
S2 APPENDIX.

COMMERCIAL TEEMS.

Affidavit.—An oath or declaration ns to tho truth of a
fact. In cases of bank iptcy, or where a debtor dies, per-'

sons lodging their claims or accounts, require sending their

affidavits with them—
Assets.—The property of every description belonging

to a person.

Bankruptcy.—A person unable to pay his debts is said

to be insolvent.

Bank Che que.—An order to pay a certain sum wlien

the cheque is pn^sented, drawn by a person who has

money deposited with the bank.

J)iscounting Bills may be done at any period by a bank
or bill l^roker. Discounting a bill consists in giving the

money for it, less the interest.

An acceptance requires to be presented to the party on

whom drawn, that he may accej)t oi it. This is not neces-

sary in a promissory note.

Presentment for Payment.—All bills require to be pre-

sented for payment the day they become due. If not pre-

sented they ceaise having the privileges of bills, becoming
mere evidence of del)t.

Noting and Protesting.—When a bill is not paid on pre-

sentation tho holder applies to a Notary, vho again pre-

sents it. If not paid he notes its non-payment, afterwards

drawing out a formal psfjtest, that legal steps may be taken

for the amount. A bill should be noted on the day it is

due, the protest may l^e writt*'n afterwards. When the

ccepto)' of a bill fails to pay the amount, the holder c; n

fall l>;ick for payment on the drawer or any of the indorsers,

he giving them the earliest notice possible of non-payment.
Dills are used in settlement of a/cs and drawn at various

(hite.s. The visual term is th"ee to six mo.s.

Bills are sovnetlines drawn at Sifiht or so many days after

Sight. A Bill of the latter class is drawn by a person at a


