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been trying similar evasions. The resuit je
that the Departments muet eitber
empioy emaller staffs, or obtain increased
appropriations, or procure the repeai of the
Iaw, unions, that is, iL is found that -the
average employee will do as mucb work in
eigbt houri per day as in ton.

President Cleveland's action in with-
drawing the Hawaiian Annexation Treaty
from the Sonate has put the political
wiseacres at fault. No one setms ta knaw
whether thus mens that the echeme is te,
lie dropped, or merely that the business is
ta lie gone about in a mare deliberate and
dignified fashion. Perhaps the meet
probable interpretation is that the Frasi.
dent lias net made up his mind and is ai
opinion that the information necessvry te
wise and right action je not yet in hie
bis possession. If it lie true that a coin-
petent and trustwortby commission is te lie
sent ta the Island ta ascertain the facts of
the situation, including the feelings and
wishes of the natives, sucli a course will
add ta Mr. Cleveland's reputation for
s3tatesman8hip .and love of fair play. If
the majority ai the Hawaiians proper desire
ta become a part of the great Republic and
eatisfactary terme can lie arranged, we do
net suppose that any other nation will
seriouely abject or bas any right ta do so.
On theo aLler hand, ta connivo at the
attempt cf a few selfieli and grasping
Americans ta bring an unwilling peoplé
into the Union by intrigue culminating in
an underband plot, would tarniali the good

Goverament and party responsible for

countenancing the treacherous deed. Mean-
while the fact whioh wau admitted by Mr.
Thurston, oe of the Hawaiian Annexation
Cammittee, in a recent address before a
Washington club, that the Sugar Trust bad
forced an arrangement upen the sugar-
planters of Hawaii under the oantract
with them, in virtue of whicb tbe said
Trust is te receive one-baîf of any bounty
which may bereafter lie paid said planter@,
is, te say the least, remarkab!y suggestive.

heSa long as the mereantile business of
teworld is ta, so large an extent a vaet mys-

taim of credit, in whicb the safety af sellers
af every grade depende upon the solvency,
honesty and business capacity af the buyers,
sc long sncb agencies as the great Brad-
street Company will lie an indispensable
part cf the macbinery cf trade. Sucli an
agency is the confidential friend ai the bus-
inss mon of every oommunity. ILs sole

Ïý business is te ascertain and supply the facts
upon tbe strongth of wbicb business nay
ho done with intelligence, and therefore
with reasonabte assurance. IL may justly
dlaim ta b. the friend cf every wartby
business Man, not-anly au it supplies him
witli the information necessary te enable
hlm tu deal miely witb those In every sec-
tion of the land wîth whom ho may 1;e
brought Into baus relations, but as de-

fending aIma bis own good name and credit
by suppiying correct information concern-
ing bis standing against ahl Who would ig.
norantly or maliciously dot ract fromn the
one or the other. Promn this it follows that
every merchant bas a personal interest in
the reliability ai the information Bupplied
ta the fraternity tbrougb sucli agency, and
wili naturally lie disposod te examine 'with
care sucob evidences cf reliability as iL may
lie abls ta put bofore him. Acting on this
principle, the welt-kncwn Bradstreet Coin-
pany began four years ago to, carry out a
plan wheral;y iL might afferd ta, its suli-
ecribera a means of testing the value of iLs
crelit-ratings. This plan, which bas nover,
we bolieve, been adopted by any other com-
pany, is nothing lee than the examination
ai the records cf each cf the eleven ta fil-
teen tbousand failures which annually tako
place in the 'United States and Canada.
The amount ai labour invoived in thus
examination, involving, as it did in 1892,
taking cagnizance ai more than 1,330,000
naines cf individuals, firme, and corpora-
tions, and requiring the co-operation cf
mare than 100,000 correspondents at 77,917
cities and towns throughout the United
States *and Canada, muet bave been enor-
mous. The remîlt, so, far as the primary
object ai the Comipany is cancerned, may
lie given in a word, for, according ta the
puliibod tables it appears that 93 per cent.
cf ait the cases af failure bass were practi.
cally guarded against, as that proportion
lad no credit-rating, or only very moderato
credit.

The foregoing fact is one of special in-
terest Le the mercantile community, but
other facto incidentally brougbt out in L he
courae of the investigation arè no leue im-
portant te the general public. This is es-
pecially true with reference te Lhe causes ai
failuros. The mont fruitfut cause cf
failures in bath the United States and Can-
ada is lack cf capital, but it is noteortby
that wbule the propcrtion ai -failures from
tbat cause in the United States in 1892 was
lea than in 1891, and the iabulitios not hall
sa mucli in amaunt, in Canada iroin 1890
ta 1892 the proportion failing because of
lick ai capital increased irom 55.8 te 65.1.
A deplorablo fact witb reforence ta, bath
countries is the large and increasing num-
ber of f eilures due te frauduient disposition
of property. In the Republic the record ai
failures irom this epecies ai dishcneaty was
10.3 per.cent. of the whale number In
1892, as compared with 7 per cent. in 1891
and only 4 per cent. in 1990. In Canada
the failures frein fraudulent dispositian of
preperty rase frcaie 1.8 per cent. ini 1890 to
5.2 per cent. in 1892, or from thirty in nuin-
ber in 1890 te eiglity-oino in 1892, the
liabulitios represented rising i rom $278,000
in 1890 te $528,000 lastyear. There may
be a grues satisfaction in iearning that the
proportion of disboneat failures ameng oui-
selves is still ouly one-half as large se that
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amang our neighbours, but 1 laaa

reflect that while it je jncre5Sng by 1 001
end bounds in bath countri, the r~0

increase in Canada hasl aeil VOf
than that in the United Sttes
laut two years.

ISome one has bluIdOl.Od 3in 1 te *

Treaty business, but whetber tbes,,,, *

Qoverument or the Higb Cern"P' O
fot yet clar. The 5flwer té ths u
depende mainly upon the anS wOf éat
Had the Government seon andi spr, bd
draft treaty before it W55 sigil ?
High Cernmissianer? Frein ote
remarks in the Cemmnn it wOUid ho 0
rai ta infer eitber that he andhi
were not acquaintcd with iLS pro"V 5g

86
that important changes hsd beau jJ
without their consent in the Origines W
beo re it wua signed, thaugh Wo do Do~
that Mr. Poster explicitlY Vu- th

the other. If the draft treatYWt and 0
the appraval of the Goyerntuen 61:

changes exoept sucb as ara in a 1bt
Canada were made af tel! it bsa bol '
approved, the fault cala bard1 l ba , b
Sir Chartes Tupper'., un10SS, bel
acted precipitately in si g
abould have waited for fi nst olo
The fact that he receive a cablo go

Sir John Tbompson the soit dayy %J~P

ing him to, withhold signatutO~ Uog
orders, gives colour ta the later~ I&'

sition. Prom another repre .à or

miglit be inferred that Sir tw r.oo~~
cepted, on bis own reposb gss,,,ao
making the xiotfavaured-natîan e n
plicable ot only te articles SI»0 V0e
treaty, but ta ait articles whàtsà'oV' sh
ing te his Ilexplanatians » to insi

change acceptable at Ota8<. 00b

most important point, and if tb w n
intimated it might well lie deemd u

te justify the Governint in
accePt the Lreaty thus chang&

Wheresoever the blame Ob5h0 al
clear that the business lbas bea bd
and it is fortunate for Câusda Id '
first essay in this directionl 0iv
been misinanaged. It is vO3Y~ gito
Mille said, that the subinisiOn. 0~

treaty tai Parliament for ratific&lt'~ i

be regarded as a merely forme 101w l0Vir

muet mean that it is cawPetont tu0
ment te roi qoL the treaty or it 0 f a0

ing. But in tbis case the rejeotîOl' wa, If

there hbu been anytbiflg Of ht10k
nat by Paitiamniit, but by the 00o It

which is a very difi 3rOUt Inttr *

surely a very serions raletnau, t
business capacity of a Gýovefrn ei0li

should be obliged te rePudiA 01dot
even hesitate ta r exmni& a qe
up iby its ovu 00 01 5 5 5j0or an,

te have its fuit &PPrOlt S taO
Thora in cortainlY gOW reb

plaint, n the part f lothth
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