
6. CONCLUSIONS

Thie foilowîng conclusions regarding opportunities for Canadian
biotechnoiogy firms in thie New York State biotechnology marketplace may
be drawn from the data presented in this study:

1) New York State currently plays an important role in the developinig
biotechnology industry in thie United States, ranking third behind
California and Massachusetts.

2) Approximately fîve dozen biotechnology firms are located in New York
State employing approximately 6,000 people. About a third of themn
manufacture primary biotechnology products (engineered biologicals).
The remainder manufactura sacondary biotechnology products (related
chemicals, instrumentation, or aquipment), or provide biotechnology
services including contract research and development.

3) Soma of trie major playars in thea state's biotechnology industry are
subsidiaries of New York-haadquartered Fortune 500 firms such as
Kodak, Corning, Pafi, and Pfizer, whose primary business is something
othar than biotechnology. None of thie top 20 publicly-held bio-
technology-specific firms is headquartared in New York.

4) Blotechnology appears to ba most important at two of New York Stata's
numarous collages and univarsities -- Thie State University of New York
at Stony Brook and Cornait University.

5) Typical of the niationwide trend, New York biotechnology flrms today are
more likaly to hava existing stratagie alliances with European flrms than
witl> Canadian firms.

6) A reasonabla number of New York biotechnology firms wll consider soma
sort of stratagio allance with a Canadian company as a supplier,
distributor, and/or joint vanturar.


