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Home Life Association of Canada

The annnal meeting of the Home Life Association of Canada was held at the office of the Home Life, Home Life
Building. Toronto, on Tuesday, Feb. 13, 1906, at 11 o'clock a.m.

The

<tatement presented by the Company to the Sharcholders was a most satisfactory one.
11 total insnrance in foree at the close of the year was 86,161,017, an increase of nearly 82,600,000 over
tlhe previons year, after allowing for lapses and surrenders

The Cash Premium Income shows an increase of 27 per cent. over 1904, while 1904 showed a gain of 8 per
3 I

cent. over the preceding vear.

The interest earning power of the Company in 1904 amounted to 815,816.57, as®against $26,645.16 in 1905,
The Legal Reserve had increasediirom $3084,634.18 in 1904 to $602,019.73 in 1905.
The assets for the protection of poliey~holders now amounnt to $1,5634,4056.37, while the total insurance in

force amonnts to $6,161,017.

On the 31st of December, 1904, the net Ledger Assets of the Home Life Association amounted to $467,593.46,
while in 1905 they amounted to $668,073.65, a very gratifying increase,
The investments of the Company are of an excellent character and were snbmitted to the Shareholders for inspection.

The Reserve and Surplug ambunted to $751

37, while the Capital snbseribed for the seenrity of policy-holders amounts

10 §782.000. The totul assets for the security of policy-holders anounted to $1,534 505.37.

The iollowing Directors were elected for the ensuing vear :—

Hon. J. k. Stratton, Toronto

J. K. MeCuteheon, Esq., Toronto

Prof. J. I, Tufts, Wolfeville,

Rev. W Briggs, D.D,, Toronto E. L. Goold, Esq , Brantford N.S,

John 8. King, Esq., Toronto

LONDON LETTER,
London, England, February 10, 1906.
FiINANCE.

The declaration of the half yearly dividends on the
§lock of the leading British railways has produced some
lmproved distributions, and coming as these do at about
the same time as the publication of our record external
commerce figures for January, they serve to inspire peo-
ple generally with the hope of better times. The follow-
ing table speaks for itself, only the principal lines are
aken and the dividends and balance forward as at the
nd of the half year to 31st December, 1905, last are con-
trasted with the figures for the corresponding period «f
1606,

Onn the whole it may be said that showing is favour-
ble. Out of a total of 26 companies, 12 declare increased
ates and seven pay the same as last time, of course the
eduction in Metropolitan is accounted for by the ex-
nse of the transition from steam locomotive to electric
ractlon an exp nse which will be amply compensated
orinthe futire. 1t looks, therefore, as though after years

depression, British raillway stocks were beginning 10
ove tows od times once more, Here are the princi-
al figures

1904, 1905

Rute  Balanee Rate  Bulonce
eatral Lonlon (eleetric) .,"4«' 31‘37255 "4“. 7'5'5.;'10
reat Eastern.. ., ., ., .. ..4% 391350 b 423,730
reat Northern o aw o e el 238,660 41 238,60
et Western 7 225885 T 234,500

neashire and  Yorkshire. . L.3% 165240 4% 158,550
don and brighton.. .. ..7% 176880 8 153,995
ndon and North Western..6% 422,665 714 465,000
Western.. .. .. .. ..8 169680 8

J 8. Hough, Esq., Winnipeg
George E. Amyot, Esq., Quebee D. W. Karn, Esq., Woodstock
I. W. Boddy, Esq., Portage la J. H. Spencer, Esq., Medicine Hat, James J. Warren, Esq., Toronto

J. W, Lyon, Esq , Guelph
James L. Hughes, Esq., Toronto

I'rairie, Man, N.W.T. Rev. A, L. Gee, Brantford
The following Advigory Directors were elected :—
Hon. ). W. Longley, Halifax Thomas McCaffrey, Esq., Vancouver, Ashmore Kennedy, Esq., Winnipeg
Dr. J. R. Inch, Fredericton, N.B. B.C. H. C. Graham, Esq., Brandon, Man.

At a subsequent meeting of the Board of Directors, Hon. J. R, Stratton was re-elected President, and Rev. Wi,
Briggs, D.D,, and John 8, King, Esq., were re-elected Vice-Presidents,

Metropolitan (electric).. .. ..3 06,425 214 57,210
0 R ST | 280,310 314 284,140
North Eastern.. " ..0% 227,685 614 245010
Boutl WEBWBR: . oo oo oo ov ool 25,390 4% 61,750

These figures bear out the evidence of banking and
other statistics as to last year's all round improvemeat.
At the same time the weekly railway traffic estimales
show that the current year i8 improving on the past,

Everybody in the American market here is so overjoy-
ed at the Canadian Pacific new capital bonus in the way
of rights, that the stock is being talked to 200

INSURANCE.

A great deal of attention has been drawn to the ques-
tion of free assurance benefits, and in fact assurance beno-
fits generally by some actions arising owt of a recent
serious railway accident, It was held that the railway
company in paying compensition was entitled to deduct
from the amount warded against it by the jury whatever
sum the bencficiaries had received from insurance com-
panies in compensation for the same accident. Though
absolutely legal and supported by bales of precedenis,
most people regard this as unfair, In one of the recent
actions the heirs of the man who was killed receivel
five thousand dollars from an insurance company; when
the railway company came to pay its compensation to
the same people in respect of the same accident it deduct-
¢d five thousand dollars from the sum added by the jury
to be pald.

Business generally is looking up. Magnificent trade
returns and expanded dividends are having a direct
effect upon the volume of prosperity, end all the com-
panies are starting off the year well. Whatever happen-

150,175 | ed in 1905 Is not going to trouble anybody in 1906,

e e




