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Now that Cotton Futures are "wabbling” some
what in price, speculative attention is betng turner! 
to copper -the one important commodity that has 
lagged behind in the procession of price advances 
during recent months. Considerable export orders 
cave a fillip to market developments, and joint- 
effort to raise prices is talked of as pending in cer
tain quarters. But, statistically, market supplies 
still seem to favour consumers rather than pro-

Flnanclnl and General Items
The October Statement of the Finance De

partment shows gratifying increases in the Dom
inion's revenue and decreases in expenditure. I lie 
total net debt of the Dominion on October 31. 
amounted to $321,7^7.»'6. an increase during the
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during the same period of 1908. I he expenditure 
f“r October was $6,710,684. In seven months the 
expenditure on Consolidated Fund account was 
$,7 ,,7 130, or $2,205,237 less than in the cor- 
reipondlng period last year. Capital expenditure 
in the seven months was $17,11)6,084, or $808,2 j 
less than in the same time in ujo8. The total cx- 
penditurc was $54,363.223. includtng the disburse- 
ment of over $10,000,000 on the National trans
continental Railway.

Over $25,000,000 Worth of fish is taken from 
the sea by Canadian fisherman annual y. Ihc 
report of the Department of Marine and T ishcrics 
tor the fiscal year 1908 shows a total catch valued 
at $25,45^085, if skis be included. There were 
employed in the Canadian industry last year 1,414 
vessels and 30,965 boats, the whole manned by 
71,070 persons. Besides these, there were em
ployed in canneries and in the preparation of fish 
generally 13-753 persons, giving a Krand total of 
those directly employed in the fisheries of 84,823 
The total capital invested in the fisheries of Canada 
is placed at $15,500,000.
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. Rumors that the C.P.R. had contro of 
bolt and bar null will be 
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the stock are denied. A new 
built and the company will do business on a 
larger scale, entailing an expenditure for new work 
of over a million dollars.

The American Federation of Labour this. week
held its annual convention in Toronto Preside 
Gomners in his opening address, advocated an

class sense) from affiliation with United State
nar

row 
unions.
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There has been some November contraction in 
the United States in the volume of pig-iron busi- 
ness-the business having reached recmd-break.ng 
proportions during October. It was hardly to he 
expected that the pace would continue quite so 
brisk. A rise of $2 a ton has taken place in p.g- 
iron within three months, the October average 
being $18.78 for Bessemer Producers fear that 
any further increase is liable to cause 
The possibility of foreign iron being imported is 
also expected to act a steadying factor.

The Detroit City Council is now m possession 
of a summary of the exact figures ,.t the Bancroft 
appraisal of the physical property of Detroit 
United. The total of the appraisal is $11,284,- 
51,6.98, with the remark added that the company 

$100,052.30 worth of real estate and build- 
that is not used for railway purposes, and 
is, therefore, not included^ If that amount 
added the total would be $11,475.549-28.

The Crpw-t Trust Company directorate has this 
week had aided to it, Mr. G M. Bos worth, fourth 
vice-president of the Canadian Pacific Railway Com
pany. and Major J. G. Ross of 1 . S. Ross & b™s. 
There are eight members on the board, as follow . 
Robert Reford, president; G. I. Gear, vice-president 
John Carson, managing director; Thos. F. How, b 
T R. Laurendeau, A. G. Gardner and the two new

in the UnitedS,22”«o,5M”oC Tte Arn” ,c,n C.nUacto.

1
reaction New York of some

month. , t

sa; twJiH :i
Of 6^ per cent, to have occurred in the cost of 

last March.

!

owns
mgs
that
were

living since
Iitst Three Years Ago,-the Dominion Coal 

Company repudiated its contract with the Dom
inion Steel Company And, this IAyTStat 
to the two companies getting definitely g 
nvc been given added interest bv the coming to 
Montreal of Mr E R Wood and Mr.JJ - I lu"m,r ’ 
presumably to confer with Mr. James Ross.
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September freight passing through the canals a! 

Sault Ste. Marie aggregated 0.227,192 net bins, com 
pared with 6,453,358 net tons in September, 1908, an.
8,532,706 net tons in September, 19°7*
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