from the next. preseding SIA Gf LGt rCnt at.a narrow mar- stern Can. Power .. 30 8 | non-dividend it '
fale andl ‘the latter off 1%. i:;(u‘;:o{gs‘sor In some instances at gamack Pulp and ’ - S
X o % : £ P Papat ‘G0, «s 4, s s 31
e el It is probable that the investiga- ! — lLLlNOlS TRACT]ON
FEARS OF WA.K tion by the commission will result in " MORNING BOARD
n . A investors in securities of these com- 5 65 at 46 The annual meeting ¢r the Ilinoi
] - g DRmes. atarting “at once to! make:q] ~Tram. Power—65 at 46, s raction Company is set for Ausis
tria Disturbed Over the Sudden | Study of the costs to the companies in{ Cedars Rap. Power—T70 aty86. - I1th, in Portland. ic. at 11 a.m
Attivity “in_ the Pan-Slavic Which they are interested, as engineers North Puwer—JO? at 5 25 at A diivdend of % of 1 per cent. has
Maovement. who have expressed any opinion on | 3%, 25 ¢ at 53, 25 at 5. declared on tne common  stoc
. the subject incline to the belief that Cedars Rap. Power Bonds—$§1500 at able August 15th

to sharcholders
cecord July 25th. '

The books will close from July Zith |

it 12 o'clock, noon, until August 12th. |

INTERVENTION IMMINENT. |
United States intervention in ‘”.i)'[)‘j
and San Domingo is imminent. J

London

strain.

ank.

rest now

in makin
over, it
serve perc

50.31.
one.

registere!

& 177,000.

in the individual items.

(By Special Leased Wire to The Jour-

nal of Commerce.)
. July 23.—Usually

period of the year each successive week
witnesses a decided improvement in the
bank's position, r_oflecting ]xrepa_ratmns
made in anticipation of a coming fall

The week's return shows only a slight

pnt
3“1”"“'1‘(1» proportion of reserve re-
corded an increase of but 0.12vper cent.
But, in view of the wave of political un-
assing over Furope, it is in-
deed fortunate that the lmnk.ﬂucceeded
g even this slight gain.
: to be observed that the re-
ntage of 52.40 compares very
favorably with the ten years average of

in the condition

The return on the whole is a colorless
There are no striking changes
The reserve

(l.e nominal gain of

000, while the combined deposits, pub- :
lie ;md private, were only inereased by

- “iPhe foans account “otheér securities”

at

NO STRIKING CHANGES IN THE
BANK OF ENGLAND STATEMENT

this

of the

More-~

£108,-

maing une ged at 3 per cent,

Reappearanee of Paris in London as Bidder for
Gold Does not Augur Well for its Future ‘
Reserve. Position

|
vt "d
were augmented by the trifling amount

(Special'te Journal of Commerce.)
Toronto, Ont, July 23.—The rally in
Brazilien to 75, which so cheered the
Iarket “last, week, las been all but

wiped out again by mysterious li-
SQuidation whieh, with slight intermis-
sions, has “coming steadily from

: London during the past month.

Brazilian, was lower again- to-day,
some_ holders of small ‘accounts decid-
ing to tdke thelr losses with the con-
sequence that a little more local Hqui-
dation occurred,
Bragilian glosed at the lowest around
71% and Barcelona touched 17%, a
loss of three points from last night.
Cothmunicated to Rails.

“As ueual the weakness in the Pear-
son'istoeks Wwas communicated to Tor-
[onto Rails, with the result that the
price reacted about a point to 1228,
followed by a rally at the close to
123%.

Most of the lquidation of Toronto
Rails has been on the theory that the
company will be forced immedintely

IN-BRAZILIAN WIPED 04T BY
0 MYSTERIOUS LONDON LIQUIDATION

———
to make heavy expenditures on im-

pr an er

months after that.

“There wére
market,

confined practically

at 185.

sing 'at $5.69.

to

untijl

as the question will not be argued un-
til September at the earliest and the
decision of the Railway
probably be postponed

Board will
some

General ' Blectric was affected by the
general weakness and eased off to 0514
Canada .Steamships preferied broke
a point further to 63.

Few Strong Spots.
few strong spots in the

- hredded wheat held its advance at
95, which Canada Bread sold at 301
Twin City changed hancs at 102 and
Burt preferred at 91,
The investment demand was
the
stocks and these were generally
C. P. R. had a distinctly weak tonc
at 184% and was offered at the close
The mining stocks were fairly steady
Hellinger selling at 31840 and Nipis-

The
ther
reat

action

weak

BANK OF FRANCE

Institution Establishes a New High
Record for its Stock of Gold.

Parts, July 23.—This week's state-
ment of the Bank of Frunce an ex-
cellent one. Not only did it augment
its gold holdings by 11,700,000 franes,
and its silver holdings Ly 4,500,000
francs, but it reduced its circulation to
the extent of 132,700,000 francs.

The net result was an advance in
the proportion of .its metallic reserve

the recent government loan.

Paris, July
Bank of Fran

Weekly return of the
2 I8 as follow

General dep. .
Bills dis. .
Treasury dep.
Advances. ,

942,900,000
1,541,000,000
400,500,000
717,900,000

strong -demand for cables which
only a form of remittance available for
the coming London settlement,

London Consols, 1-16, off

i-16, account, 75%, off Russian,
Riv Tinto, . Ot 14

wch Rentes, 10, off 0.3]

1906, 100.60 off 0.40. Rio

L off 15 N Berlin, German

v on London, 25 fr. 18§

Berlin exchange on
pl.oup % pt

MONTREAL SALES

MORNING BOARD.

Common Stocks—

condon, 200 m. 01¢

I
|
|
i
\

|
{
| Bel Telephone
[ DBrazilian--2 at 25 at
’ Can. Pacific 100 at 1747%,
| Detroit--8 at 67

Quebee Ry 80 at 11,

i 132

Shawinig:
[

!
!

Twin City
Canada Car
Canada Cement

|

Debenture Stocks—

3,900,000
x74,700,000
110,700,000 Doy 1'fd
x12,400,000

are

New York, 1.45

active buying

300 Brit
6%, 6%, 5
600 Stewart

Change from | Ames  Holden
Irancs. prev. week. | Do, I’fd. .
Increase. | Bell Telephone ..
Gold . .4,104,300,000 11,700,000 | B- €. Packers . .
Silver 639,600,000 4,500,000 | Bra LI A PRI 1
Circulation. .5911,900,000 700,000 | “anada ('

Do., I'fd
Cunada Cement

Can. Cottons

Dom. Iron Prd
Dom. Steel Corp. ..
Dom. Texjile s
Dom. Trust Co
Goodwing Ltd
Do., P'td
Hillerest
Do, Pfd, .

400 Braden Copper 75

ligricg ..

McKinley Darrag
from 56 down to 52
Amn

Some
Tob

N

NEW YORK CURB

pm-Trading
curb was quict, with prices irreguls
Nip. aldvanced 1 to 57 under fairly

| MONTREAL STOCKS

bhe semewhs

ising.

The

ern polit'ea

Americans wern

turbing influence.
rain prliomias
’;tm;\ London, July 23.
firm

depar
the

the

it better a

I outlook,
wes

(Reported b,
Asiked Bid
T 10 ”Cobnl! Stocks:
Rz caver pin oyl o
e Irlx Buffalo R
11K14 van, Gold  Fields
= Ty, [ Chambers Fertand
0 18 Lake
?;,‘, grp | Sty of (I'..l.uu
h Crown Reserve
'I ::',H‘ Dome Lake
:" :'1' Dome Mines .
10 27 Dome  Ixtension
o7 = Foley O Brien
B 07 Gould 5
184 183% Great Narthern |
" 10 Hollinger
x - Tupiter Min
Kerr Lake .,
L Rose .. .
MceKinley Darragh
Motherlode ...
Nipissging
Pearl Lake
Peterson Lake
Pore. Crown

Holinger Gofd Mines

Hlinois - Teabiion
Do, Btd. 1. -,
]ul\ll’('lk“ll(," fimon iese
Like of Woody

Do, Pfd.
Machonatld (o,
Mackayy. .,

| Do. pga, e
| Minns & SCPaul |
| Mont. L2 & 1
| Mont. Cottons Lid
| Do, 144,
| Mont, Tetegr:
Mont. Tramwayy
Do., Debs
[ National Breweris
‘ Do, P'fd.
Nipissing ..
Nor. Ohio .
Opilvie Milling
Do., Prd

Penmans 1'fd.

Dom. Textile-—4 10 nt | I'orto Rico
Lake of Woods 3 e ATARY, o etien Ry 1o T
MaeTibn: 0 at 10, . O Mo
! (.’Iuvl.fun l]lllv ( '”u" 1 Rich. & Ont, Nav
1 \.A-vl‘\‘(’ l"lw . il ussell oMtor Car 1'f¢
;;-41;17\ “I IS | Shawinigan .
| ;Dwuf «r(;p, CU | Shed Williams
referred—
Gt =t 4E. 93 ‘.\|rn|||sh River
anada Car—3 at 98, Steel Co,
Canada Cement 10 at 91, 8 at 90 Pttt
| 30 at at vy,
] _ : Twin
Can mehip Lines—50 at 65'%. W 5
. 1 98. i N +
Dom. Co 1 "l_'.x Winnipeg Railway
Dom. Iron—5j at 76, . Windsor Hotel
Dom. Textile—10 at 103. Banks:—
Mackay—16 at 70. ’

Commerce

Mont. Tramways—$100 at 81, $1000 | Hochelaga
1t 81%; $1000 at 8114, Merchants .. ..
Bonds— Molsons

Canada Cement—$500 at 96.

Mlontreal

Dom. Iron—$2000 at 90, $1000 at 90. [ Nationale -
Dom. Textile—§500 at 100A. Nova Scotia ..
Banks— Quebec
Commerce—30 at Royal
Montreal—4 at %, 3 Union i
Nova Scotia—3 at 264, Bonds:—-
Mines—

Crown—Reserve—2460 at 1.18, 100

17, 50 at 1.19, 300 at 1.18, 25 at 1.20.

AFTERNOON BOARD.
Common stocks:

at

c
Brazilian—25 at T1%, 5 at 71%, o
L71%, 5 at T1%, 25 at 71%, 10 at 713 e

5 at T1%, 50 at 7134, 10 at 71%, 10 at

Dominton Coal

Ames Holden

3ell Telephone
Can,
Canada Felt ..

Cement

an. Cottons
an. Converters .,

an.” Rubber

of £9,000 and circulation by £2,000. |71%, 15 at Zl%' 10 at ;"_] %L ’lli’ at ]70‘ ‘?l Dominion Cotton
The amount of £110,000 was added ;1"11 ‘l:l”:l'& 25 at T1%, 25 a %, @ B:}rﬂ ;r:‘»,r))n;m e
to'll‘)ll‘:xliltm:.l:m::m:ﬁ: as satisfactory as| ]Dnm._ Iron—35 at 22%, 100 at 22%, 10 |p, 'I.'px['”e A,
BT i i':r“':'[;2"'0:)’;:“’;:3?:;;I " Macdonald—10 at 16; 10 at 10, 10 at o
g:?cg;:'iv;::: I:i;‘:il?(il:h:hi?ﬁ) Z:é’",(r:ef‘;"! ml‘» P. R.—50 at 18415, 50 at 184%, lllﬁ;;;lx[).q:r;\m:

goodly- portion of the South Africanl‘nl 184, 25 at 184,

This week. . Last week. |

29,315,000 |

The: min n‘.um Jate of digeount. re-

Hollinger—$40p at 18.25,

25 at 184.

Preferred stocks: ;
Canada Steamships—5 at 6514,

Mines: Wi

Lake of Woods ..

Winnipeg  Sto 'R¥,

3 Ames Holden—5 at 10. Laur. Pape:

e 8| ents of gold, but the re ~ s A .| Laur. Paper ..
;Vp;:,:ian‘;”;‘f Paris in London as a| Toronto Ry.—I at 124, 2 at 124, 10 at | '™y FAPer -
bidder for the metal does not augur|123%. &t 11 Mont. Tram.
well for the future reserve position of | Quebec—25 at 11, 5 at 11%. | yone s gy, é
the' bank. Scotia—256 at 51, 10 at 51%, 25 at B Breweries

s ar 2 -|51%. Ogilvie Milling

The weekly return compares as fol- |5 - n i &

lows (figures in pounds sterling):— Dom. Bridge—8 at 108. Do., Sevies B.

Do., Series C. ..

317,000 = Penmans, Ltd.
gLrl?l\:;agg:osii;;. 13,735,000 318,000 Ames H“"}’_"'olf_“ 59-39 . Price, Bros. ;
Private déposits 42,185,000 42'425'0001 Spanish River—15 at %'} Quebéc Ry, .. ..
Government secu- 1 Banks: i / Spamish River .

rities . ... .. 11,005,000 1!,005.001}, Royal— at 22 4y /‘ West. Can. Power ..
Other securities 33,632,000 (133,623,000 Montreal—2 at 2 w‘é- West India .. ...... ..
Reserve . .., .. 2 29,189,000 Commerce—I at 2 W. Kootenay 2
Pro. Res. to Hab, 5240 p¢. 1,52.28 p.c. | _-Bonds: .~ Yy 4 Winnjpeg Eléc.

Jultion ., C... 40,164,000 40,054,000 | Textile A—$500 a :

ndsor Hotel

6ot "Iu nn. Water & Power .,
ity

1

130
120

16

100
92

90
100

i{)z ;
100
97

|
9 |

Pore
»

on

Rea Mines

Silver Leaf
Temiskamin
Trethewey

West Dome
Wettlaufer
Cochrane

Jupiter -1
000 at 6%
Apex —1,59

Gold Mines ..

Right of Way
Rochester ..

% i

foreigners
importance to the
asainst
disturbing influence,
The continental situation seemed to
address
of Sir Felix Schuster to the stockhold- { |
ers of the Union of London and Smith's
Bank was considered re

New

market closed
on an unfavorable home and near east«

“I'he market
steady in most departments, but Con-
sols were a fraction lower on expeeta-
tlon of fuilure of the Ulster conference,
American

'tment w
Haver

nd the

Ak and

Bid.

" BALES.

1,000 at

0 at 2

614,

ssuring,
eminent financier expressing the velw
that fundamental cornditions are sound,
and that the outlook is generally prom-

on ¢
for weekly

Unfavourabi:—nriti:h and
Near Eastern Political Out-
look: tke Caase

MONEY WAS EASIER

Foreigners Attach Great Importance to
the American Government’'s A¢.
tion Against New Haven as a Dis-

as

1 oas

Market Closed Depressed.

stock depresyed '

close.

October

to circulation from 7821 per cent, of PRESSED STEEL CAR. ;\Hlmll(]nn‘n\'q-rrlng. They were irregu-
last week to £0.24 per cent. ‘W York, July 23 ERe! Stee ar on the curb,

The bank established a new high re- | ¢y Company ,m_'l de L,”,'l: ],:‘ "l'_:‘ll']v"; Berlin stocks were dull owing to.a
cord for its stock of cold. ltem of s | quarterly dividend of | Bopen con ot | fall i exchange i
discounted suifered a decline of T4,- | the prefarpred stock, and 3 of 1 per Muney waneasisr ‘und at the closs 2
100,000 frax:cs, which was chiefly ré- | cent. on common stock, The preferred |, (Nt was wenerally paid
sponsible In bringing aown the volune | gividend puyable Angust 19, to stoel |1 2 Y016 to 2 per cent
f circulation notes. of record July 2, Rxtures;

A notanle ihcrease, amounting  to The common dividend ix SHVANIE ol lolnt rv!‘:»;'l\ banks hought
110,700,000 francs, is reportcd in the Sept. 9 to stock of record Atigrust 19 viaper at 24 per cent,
treasury deporits, which is doubtless
wecounted for by payments made on

MONi"RE'AL:Ml'NING

y 1. L. Doncetts,)
Asked

10,000 at 6%,

NEW YORK STQCKS

| New

York, July Range of prices
at the close were
Lasat
Open. High, - Tow, Raly
Amal. Cap 6% 603 69 695
Amn. Can 6 26% 26% 26%
Am. & Tel &

Tele L120% 120% 120 120
Anaconda . 30%  30% 30% 308
Atchison 98 98 07% 97%
B. & O - B0% 807 801, 808
R 184% 184% 183% 18414
. & O 46% 46% 46% 46%
Chicago  Great

Western. . 13 13 .
St. Paul. 97% 97%  8TY%
Denver.., . ... 9% 814 8%
Erie oY 247% 25
Erie lIst. 38% 38%
Gt. Nor 122 122 '
Lehigh 132% 133%
L. & N. 133%, 133%
Soo 123% 122 122
M K. & 12% 117% 117%
M. O. P. 9% 8% 9%
C'entral 85l B41, 85
N. H. v X 53 513 62%
Nor. | wieees 30D 109% 1081, 10814
Penna. . , 110% 110% 109% 110%
Reading 162% 162% 162 162
R. Island K % % % ,
Sou. Pac. . 96%  96% 96% 05%
Sou. Ry. . 21% 22 20% 21
Union P S127% 1275 126% 1267%

Steel ... ..... 61% 61% 60% 60%
Steel 1'fd. <110 110% 110 110%
Western Union 58% 58% 6581 58%
Westinghouse . 781 7814 8% T8Y
CLOSE AT LONDON,
London closing prices were:;—
London Néw York
Close.  BEquiv. Dec.
Amal. Cop... 71 6914
Ane. .. 6% 30%
Atch. 100% 973
R. & O. 82% 80%
C. & R. 189 1848,
C. & O. . 471% 463 .
St. Paul .. 991 97
Denver 5 % e
Do. Pfd. .. 10 9% 5
) ¢! D 26 25%
Erie 1st Pfd. 39% 38 F A
M. K. &T. . 1214 11
Do. P1d. .. .. .. 30 291
N. Y. Central
B. &W. .
Nor. & W

Reading
R. Island
Sou. Pac.
Sou. Ry... ..
Sou.” Ry. Pfd.

was

ra-
attaching
rovernment's

that

1,
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