THE CHRONIC

LE. JuNEe 11, 1900

LIFE INSURANCE IN CANADA DURING 1908.

New Business Totrls Almost $100,000,000—Gratify-
ing Increase Over 1907 Showing.

In Canada, last vear, the total of life insurance
“new and taken up” was practically $100,000,000—a

gain of about $0,500,000 ¢.ver the 1907 showing. This

affords striking evidence that agency forces worlted
with strong determination to turn hard times to the
best possible account in their business. During the
closing months of 1907, the echoes of the New York
financial crisis undoubtedly interfered somewhat with
the carrying on of life insurance. Many a prospec-
tive applicant had to be let alone for a few months
until he “sized up just where he was at”. But, during
1908, conditions grew steadily more favourable. It
became evident that Canada had escaped any very
acute distress, and that business recovery was pro-
ceeding apace—surely, if not quickly. At the same
time, though, the shock of 1907 was severe enough to
check the speculative fever that had been all too much
in evidence.  And one beneficial result was an in-
creased interest in life insurance. This was clearly
evidenced by the advance showing of 1908 business,
which appeared in the February 20th and March 5th
issues of Tue Ciuroxicrr (See page 879) and is borne
out by the accompanying abstract now to hand from
the Superintendent of Insurance.

More Canadian new business came to the com-
panies in 1008 than during any preceding year
save one—as is evident from the summary i the
next column, '

Abstract of Life Insurance done

Business outside of the Dominlon, for the Year 1908.

BUSINESS NEW AND TAKEN UP IN CANADA
(000's ommitted)
[ 1904, | loo.ﬂ.l 1906. I 1907, | 1908,

Canadian Companics. ..| 59,051 | 67,639 62,450 61 539 69,030
Britieh O .ﬂuo‘ 3a82| 4472 3,502 3,390
25.042| 27,476

United States *  ...| 36,145 | 34,446| 24,091
Total in Canada. ... 98,306 106,907| 96,01

The falling-off of nearly eleven millions in the
new business of 1906, compared with the 1905
record, is to be accounted for by the general in-
terruption to insurance activity from which North
America suffered for several months. One cf the
unlooked-for results of ill-directed “reform zeal”
in New York State was deprivation of thousands
of families of the insurance protection that would
otherwise have been theirs. Regarding Canadian
companies, public opinion was not long in sanely
reahizing there was no cause for alarm. A mistake
here and there, or an occasional error in manage-
ment, did not long obscure the fact that Candian
life insurance in general was efficiently and honest-
ly managed. And at midyear, 1907, there was
every prospect of that year's new business consider-
ably exceeding the 106 showing. But the later
influence of general financial unrest and consequent
trade depression checked the rising trend, and 1907
registered another decline, So marked, however,
has recovery been during 1008, that a new high-
mark will not now be surprising.

by Canadian Companies which do

| Unsettled Claims

Number | Net
of | Amount Number Net No, of | Amount |
S Premiums | Policles | of Policies of Amount  |Policies of Claime
for New | Ne Pollcies n become  Policies Not Re-
Year, and and Taken | in Foree Foroe Claims. become Paid. st
Tl.l"-n \ up. ‘ At date. at date Claims. Resisted
" | ) |
Caxapd Lirg ’ ’ ! ¢ ’ ’ ‘ ’ ’ ! ’
TnCannda . ooivnvonnns 2,512,283 2,549 5373,0880 41,756  R5 456,925 673 1,390,770 207,314 None
1o other ¢ untries ..ovee 1,254 258 2,031 4.5 1,046) 15182 33.562,784) 116 274,745 43037 None
Totals: ovivnninns 3,746,641 4,580 ORTHI34) 56,937 119 019,709 789 1,665,615 251,251 None
Coxvepenarion |
In Canada cove o ovvsvnns 1,466,187 2.862)  4,333,524] 30,194 | 837 764,002, 46,162 None
1n other countries ...... 212,308 546| 1,757 RIX 1,893 501 20/ GIJMI‘ 6,600 None
¥ Totals .ooovvviinns 1,678,495 3,40?‘[ 6,091 2021 32,087 57 826,346. 52,662 None
EDERAL |
In Canada ... ceses 659..’:0I| 1,568 2,601,5430 14040 19440,053) 110 179,643 16,675 1,000
In other countries ...... 14,935 72 aaaes0] 146 2b2re| 1 560, None | Nome
ToARIN cooerivennnas] 674,436 1,930 2,736,223) 14,285 19,692,901 120 180,103 36,675 1,000
Gureay-Wesy { | { ‘ |
In Carade oovivvininns 1,256,122 3,900 8,034,647) 22,822 38,514,926 1IR 176,060, 61,820 None
In other Countries ... 20886 269 4ugs0f  ael 641,713 1| 1,014 None = 1,009
. Totals covviivans oon 1,278,008 4.169‘ 8,479,387 ‘.‘.1,21;([ ::to,l.’sﬁ,ﬁwi 19 117,074; 61,820 1,009
MPERIAL |
SO3.2T8 1,744 3,404,600 20,788,183 m" 115,397, 21,981 None
r-l.mi 215 284,575 1,328,704, R 11,190, None = None
RG4 4900 1,0a00 3,680,175 22,117,087 71 126,587 21,9811 None
|
In Canada. ooovneinns 1,285 246) 3,010 4,510 066 37,921,118 27-‘{ 411,947 42,257 3,0%
1n other countries R34 448 1,755 3,003,6%0 15,496,119 98 152,281 162962 62,477 5867
Totals . covetvanee 2,119,604 4,765 7,603,686 53,417,217 376 557,286 574,909 104,734] 9,962
Merear or Caxana ... |
In Canada. ccovesvninns 1,900,419 3820 6,308 318 35,070 53,764,098 “ui 649,922 622,333 64,867‘ None
In other countries. ..... 16,895 26 76,160 207 415,660 1 1,000 1,000{ None | None
. 'I‘.Au-ln. . 1,017,330 3,816 6,384,478 35,277 54,179,758 448 650,022] 623,333 64,857 None
oaTn AMERIC | |
a Oanada, oo veees 1,310,089 2,060 3,166,115 20948 35,678,962 190 275,005 259 540 49,915 None
In other countries ... .. T8 311 GII0 2,675 411259 14 15,500 23.49| 2,000/ None
. L'l‘oulc sessesens ese 1,457,705, 2,435 3,793,218 27,623 30,791,658 204 290,505  283,036) 51,975 None
un Lare |
In Cannda. .oove connns 2,003,506 5,49 7,955,373 47209 BB.844,037( 722 K49,004| 890,962 76,647 None
In other countries . 8326154 T3S0 D1, K2R,29% 40,251 60,586,103 525 066,539 1,012,951 174,181 None
Totals, oo vvnnnes 5419,710] 12847 19,783,671 b'l.520i uo.m.uo‘ 1.207‘ 1,%15,643/  1,903,913| 249,528 None




