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CANADIAN PACIFIC RAILWAY CO.

Incor poe'atad by Letiers Pm‘ent wn,d'er the Grewt Seal of the Dominion of C(marla.

Five per Cent. TFirs t Mortgasre Land Grant Fifty Year Gold Bonds

Tutal Authorized Tssue, - e e e e - $25, 000 000

Accepted by the Government of Canada as Seourlty for the Com- ot
pletion of the Contract between the Government and the Co'y, $5,000;OQQ o

Now offered to the Publie. - - - - - - - 810,000,000 -

Principal and Interest payable in gold coin of the present standard weight and fineness,—~the principal in Montrenl, Canade, and the Tnteres
on 1st April and 1st October, at the option of the holder, either in Montreal or New York; or in London, England, at the rate of 43, 13d sterling® -
for each dolltxl'. k

Bonds in denominations of $1,000 and $500 each. Principal payable 1st October, 1931, unless previously tendered in pnvrnents of lnnds and

thereby cancelled ; or, redeemed hy the Trustees, out of the proceeds of sales of land, eu.her Dby purchase at the current market price, or by dra.wmrrs :
ta ten per cent, premlum

TRUSTEES FOR THE BONDHOLDERS. .
CHAS, 1"‘ SMITHERS, an., Presuient of the Bank of Montreal, Hon. JOEN HAMILTON, President of the Merchants Bank of Ganada..
o SAMUEL THORNE Esq, Mexchant, of New York.-

- The Bonds are secured bya \Iortgmre Deed of Tlust to the said Trustees, which confera upon them, under the express authority of thi Ghurter,' R

ample powers for enforcing payment of the Bonds, Prmcxpfd snd Interest, aad effsctive means for securing to the Bond-holders the entire net proceeds
of the lands. Before its execution the Deed was submitted to the Govemment which has since. accepted the $3,000,000—to be held by 1t as seeurlty,
for the comp]etlon of the contractin accordanee with the provisions of the Churler

T, The Mortgage, thus created, constitutes a first charge upon the entire Land Grant of the Compn.ny, nmountmg to 25,000, 000 fcres. af the: ﬁnest
t'armmcz lands, situated in. what is known as # The Pertile Helt” of the Canadian North- West, which is now admitted’ to be ‘the; largest tract “of

uniformly rich land suitable’ for growing. the best quality of wheat, &c., to be found on the contment of America, and the Oompu.ny may locat.e ‘ita -
entire Land Grant exclusxvely in this tract, rejecting all sections unﬁt for settlement,.

The Bonds will be nccepted by the Company in payment for lands at 110 and accrned interest. : C * :
" By the Mortgage Decd the Company. expressly undertakes to pay . the interest on'the Bonds, semi- a.nnuully, when it becomes due, and the
~principal at maturity. - The net proceeds of all Land Sales must be handed over to the Trustees, to be held by them, in the first place.to securs the ’
performance of the. Company’s obligation to' pay the Interest on the Bonds, zmd, 50 long as that obhgatxon is punctually performed, to be’ apphed to

the purchase of Bonds for. cancellation, provided the price does not exeeed 110 per cent., and accrued interest; but if the Borids cannot be bought 't

or under that price, then the Trustees are authorized and required to dcsxgnute by lot, from time to time, as funds accumulale in thelr hands, the Bonds :
that shall be presented’ for payment and cancellation at 110 per cent. and acerued mlerest

This Coutrast provides that the whole issue of Land Graut Bonds shall, in the first msta.nce, be depostted with the Govemment and that ths i

proceeds of all sales theleof shail also be deposned with the Government, and on\y ke paid to the Company as construztion proceeds The mterest, :
at four per cent. per annum, upon the amotnt remaining in the hands of the Government is, by the Deed of Trust, expressly p!edged for the pay-
ment of the interest on the Bonds, and cannot be applied 10 any other purpose. .

‘It will he’seen by reference to the accompanying official statement, made by the President of the Oompa.ny, that the Dxrectors are mmmg to
have the line'of Railway to the Pacific Ocean completed and open for wraffic, without availing themselves of their right under the Chary
Mortgage Bonds on the Road ; and that they fully expect that 1l the additional capital required to complete the contract, and equip the’
obtained by the issue of Gommon and Preferred Stock. “In that cage, the only fixed charge on the revenues of-the (Jompany will be the int
these Land Grant Bomls, taking precedence of any Dmdend on both Common and Preferred Stock. -

These Bohds will ‘be taken by the Receiver General on deposit from insurance companies under the Act 40 Vie,, Gap 42.

Provision is'made for the registration’ of the Bonds at Montreal, New York and London.

Oopies of the Act of Incorporation of the Company may. be mspected a,nd eoples of Lhe Mortga.ge Deed of Trust, the Presndent’s St«a.
the Prospectus may. be obtained at the offices of any of the undersigned.

These Bonds are now oﬁ"ered to the puhhc by the undersigned at par and accrued mteresf the rlght bemg reserved to advancs the prlce a.t auy
’ tire without notice. :

Apphcatmns for the Bomls ‘may be addressed to: b R ; S ' . e =
THD BANK OF MOVTREAL, Montreal. Its Branches. m Canada and its Agenc:es m Chxcago,
- U.S;and at 9 Birchin Lane, London, Lngland ' '

I AU KDNNDDY & CO., 63 Wllham Street, New York' or -

.‘ w. WA.TSOV' & A LANG (Agents of the Bank of- Montreal), 59‘Wall Stl‘éet, New York. -

Montreal, 25th November, 1881,




