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çck off this market, as it steadies
Sprice during periods when local in-
;tors have fits of the blues, which
Ppens occasionally.

Keepinig An Investnuent Field.
N initeresting feature in connec-

ion with the marketing of large
ounts of securities throughout Can-
à, is that large Montreal and To-
'to bouses, when it cornes to the
titime Provinces, always find it
ry much more advantageous to
Lke arrangements as regards the
stenn Provinces, with one of the
1er establjshed Maritime Province
Lises, than to try to invade that par-
ular section of the country them-
ves. The principal reason for such
'ondition is undoubtedly due to the
*ge connection . established over a
riod of somnething like 40 years by
r: J. C. Mackintosh, of Halifax, who
flow succeeded by the firm. of J. C.
ackintosh & Co. For a great many
ars in dozens of towns througbout
)va Scotia and New Brunswick, Mr.
ackintosh was looked upon as a
neral adviser on investment securi-
ýs, and seems to have always tried
stick to the class of investments

at would justify the clients in hav-
.1 suchi faith in him. The presenit
mn bas contunued in the way of the
under, trying to adhere entirely to
e higlier grade investments, with the
suIt that a numbex- of other bouses
ve found, on trying to invade the
aritime Provinces, that a great
any investors, while admitting that
eir securities might be ail right,
xxld remark *off-band that they had
en doing business with J. C. Mac-
nitosh for a number of years, and
,re entirely satisfied to continu.e do-
g so. It bas been, as a result of this
ridition, that most of the'larger
~oitreal and Toronto bouses now ap-
Irtion a considerable block of every
sue to a bouse like that of J. C. Mac-
itosh & Co., with a view of having
placed tbroughout the Eastern sec-

an of the country. The amount al-
ays assumes quite large proportions,
=use the particular district is re-

irded by brokerage houses as one of
le very best of investment centres in

* * *
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MONTREAL-LONDON SECURITIES CORPORATION and JOHNSON, McCONNELL & ALLISON
AND-

Offer for Subscription $300,000 7% Cumulative Preferred Stock, with 20% Bonus of Common Stock of

The Sherwin-Williamns Comipany of Canada, Limited
(Incorporatod undor the. lave of the. Dominion of Canada.)

0f thie $3,000,000 of Preferrod Stock Issued, The Siierwin-Wilhiams Company of America and the. directors of the. few
Company have taken $ 1,500,000 for investanent, and of the. balanice $:,200,000 bas been taken dirm by Canadian investors.
leaving 0on1y $300,000 lavailablo for the. prenent offering.

CAPITALIZATION
Preferred Stock, 7 p.c. Cumulative,
Common Stock.

Authorized
24,000,000

BOND ISSUE
ý30 Yeare 6 p>.c. Coneolidated Firet Mortgage Goid Bonid$ $4.000.000

BOARD) 0F DIRECT0RS

To be Isaued
$3.000.000
$4.000.000

$2.450.000

Walter IL Cottinghiia, President.
Tii. Sisrvin-Wilhiams Company of America, President Det roit White Lead Works, Dot., Director Cleveland Trusts Co.

C. C. Ballantyne, Vice-President and Managing Director,
Momber Harbor Commission, Montreal.

Wm. MeMastor, Director Canadien Bank of Commerce.
W. .J. Whiite, K.O., Director Mexicai Nortiiern Power Co., Limited.
JY. W. MoConneil, Vice-Prosident Montreal Street Railvay, Limite d.
James W. Gareon, Managing Director Lewis Berger & Sons, Limited, London, England

TRANSFER AGENTS, BNES
Royal Trust Company. Bank o! Montreal.

REGISTRARS, SOLICITORS,
Investment Trust Company, Limited. Whiite & Buchanlan.
HEAD OFFICE AND PACTORIES ............................................... .................. MONTREAL
BRITISH OFFICE, AND FACTORIES ý......... -.............. ................................... LONDON, 11KG.
RRAKCH OFFICES, FACTORIES AND WARBHOUSES:

TORONTO, WINNIPEG, VANCOUVER.
OXIDE MINES, ST. MALO, QUE.:

FOREIGN BRANCHES: SYDNEY, Australia,; WELLINGTON, New Zeaiand; PARIS, France; Bomnbay, India.
The. Montreal-London Socutities Corporation and Joiinston, McConnell & Allison off et for subscription. $300,000 or 3,000

shares of the. psr value of $100 eacii, of the 7 p.c., cumulative, preforred stock. at $05 per chars, carrying vlth It a bonus of
common stock equsi to 20 p.c. of the. par value of the. preferred allotted.

Payments are to be made in the foflowing instalments:-
20 P.C. on application 75 p.c. on allotment
25 P.C. on Jly lot, Ml1 25 p.c. on July IStii, 19! 1.

Total ... 95 P.
The. right i. roserved t0 aflat only snob subsoriptions, end for sncb smounts as may b. approved, and to close the subscrip-

tion books without notice.
Dividende on the. cumulative preferred stock commence te accrue .from, June 1 5tii, 10 11.
Dividende vii b. payable iluarterly.
Application viii b. made immediatoly for the. listing of the. se curities of the. company on the. Montreal aid Toronto Stock

Excixangeo.

The folloving Information bac bean supplied by Mesers. Walter H. Cottingiiex and C. C. Ballantyne:,
Thie Siiervin-Wflilama Co. of Canada. Lrmited, bas beau formod t0 take over the Canadian business of the Siierwin-Williama

Co. of America; the, Lewis Berger & Sons, Limited, of London, England, viiici since 1005 han beon associated vith The. Siier-
wln-WilUirB~ Co. o! America, vas fouded over 150 yearo ago; and the. Canada Paint Co. of Montres!.

The Siierwin-Williams Ca. are the, largeet manufacturers of painte sud varniebes In Canada. Their plant coverg about four
acres ini the. City o! Montreal end la thé. most modern and complote of its klnd tn the, world, baving beeu but in f905. Tii.
Company bas ite offices and modern varebouseo ln Winnipeg, and Operates brancii bouses In Toronto and Vancouver. The. buai-
nne vas establlihed 24 years ago by Mr. Walter . Cottingiiam, nov Preoident of tii. Siierwin-Willlams Co. of America.

The. Canada Point Company organised $8 years a#o lis a consolidation of tiiree of thie largeet paint manufacturera In Can-
ada, ouitside of the. gbervin-Williams Company. Its total output to-day ia practicsily as large es tii.t of the. abova Company.

The brande of th05. two. companSes are among the. best aid mont favOrably knovi in Cana#.
Lewvis Berger & Sono, Limited, la on. of tii. aldest sud bout ýknorn Paint, varnisb and Coler manufacturera In Great Britain.

Founded over 150 yeare pgo, It bas grava fromeinmon beginnlings tii! to-day St stands oie of the leading concerna of Ste ktnd tu
the. Britishi Empire. The plant le itutod uippi four acres of laid hi thie City of London. Bosides the. large business car-
ried on In London aid throngbont Great Britain. this company'e expert business hec grovi ta largo proportions aid tbey main-
tain tiieir ova offics and varebouases atS ydney, Anetralia: Wellington. 'Nov Zeeland; Bombay, India. aid Paris, France.

MANAGElmN.
The. prosent mpnagement vill be continuod, aid the. Canadien Company, under an agreement vitii theo American company, vill

bave the bexiefit of the. largo reseircii aid development vork canstpntly being don. byr the latter. 1fr. Walter H. Cottlngiaii,
founder the. Caiedian business o! tiie Sirvin-WillSsms Co., Ciiqirman of Lewis Berger & Sons, Limited, aid Presidoît o! tii.
Siiervin-WiUfipmse V. of Arnerica, wlll b. Presidont of the. Canadien Comppny. Mr. C. C. Bsiientyne, vbo bas beau Gtueral
Managzer for Canada a! the, Siiervn-Wulllams Co,, andl vbo has been associated witii Mr. Cottingiiam for n.arly tvýenty yoars,
viIi b.3 Vice-President nd Managing Director o! the. OômpanY.

Tii. present management af thie anida Paint Co. aid Lewis Berger & Sons, Llxnited, viii bo continued.
1fr. James W. Garson, Maisging Director of Lewis Berger & Sons, i4mited, wbo vill, be on. of the d.irectorÉ 0f the. nev

compaiy, hem been connected vith the Berger organisation for over tv.nty years.
ASSETS AND BARNINGS.

The. books and accouits o! the SiierwlnWilliams Compaiy
(Canadien Brancb) aid the. Canada Palxt Company, Limited,
bave boon examlned by Messrs. Price, Waterbanee & Compaiy,
Oiiarterod Accountants, and thieReal Eltate, Buildings and
Equipmelet have be.n apprasd by the Canadian Americaxi Ap-
praisal Company, I4imxted. The. books and accouints of Lewis
Berger & Sons', LimiteS, bave been auditod I London by Messrs,
Oraig, Gardener & Harris, Obartered Accounteits, s>nd the. Real
Estate, Leaseholda and Plant bave been vaiued by Messrs. Piler,
Horsey Sons & Oassel, 'London.
On the. basis of the. reports aid valuations mien-

tioned the noS assete ,amourit ta.......S .3,635,0'2 81
ta viiich muet be edded thie profits ta date
of the. combuned ompailles as .stlmated by
Mfr. C. C. Balla.ntyne, Mpsiaglng Director,
amo*Inting te.. ..................... 370,000 00

or a total

Montreal-Lond
EL

h

In the. abavo amaunt no aflovàuce bae beau Moe
for formulas, trade mark, patents, r1gbte,
good viii a! the. cmpanies, vbicii are cou-
servetively valued aS over.............83,000,000 00

Tii. ombin.d eemninge for tiie y.ar 1910, ci the tbre companles
as sbavi by above statements after aflovhng for dipreS-
atien amanteS to 8537,807.08.
Interest on bonde issued. . ...... $147,000
Dividend on 7 p.c. Pref.rred Stock. 210,000

Total Charges..........................3$57,000 00

Sur~plus, equal ta 4,50 p.a. on the total Cominon
Stock ............................ .... 8$180,807 73

Mfr. C. 0. BallantYne estimates tiiet the, combinod profita for
1O 1 wM1 b. $880,000, and for 10 12, $600,000 or over.

iiuited, ROYAL INSURANCE BUILDING, MONTiSEAL. OR TO

& ALLISON BANK 0F OTITAWA BUILING, MONTREAL.'
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