
Volu:THES MONtTARY TIM4ES

sclhern then put before the shareholders. The report for
last year, as the directors are at pains to poinxt out, amply
demjonstrates the wisdom of the plan adopted. The conipany
have made verv decided headway during the twelve montais.
The amount of business written ie greater than inii 197, a
substantial increase is shown in the total amount oif iinsur-
ance in force, and coupled with this ie a decrease in thte ex-
pense rate and in the net death claims. Ove~r one million
dollars worth of policies were written i igo8, thse amounit in

force at the end of the year exceedinig $4,600,oao. The cash
income was $i67,000 Add, in addition to thse net deferred and
outstanding premiums of $39,853, making a total Of $207,066.
Thse incarne from interest earninge and the intereet due and
accrued was 30 per cent. more than the compa-ny's entire
net boss in ceath claints for the year. Total assets increased
by no less than 46 per cent., the figure being $633,335. The
total security ta policyholders now amounts to over one
million. Thse net surplus for the year is $64 ,o58, of which
a sum of $38,842 ie appropriated te, write off the profit and
lacs account -and doubtful securities. The dividend at the
rate cf 6 per cent. absorbse '2,052. The funds of the Coma-
pany are well inv ested, the larger portion being in the high-
est clace of municipal delbentures, stocks andi bonds and in
first-clame xnortgages on improveti farna and city praperty.

NORTHI AMERIGAN LIFE ASSURANCE COMPANY.

On its last year's record, the North American Life As-
suarance Comnpany again justifies its dlaim ta being one of the
strongest and most progressive cf our insurance institutions,
While the figures cf 1007 relating ta new business were not
cclipseti, still the close upon four andi a quarter million dioll-
ars' worth of policies issueti and renewed during the twebve
months le a splendid sbowing, and reflecte greatly ta the
credit of the comrpany's agents in the fild, The total amount
of insurance in force is now $40,340,091, Against this there
le a net reserve liability Of $8,514,15T. The cash incarne
last year $1,897,078, being $81,981 more than the previous
year.

A suin Of $654,99 I was paid on policyholders' accounit,
$368,832 cf this sumn represeating payrnett for dividends,
matureti endownaent and investing policies. The directors
point out that the number of investment pobicies maturing
each year in the company neceesitates large paymente in

cash, this ferro of svrrender apparently beinig preferred
ho1ders, under existing- conditions, to the option of a paid
policy.

Another large increase is also noticeable li the amc
of leans to policyholders. This item figures in the accoi
at $1,074,435, or an increase of $220,oio odd.

The assets of the Comnpany have încreased by $854,ý
and now amaunt to $9,59ci38 Ail bonds atid stocks
carried ia the accounts at bookc value and flot at the ma:
value. This item figures at ncarly 85,500,003. A
making full provision for ail liabilities, and paying the!
Of $124,771 for dividende to policyholders, the net surl
bas been increased by $2o2,648 to $876,214. The spe
contingent investment fund which was set aside li xgo:
pruivide for the ternporary depreciation in the value of del
tures, bonds and stock, has been liquidated, no longer.
pearing in the accounts.
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MUTUAL LIFE ASSURANCE, COMPANY.

The greateet amount ever paid as dividends in a sui
year by any company. This applies to the$î,a
wh'ch the shareholders of the Mutuial Lif e lInsurance C
pany of New York will receive during the current y
Another record established by this companry is in the m2
of expense. Last year these amounited to only 8.3() per c
of the total inconie. Concurrent with the decreased cos
management is an increase in new paid-up business

$45,06,92. The total incarne last year was $84,880,
an increase of $2,35 5,453. This goee with a decrease in di
claimts of over $x,6ao,ooo. The total assets are now $
038,9689, an increase of $44,861,947 ; and the total net
serve for outstanding policies and annuities le $4317
an increase of $13,042,974. The reserve held for paymer
deferred dividends and other contingencies has grown du
the past year by $28,314,222 and amounts te $85,844,991
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UNION LIFI MEN MEETING TO-DAY.

The Union Life Assurance Company is holding a
vention of about one hundred of its leading representat
from Halifax ta Vancouver at the head office to-day.
subjects discussed will be a review of the results of i
and a consideration of the work for the current year.
of those attending the Convention were leaders i the
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