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INVESTMENTS AND THE MARKET
Ne"s and Notes of Actîve Companiles-Their Fiiancing, Operations, Developments, Extetuin

Divîdends and Future PLans

S"eo Company of Canada.--Good progress is being made
with the eruction of the Steel Comnpany of Canada', new plant,
fort Vilînw hîih is situateld rw tho Canada ion Cor-
poratian'sý plant. The first fivr càrs of steel arrived a few
days ago, esr.Prack and Perrine, are the contraIctors.

The Lake luperlor iron and Cheminai Gompany-Sold
in London iii November, 1910, £616,420 6 Per cent- firstmotaegold bod a par. A reorganïzation scbhemet is
being undertaken and in conniection with the criticisms of
the Plan, it seemsý to have been concluded, incorrectly, that
the comnpaýny is a Caniadian concern, whereas, as Mr. Gîbson
Points out, it is a Michigan cotrnpan.

Detroit United Railway.-The city and the compahly have
cotre to) an agreement. In retura fo>r new concessions which
the conipany made, it was promised that the city council
should take no action rither ta enforce a three-cent rate of
fare on the lines now operated without franchises, or pais
a resqolujtion ins-tructirng the city treasurer ta seize sreet rail-
way property as payrnent for back taxes.

Hudson'a Bay Oompany.-Thei( North Battieford city
councul are negotiating for the purchase Of 375 acres of land
at a price- of $95,000), the intention being to, create an exten-
sive park. This is clobe to the presecnt improved portion of
the City and a subway, costing 8so,ooo ),is being constructed
under the Canaidian Northern Railway s0 a, tu afford safe
access ta the. side of the City which this, intended Park site
adjoins.

Nova Scotiat Steel and Goal Company '-A»t teSdney
Mines, planit of the Coiplanyý a new 50-ton peharhfur-
nace, eqippled with Blair Patent water cooled Port enrds, is
approac hing compleýtion. Thl'e company for july shows 6ç,-
6oo tonsý of coal frorn thr mines, pig-iron, 7,1oo tons; steel
ingZots, 7,50 ton, and ore rine(d 5,,00 tons, Thc ore
shiprunin for th, rnonth was, thi- largcst ia the history of the
company amouniting.t ta15,000 tonsý.

Dominion 8teef« Corporatlon.-The first quartrrly state-
Ment hbas beeni issued covvring thc threc rnonlths ended June
30th, sholfwing (inng f 1 1-' pier cent. on the cominon stock.
The total earniiig, aivnilWb fo5r dividendsid are give-n as1 $705,-
262. Fromi thlis isý Iluled e diVideýnd On prfer tocs
of th(' corporation and (rnstituent CcoraPanires, I among to
$245.000. This lealvvs$6o2ý flrm wbùi(I h was tAkenT t he
comnon stock dividenld of ano peIr cent., totallinig $318,o77,
1laving a srl Of $141,28q.

The British Columbia Permanent Loan Company-The
following i,; the. resuift of the conipany's opuratians during
the six mnonth-, r-ndedc june 3oth. Altvr providing interest
for acunl ýn tocks, depos;itsý min deben)turts ind ex-
penses,ý, the plirfts aimount tO $7136:, but of which $42,795
han b-en takenr to) payi a Ici per cent. per annum dividrrnd on
prmranent cptl laving $28,560 in profit and dividenid
accounit, This; sum1 is incrra5ed ta $50,no1 by the addition of
the balance rarripd f rom 1912, and rremniumn account.
Maturinz pavments; on pe-rmanernt stoc(k sold last ye.ar on the
instailment plan ha-ve been met wvith, ail things considered.
promptitude. The permanenrt capitail stands at $868.241 and
drbenitures have increase-d ten pvr Cent.

Th, management tell- The M1onseear y Tiee that cou-
evtiemethods are being adiroptedc to meet existing con-

ditions anrd expansion is heing left to brighter times.

Lakte Superlor Cerroratlon.-The Mfonutary Times bias
TtCeived tlio foillowing lettter fron Mr. T. Gibson, greeral
cotinsel- of thrak Superlor Corporation :

"'I ain infonrmed that statenients have been a,-
pearing in Canadian finaincial papers to the, effect
that the La;kr Superior Iron and Chemica..l Company
bas mnade default in tht- p)aymnt if its bond interest.
The assertin i', aNa ronde that thiq i,; a Canadian
company.

"This is bring copied ini London papers and is
doing Canadianl companies a great deal of harm.
Thr companry in qluetion is a Michigan compallY
and not a Canadianl Company.

"In juistic to Canadian companies, 1 suggest
that you niight state in the next issue of your parer
that the coxnpanyv referred to ie a Michigan company
and flot a Canadin ont."l

Spanlsh River Puip and Paper Company.-The Douûa
ion Bond Company has made ain arrangement with tl
syndîcate from which the Spanish River Pulp and Pap
Milîs, Limited, purchased the shares of the Lakeý_ Superi,
Paper Company, Limited, for the distribution arnong tl
preference and common shareholders of the Sp.aish iv
Company of record JulY 28, of $goo,ooo of the commoi !3to
of the Spanish River Company, received by the syndicate c
the sale of the shares of tht Lake Superior Paper Compau
Lîmited. Upon this distribution shareholders will receive
bonus amounting, as nearly as possible without adjustmgj
of fractions, to io per cent. of their holding of the preferm
stock of the Spanish River Company on July 28, and to
Per cent. of their holdings of common stock of the compffl
on the date. Certificates for the new shares will be forwar
ed on or about September i, îgis.

Quebso Rallway, Llght, leat and Power.-A correspn
tnt writes The Monetary Times as follows.-

"From a French financial weekly printed in Pa-ris,
read that Sir Rodolphe Forget bas declined to Pay tht Fre,
stamp tax due to the government on July î5th on the 52.1
French bonds outstanding, the tax arnounting tin ,00
%o. it is a good move, and it is to be haped that h.e wiU l
neither the incarne tax nor the transrnissioî, tax, both amourI
ing to about two and a quarter francs per bond, or ab,,
$25,000 for the whole.

"It is indeed a farce toi pay a foreign governmnent to
allowed to s,,)! bonds in a country where none can bes.
as tht result of the shortsightedness of tht politicians of tj
Canadian Hoise who refused a guarantee which wvon (ln
have hemî called for. It was reasonable tn expect that tl
normal developmtnt of the traffic would allow the payment
interrst without reference ta the proposed guarantee.0,

Canadlan Pael Raliwa*Y -A circular announces th
in accordance with tht statement of January 3, 1913, an ne
payment at the rate Of 7 per cent per share will be Paid c
Octobe-r 15sth next, on tht flrst four înstalments ($140), fro
the due date of each instalment ta Septeinher 3o, l9l 3 , t
the shatres of tht recent new issue of $6 o,ooo,onoo carit
stock of the railway, represented by the certificate of SV
scrxptaon.

This interest payxnent will he made ta holders of t
new stock of record ut the close of business on August 18t
insýtaLnt, who, have paid these instalments on or brfore the
due dates. Tht interest payments will be mailed from me
York to the registered addresses of stockholders, orth
attorneys. on the I4th Of October next.

For the purpose of this payment the certificate of su
scription book will close on tht i8th of Augus't, Itnst..,
,3 p.m., and open Septeinher 18, z1913. Ail tht shares of tl
new issue, when paid in full, will rank with tht exisir~
stock for the full dividend accruing for the quarter ni
Decemrber 31, 1913, which will be payable on tht îst of Apri
19,4,

Canada 'Cerent Company.-There bas been cans;id,
able discussion conIcerning tht cause af the advance in jtprice af tht stock, of the Canada Cernent Comnpanv, Wh*j
%va,; iccnr,irni(d 1»' reports of large earnings and hI
tion rif stock by Einglis;h buyers. Interviews with Mfr.r,P. Joncs, mnanaglng director of tht compîany, did not
encouragement tri tht present rise. Ht knew no reaslei
the prese;nt advance. Mr. Jones further stated that the a
of tht- company wr.re showîng a decline owing to the o
shortage. Maniv large uindertakings were not be-ingzcri
out as originilly intended, owing ta the difficultîel
companies and municipal and other government- er ereriejncing in getting the necessary rooney. Thtcpar
of tht various plants of the company was about 2,,
barrels per annium while tht consumption of Câný a
1o,ooo,oo barrels.à le

Asked if it would lie feasible for the Companjy to SSquarterly stateinents, lie said that such statements od1roisleaiding ta many people. From November toXr:
sales; are at a low ebb, fully go per cent. of total sales.l,recorde-d in June, JuIy and August Consequentjy, & t&ment of the winter months would lie disturbing ta o'i
bondholders who are not faiiar with condiin
Canada.
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