ANNEX A

ARTICLES OF AGREEMENT OF THE INTERNATIONAL
MONETARY FUND

00
The Governments on whose behalf the present Agreement is signed ag!
as follows: :

INTRODUCTORY ARTICLE

i
The International Monetary Fund is established and shall 010‘31'9’1;_e
accordance with the following provisions:

ARTicLE I—PURPOSES

The purposes of the International Monetary Fund are:

(i) To promote international monetary co-operation through # P
manent institution which provides the machinery for consultatio®
collaboration on international monetary problems. f)

(ii) 'To facilitate the expansion and balanced growth of internat’ of
trade, and to contribute thereby to the promotion and maintenad® the
high levels of employment and real income and to the developm‘("n‘t o‘oﬂlio
productive resources of all members as primary objectives of €cO
policy. : o
(iii) To promote exchange stability, to maintain orderly exc;epre'
arrangements among members, and to avoid competitive exchange
ciation. af"

(iv) To assist in the establishment of a multilateral system O.f p@he
ments in respect of current tramsactions between members and ! ih of
elimination of foreign exchange restrictions which hamper the grow
world trade. re?

(v) To give confidence to members by making the Fund’s resd Wit/h
available to them under adequate safeguards, thus providing ’0119“1.’1_’},011t
opportunity to correct maladjustments in their balance of paymen V'flty'
resorting to measures destructive of national or international prospe™”’

(iv) In accordance with the above, to shorten the duration and ot of
the degree of disequilibrium in the international balances of pay®me”
members. - ‘0

; L
The Fund shall be guided in all its decisions by the purposes set fort
this Article. '

e
d

ArticLE IT—MBEMBERSHIP

Sections 1. Original members. ' o

The original members of the Fund shall be those of the countrie®
sented at the United Nations Monetary and Financial Con‘ferenc_"e XX:
governments accept membership before the date specified in Arti
Section 2 (e).

Section 2. Other members. .gu‘f’h

3 . iooab
Membership shall be open to the governments of other countrlesFund:
times and in accordance with such terms as may be preseribed by the :
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