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The following table, compiled by The Mlonetary, Times,
shoslte volume uf [bank lans, to mnunicipailities sinfc.e Jan-
ay,19i5.-

1915. 1910. 1917. ].
Jaur .. 85,9)52,805 o32,15,;7 1 $ý2 44 87, 272 $40,015,46h
l'b4r .. 3 , 14 >.Q3 35,141 9915 -b, 1 21, 3 2,4 43, 5 35,6ô28

MNiich ... 41,2-27-14 3769,6 297,91 50,652.061I
A;prll .. ,..... 4,0 >,6 44,3 71,05 35,>3, 5((( 5,685,350

a. ......... -43,948ý,436 43,924,03() 39,790,191
June........46,88() 46,77-3,032 42,757,673
July .... ,... - 44,0)29,446) 4-2,385,096 43,98,207 ...
August 4q5,020,730 39,882,811 43,f)40,176 .. .-
September . 43,9()28, 3;1 -38,7 0,, 7 45 42,721,563 ...
)cto)ber .,.. 45-582>230 37,613,530) 41,204,78X1

Noivember .. .îi45f) 1.4 < 6.5,9
Decemnber 30 ~,878,028 24,05fi,707 3,5,3

Truaro, .. Mess J. C. 'Mackintosh and Company,
of Hailifax, have purchased a block of 8,606 pet cenet.
30o-yea-r refunding bonds 2t 97-27.

Fitzroy, Ont.-Nessrs. C. Hl. Burgess and Company, of
Toronto, bave purchased a, block of $7,o0o 6 Per cent. bonds,
payable in z5 anixual instalments.

Yorki Township, OnVMsrs . L, IcKinnon and
Compainy,, of Toronto, have purchased a block of $7,060 636
pet ceint, bonds, payable in io annual instaýilments.

Soelth's Falls, Out-Messrs. Neely's, Limited, of Toron-
to, have been awarded a block of $28,ooo 6 per cent. consoli.
datvd debt debenturesý, pay1,able in 2o flnnual instalments.

Oounty of Lincoln, OLt-A block of $ i o,ooo, 6 per cent.
10 and oyerbonds, bas been awarded to the Dominion Se-
curities Corporation, of Toronto. The issue was sold at 917.

Québec, Qué.-The rivic issue of 6 per cent, bonds,
offered to the public, met with a successful close last week.
The whole ainount of the: lan of $470,000 was fully sub-
scribed.

New Wetminster, I.C.-Sealçd tenders will be received
bv R. S. Gilchiris;t, city treasurer, up till June ioth, 1918, for
the, Purchasle Of $50o,000 6 Per cent. 5-y-ear bands, authorized
by, spiecial act and svcured by vario)us bond] issues.

Red Oser, Alte,-Tlenders will be received by A. T. Steph-
son, ciw omsinr until june 215t, for tIse purchase of
$24.,, (ï per ýeiit. reaisury bis, payable iii one, two and
thirt-e equal annual itistahnenî,iis. Interest is payable semi-
arnuially at the Bank -of Montreal at Toronto, Monti'eal, Red
Deer11 mind New%% York Citv.

Sherbrooke, Que.-'Thq, city's bonds ta the ainount of
*50,00 hve nlot as yetý beonl placed on tht- markcet, and ina>!

nol br foir soile (ili. arcor1dig to theo information received
at Sebokflrm Ha;nsoni linoîbers, who arze handling thse
bonds.

Montréal, Que.-'lthe ban of 8,ooowi'th intereat at
6 pet cett, iýsued by the enra Cýïth0lic School Commis-
sion c;f Moillreal, lha', heenovesbcrbd acording ta te-
ports lfom thaIt vity. The at opie-1,oo sya
gold bonds and 8,ooo2-year treauryc gold notes, xssued
is denomjinaitioris of $1(xo. 85oo and Ioo.with semri-ainnuail
initerest. This loan was offereci at par 'wiitlout commission,
and th(- Dank uf Hochlag pas initeresî and principal for
the commission.

SkStOlewWS.-Trhe following is a list of au1horizaltions
granted by thr oa Goverinent Board fronit Ma>' i3th to
May' îyth, iQî:-

Scholol Dtits-riga1r8,30Oyvs lot ex. 8
per cent.italnet R. F. Wýatýeon, Spr ingwater. Schoemnan,

840in, vvaus ot (.X. 8 per cent. intaimn:;ii 1). J, Weins,
Hlerbrut *Flintoin, $aooo xo-years not ex. v etret an-
nuity;, Mrs, Mav Roluf s, Handsworth. *Nolrthga,-te, $1,300
lCo-year'j flot ex ptcent, alnnuit y ; H. C.Holboway, North-
gate. Newport, 8330 l-years flot ex. 8pet cent. annuit>!;
Wm,. F. Bc, Fortes, *RoqselleId, $2,Soo ico.years not ex. 8
pet cent. Nini'y . F. Kboit7, Coiander. Rose.town, $5,oo
îo-yeaýr4 flot ex. 8 lier ront. aflniflty; W. 'Maseltirie, Rosetown.
Sisnshine, $2,Soo io-years not ex. S per cent. annuit>'; Sinai
Priere, Jr., Billitnan. Beehive, $2,500 îo.years net ex. .8 pet

*Being sol1 by. thse Local Governmont Board,

cent. annuity; B. Pugh, Ruthilda. Mawer, 84,000o 20-,
flot ex. 8 per cent. annuity; j. Nouch, Mawer. 1H11ll
82!,300 iîO-yCfts ilot ex. 8 per cent,. annuity; Wan. 1
Craigsland. Little Cut Arm, 8' ,ôoo io-years flot ex.
cent. annuity; Wm. N. Carney, Hazel Ouiffs.

Rural TÉelephone Companies.-Neptufle, $8,oS 15-
flot ex. 8 per cent. annuity; W. H. Stovin. Neptune. Gý
Valley, $1 ,Soo î 5-years flot ex 8 per cent. aunuity; M~I
Holman, Outlook. Turvin, $13,000 15-years Root ex. I
cent. annuity; S. R. Fakeley, Kindersley. Cotham, 8î,3
years not ex. 8 per cent. annuîty; E. Kendrick, Cýot
.Sholrt Creek, 84,600 î5-years liot ex. 8 per cent. annuit3,
A. Koehm, Roche Percee. Clayton, $500 i 5-yeats flot
per cent. annuity; Chas. Detweilker, Gaînshoro. -Dun]I

$ 7,00î-years not ex. 8 per cent. annuity; W. Red
Dinleath. Lorndale, 81,050 î5.years flot ex. 8 per cent
nuit\y; J. D. Woodard, Colgate.

Rural Municipality of Montmartre, 81,200 io-years n(
8 per cent. instalinent; H. 'Browning, Montmartre.

The following is a list of debentures reported sold
Miay i3th '10 i7th, igz8:-

Schoýol Districts.-Kalyna, $1,200; Nay and Jame5
gina. Martindale, $22,200, Viewland, 82,3c0; Waterman-M
bury MNanufactu«ring Company, Regina. Beblo, $t,5oo;
katchewaIn Life insurance Company, Regina.

Rural Telephone Comipa-nîes.-Deer Lodge, $i,ox>
Flaxcombe, $8,400; W. L. 'McKinnon and Company, Re
Holyrood, $o,goo; Kerr, Fleming and Company, Regina
Girvin, 8î ,ooo; Mm. Orken, Girvin..

Town.--Govan, $3,ooo; Wood, Gundy and Company,
katoon.

NEW BRUNSWICK BONDS

Messrs. Wood, Gundy and Company, -of Toronto,
purchased a block of $70,500 5 pet cent. bonds, due Ai
Ist, 1937.

ONTARIO SELLS MORE BONDS

The province of Ontario bas sold an additional $i,ac
of bonds to the same syndicate wbich recently purchase
$3,ooo,ooo issue. The p.rice received was the same,
100.49 anid interest. The provincial treasurer con,sidergd
ini view of the good market for bonds -of this Ikind at
sent, it was better to provide for ail of the province's i
diate needs, It is understood that most of the issue bas
cleared off the market, although smnall amourits are
for sale.

FINANCES OF KENORA

The town of Kenora, Ontario, which has just issu,
annuai financial report for the year igîi', appears to
a satisfaciory iinc al condition, except for the fat t
considerable sumn of taxes is inpaid. The tawn operat
its oDwn public utilities, wýhich are valued as follows:
trical department, $601,443-21 ; telephone planlt, $41,3Ç
gueneral utlitiCs, $24,304,62. There are $768,77,3.73 Of d
ture.s issued in connection with these utilities, bui
m.iking aloacsfor siniking funds, etc., the net Iialb
outstaunding aýgaanst the utilities total $(676,703-01, 50O
there is ( iubs-;intiaI surplus of aissets over and o
bilities. The ( ther pssets of the town are valued at
i117,10o, and the- funded debt and other obligations total
$300,ooo. The receipts for the year from the public ut
total $97,672.12, and, alter paying ail expeusos, inul
extensions, siýnkingz fund, etc., a surplus of $8(,)4o
paid int ordi n;-ry municipal funds. The ordirn inco
the, towni for 'he "e Ir wa 11057,including sorr
vates from lhe liTpe"il Bank. Sonie inatiored debei
were paid off during the year, and consideraiýble expens
inçurrrd (in mircount of th'e ToLrist Hlotel Conipany,
collection of the outstanding taxes will be necessary, iini
evidently the intention of the town to take every possiWi
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