
RKT.XIU VkH Vs.slow nf n il-in that work says these loans are very 
lzatl(;„. However, it is belter to get this work <1, 
while prosperity is the <;nler of the .lay. Winn 

ev is -,, scarce the business men cannot well cm- 
, it the hanks re,,.lire them to conhne then 1, , 

rowing to their regular trade or mistrial opera-

*'* Notwithstanding the liquidation of grain loans 
piking place this month, the hankers evidently expee, 
that high rates will prevail throughout the summer 
and fall.

Probably the most interesting portion of these cal 
[illations io the plain man are those relating to the 
Ul l ! prices of common articles of food, fuel and 
clothing. The "family of live." whose weekly ex­
penditure has been already referred to. may he. like 
the "economic man" something of an abstraction, hut 
the tallies provided indicate clearly enough that the 
rise in the cost of living which has had to he met 
during the last two or three years by the poorer 

l'ood, for instance, rusting

'tie

classes is a serious 
in |,,l<) $<1.07 a week, cost in oil-’. $704 a week, amt 
with a -light increase in fuel and a fairly substantial 
i„,e in rent from $3.08 in tcfio to $4.0.1 in i«M the 

was raised from $U-4 
No doubt this rise in

one.

THE COST OF LIVING.
The recent issue by the Department of Labour at 

Ottawa of it- annual report on Canadian whole-a t 
and other prices, makes available to the publn a 
amount of information regarding the tendency of 
prices in Canada during tot-’, and the phenomena 
,f price movements generally throughout the word 

in the period. To- much praise cannot he given - 
Mr U ll Coats and the stall" associated with him m

„wi„= ,h, ;!"
or un- 
rcllec-

total of weekly ex|Kiiditure 
in ii)to to $1.3.63 in 11312. 
prices has been largely set-off by wage increases. 
It is not the artizans organized into powerful trades 
unions, ami with their services much in demand by 
employers, who suffer most in a period of price ex­
pansion like the present, hut people whose salaries 
or incomes for one reason or another are fixed.

the bank act taking shape.
The Hanking and Commerce Committee have he n 

continuing their labours on the new Ihmk Act tit' 
week, tin Tuesday, the clause which lises the max­
imum of interest rates to he charged by the bank- 
7 p.c. came under consideration. Several niembeix 
favoured striking it out. and Sir Kdmunil < Hier point 
ed out that the limitation of interest rates would mere 
tv result in injury to borrowers, since a third o! me 
new branches would have to he shut up. I "Ml 
1er was eventually deferred until XX e Inc'dav wli it 
the following amendment proposed by the iMttance 
Minister was passed: "The hank may stipulate l„f. 
take, receive, or exact -iich rate of interest or di-, -mit 
per annum as mav he agreed upon, and may receive 
and take in advance any such rate: but no high, 1 
rate of interest than seven per cent, shall be remy i 
able liv the bank." Another amendment désigné,I to 
compel hanks to specify on the face of note- the rate 
of interest was defeated by a vote of 17 to ' I \ r 
h'mmerson's amendment reipuring a monthly -tat, 

of highest rates charged was also defeated.

revca’ed, by the n.
inevitable happening when an attempt

with what is in many 
it is the most

lion it] 
hut is an
made to come to real grips 
ways both the most fascinating as 
elusive of modern problems.

mil . 1

Sharply-Rising Prices.
As was evident in a very practical manner, 

was again in Canada a year of sharply-rising prices 
The reixirt shows that wholesale prices went up oxer 
,, per cent, in i<)i.’, due allowance being made for 
the varying importance in trade of the several cm 
modifies .-87 in number, whose variations 111 pn, 
form the basis of the Departments calculations. 
Retail prices did not advance so rapidly, hut the 
Department estimates that a weekly family budge 
for a family with an income of $800 a year, worked 
out at average prices, cost $12.24 1,1
i,,tt and $13.63 in 1-,12. These arc substantial in­
crease- In the terms of the Departments index 
number, a level indicated by 1274 »' *9'1 msv 
one of 1344 in !<)I2, the numbers being percentage- 
of the average prices prevailing dunng the decade 
18,10-18,1,). the period adopted by the Department as 
the standard for comparison throughout its investiga- 
lion of price phenomena during the la-t three years.

00 r.c. Increase in Fifteen Years.

1,11-*

incut
The Question of Mercers.

Consideration of danse >i>t un Tuesday brought tip 
the subject of hank mergers. Major Sharpe wa- ' 
favour of an amendment prohibiting then,, but "> • 
Mr. White replied: "Yon cannot lav down any h.11 
and fast rule. Very large hanks should not 
to amalgamate. I have no hesitation m .
the Royal-Traders merger was in the interest of hank­
ing and also of the public The strength „ 
and the communities served should In' con.id.fd 
these cases. If a hank i- weak and ' > '«'« 1"' 1 "
lid, nee it is an advantage to have 1 '-k- ' '
others If you wait for an \ct of Parliament th« <>th 
hanks meanwhile may plunder the l„-t accounts of Mn 
weak one. I think the new prov-ston that <>• 
sent of the Minister shall be a cotnhtmn pr« '
agreement to merger- sufficient. \ he > kn > 
taining the new provision that th, < >n 11 
Minister must be given precedent to agm in, 
hank mergers, was then pa-cl.

The committee voted down .1 prop,,-.,! 1
Government, instead of the hank-, the utxlo, ut 
unclaimed hank deposits.

The fact which shows more strikingly than any­
thing el-c ticrhaps, the extent of the rise in Canadian 
prices during recent years is that last year s prn es 
show on the whole an advance of some <«> per cent. 
Ujxni those of 18,17—only fifteen years ago. A- a 
matter „f fact at that period prices were exception­
ally low, hut it would be necessary to go back to the 
first quarter of the decade 1870187,,, when pine 
levels were very high l*,th in Europe and America, 
to find conditions paralleling those of 1912. Within 
the period for which definite information lias been 
collected by the Department (181)01912) at no time 
have prices approached the level of 1911-12, except 
perhaps in 1907, when, however, their higlie-t point 
was still considerably below that of 1911-12.
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