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fundhlas been received or not, and no reaJiy good excuse
can be found for allowing the sinking fund to get in
arrears. For it la well nigli impossible to return it to its
integrity witliout another issue of debentures. Where a
small town lias many Local Improvement Debentures,
and where the taxes have not been paid to an extent to
enahie the municipality to swing away from a deficit, it
seems to me to be right and proper to take advantage
of the powers conferred by the Municipal Act and
borrow the amount of Local Imaprovement Taxes that
are in arrears for the current year, as this liability la not
part of the estimates proper. In this western country
where improvements are the order of the day, we should
be most guarded ln our investments of the sinking funid,
should it be decided to make any, to look well to wliere
and how many mollies belonging to the sinking fund are
placed, and bef ore putting it in any other security than
that represented by the Savings Bank department of a
chartered bank, we should consuit the pages of the
Municipal Act and not force the debenture-holders to
put ail their eggs in one basket as is the case when cities
buy their own debentures with the sinldng fund.

Another matter is bank overdrafts. This is the ruin
of many a good city and good coundil andis a practice
that should be discouraged by the bank. Councils corne
to the end of the year with an overdraft and no visible
means of providing for saine, and we find this overdraft
turned over to the in-cominz council, probably all new

boards throughout the Province from expending
more money than provided ini the Estimates, unleas
an agreement can be reached between the Council
and the Board; and

"That the word 'five' be strieken out and the
Council be required to strike a rate when preparing
the tax by-law that will meet the requiremnent of
the Board." Carried.

35. Cannot recomrnend further submaission as the
Local Imuprovement Clauses of this Act if passed as this
Comnxittee wish wiil meet the situation.

38. "That the Executive urge on the Govern-
ment and the Municipal Commission that a model
Act be drafted enabling any mumicipality on a suffi-
cient vote of the people to adopt the best features
of what is known as 'The Commission Form
of Governiment.'" Carried on division.

41. To be re-submitted to the Government.
45. To cut down dangerous trees and charge to owner.

Adopted.
46. Power Vo, control, Cemeteries. Passed.

Wednesday, October 23, 1912.

A paper on "Municipal Problems" by Mayor Suther-
land, was withdrawn as the various points had already
been discussed.

A paper was read by M. J. Crehan, F.C.A., Vancouver,
on

General Municipal Affairs

The existence of muinicipalities and cities mnay be
traced back to a very remote period. Historical re-
search lias also revealed the f act that they enjoyed Vo a
greater or less extent the privileges of local self-govern-
ment.

Memphis, in Bgypt, la one of the oldest, if not the
oldest, of the Old World's great capitals.

Travelling along history, municipal corporations and
municipal governments were famniliar to the Romans.

Ancient Rorne. ini its essential muniir>aI wants. and

mltort
Rome

con-
1 was
rouLrh

Ja-nuary, 1913


