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in the stock of the bank which only amounted to
$500,000. Having got in the saddle and command
of the reins, they ran the horse into a bad ditch.
The money borrowed was used for financing an in-
complete railway and other very doubtful cmcrpr‘iics.
the securities of which were refused as co'laterals by
the Committee of the New York Clearing House

when the bank was in troub'e,
- eare  ——

July Dividends and Some conception of the enorm

® Interest in
’v-nu States. railway and financial companies
in the United States is furnished by the list of Divi
dend and interest payments to be made in July
which appears with comments in the columns of the
“ New York Commercial Bulletin,”  The paper says,
*“the detailed statements of July dividend and interest
disbursements indicate a volume of payments that
has never before been equalled.  They show divi-
dends of $20,117,4 6 payable upon railroad stocks
and of $31,400,000 payable upon industrial and
other non railroad securitics—making total dividend
disbursements of $51.517.500,

ous capital invested in industriaj

The interest account
is much larger than the dividend statement so far as
railroads are concernced, It calls for total interest,
payments of $47,334.505. on railroad and kindred
bonds and of $4.228,420 on industrial and other non-
railroad bonds—making total interest disbursements
of $51,863,015.  Combining the total dividend and
interest accounts we have total
£1013,080,521 as follows:

dishursements of

Total dividends payable in July on railroad and kindred

stock« ¥ 7,416
..... v oy £20,117,416

Tota! dividends pavable in Tuly on industrial and miscel '
Janeous S1ocks . ovir vves vas 31,400,090
eeess sesene ssess 51.400,08
Total dividends 51,517 b
y “ee $o 1essrane sasase Sasns 51,517,504
Total interest payahle in July on raile nd kindred e '
bonds .. ... oo oo 47,334,505

Total intere st pavable in L."\. on It ".l»:v.vml‘;-..\ .:;n;:ul

laneous bonds, .., . ... 4218420
sseresenenasasesnet snae DELAGRALH
cone ses vese 105000581

—— eame — — -
Under an Act of Colonial Legis.

Total intevest ., ..,

Total dividend ar mlun»"... sons

Life Assurance in

Caype Colony, lature, the Government Actu-

ary presented the returns of the
life assurance companies operating in Cape Colony.
The returns were made on 4th May, 1901, for year
1899.  This makes them considerably behind the
times, but being the latest and only just to hand,
we can give no later data as to life assurance in that
colony. The total assured in 25 foreign
companies on 3ist Dec,, 1800 was $16,088,000, and
in four home companies, $20,870,000 The largest
business was done by the South African Mutual,
which had assurance in force for $25,651,800, ont of
a total of $65.067.000. The number of policies in
force was $36,128, which gives the fair average of

$1,826 per policy,

sum
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The Mineral  Estimates have been published of

Output of  the mineral output of the United
United States.  States last year, The tables in the
“ Engineering and Mining Journal " show that ores
and minerals contributed $672,090,416 in 1900 and
$587,268,703 in 1899 ; metals, $524.432,533 in 1000
and $496,057,320 in 180); secondary products, §°
720,605 in 1400 and $64,416,079 in 1899 ; while the
value of metals smelted or refined from foreign mate
rial was $06,304,939in 1900 and $70,47 1,540 in 1890,
The output of coal was 268,315.431 short tons, a ©
per cent. increase over 1899. Of pig iron the pro
duction was, 13,780,242 tons, valued at $273,110,322.,
The total value of the output of native coal and iron
last year in the States was, $1,365,608,583, as com-
pared with $1,218,214,637 in 1899. Copper was
produced to extent of 600.832,505 pounds, witha
vilue of $07.755,442. Gold figures only in fifth
place, the total value of the American output in 1900
having been $78,150,674. Silver products only
reached a value of $36,576,000, petroleum, $74,240,-
582; clay products, $78,704,768 ; building stonc,
$41,500,000. With such enormous mineral resources,
no wonder the United States is taking a leading
position in the world’s production of coal and iron,
and accumulating wealth on a hitherto unprecedented
scale fram the realization of the values of natural
products,

el

Journals and  [nsurance Companies are consider
Advertisers’. o 3 proposition to place the news
paper advertising in Ohio, direct with the papers-
instead of through advertising agencies as heretofore.
It is believed that this plan, which is advocated by
the Committee for the Dissemination of Information,
will have the effect of bringing the newspapers and
the companies into closer touch and create a healthy
tone in the situation. The New York * Commercial
Bulletin® had this information in a recent issuc.
The companies mike a mistake in not dealing direct
with the conductors of those papers in which they
advertise. The personal element has considerable
force and value in all business matters and the ser-
vices every paper is able to render, and gladly ren-
ders, to its advertisers, apart from the advertisement
itself, are more cordially given and more effectively
when “the newspapers and the companies are in
closer touch.”  When a company places its advertis-
ing with an advertisement bureau it is very likely to
have its * ad ” placed in the cheapest,that is, the most
obscure quarter, where it is useless. There are jour-
nals printed solely to bury company advertisements
at the lowest cost to the undertaker, who inters
them wherg they are assured of a very qluiet grave,




