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BANK OF-TORONTO.

The annual general meeting of e Bank of
Toronto. (heing the | twenty-first since - the
cominenéement of business) was held, in pur-
suance of the terms of the charter, at the Bank-
ing House of the jnstitution, June 20th; 1877.
James G.  Worts, Esq.; Vice-President, being
called to the chair, the Cashier then, at his
request, read the following :

s ) REPORT

The Direclors beg to present, for the conside-
ration of the sharcholders, a report of the past
year's business. Our lastreport referred to the
then existing depression in nearly every branch
of trade ; the agriculiural interests salone main-
taining a condition of prosperity. The harvest
‘of ‘1876, on the. contrary, proved to be an
exceptionally deficient one.  This could . not
fuil in- intensifying the depression, ~which, we
regret to say, bas prevailed -with increasing
severity up-to the present time, und has serious-
ly affected the business and carnings of the
Bank. The records of failuves show that the
number and amount during the past year far
exceeded any. previous expericnce. In such a
stute of things the Bank could not avoid
suflering loss Lo a very considerable extent. In
order to make ample provision for such as has
arisen, and in view ol the protracted depres-
sion’ and indefinite. prospect . of a revival in
commercial affairs, your Dircctors found it
necessary to reduce the dividend for
the last half of ‘the year to . four. per cent,
making the dividend pajd for the year nt the
rate of ten per cent. per annum. This course
your Dircclors consider most conducive to:the
ultimate interest’ of the shareholders, they
deeming it of paramount importance that every
possible contingeney should be provided for
out of the undivided surplus profits of the cur-
rent business. The following is o summary of
the result of the yeur’s business :~ .
Net profits after deducting interest

due depositors, rebate on current’

discounts, and writing oft losses.
Add balanee from- last year.........:

$200,426 44
1,441 47

SR . $201,867 91
Appropriated as follows :— R

Dividend No..41.(6 pr ¢t.)..5120,000.00

Dividend No. 42 (4 pr ct.).. 80,000 00
e ‘ e ———200,000 00

Balance to new account. ..’ $1,867 91
During. the year Mr. George Hague carried

out his previously expressed intention of ‘re-:

tiring from the office of cashier. * The  changes
in-the stafl of the Bank in consequence have all
been effected.  The various officers of the Banle
bave fullilled. their: duties to the satisfuction of

the Board. The whole respectfully submilted.”

(Signed) WAL GOODERHAM,
: President.

GENERAL STATEMENT: OF LIABILITIES
AND ASSETS AS ON:3lsr MAY, 1871

. " LIABITIES, ’

To Notes in circulation.. ... 5 661,229 00
To Dominion Government deposits,

pryable un demand......oooiiinie 12,733 25

To other deposits: payable on de-
mand codie i il 1,489,767 91
To other deposits payable after no-
tice or.on o fixed day............

. 960,335 29
To due to other banks in Canada..

93,246 91

Kingdom.....cooe vuic..

41411 T4

Total Liabilities to-the public.....S3,258,724 10
To. Oapital... 52,000,000 . 00
To Rest...... .20 1,000,000 00

-To., Rebate of interest on current -

"notes discounted..........c... 56,572 00
b . .

To Accrued - interest’ on' deposit

receipts..... o wevies 22,450 Q0

- To Unclaimed dividends...........e.. 77324 00
To Dividend No. 42, payable 1s¢ .. "

T8 s exteenbeessrsedesienses 80,600 00
To Balance of Profit and Loss Ae-" . 0 "

count carried forward to next .

YOAT nivtoisdsinrrrsnsdsiadedivnonnls 1,867 91

©$6,419,938 01

' By balances due from other banks

Wit Cawrira
R t}

- ASSETS.
By specic.. ieverreeneic
By Dominion notes....
By notes of and clieques on other

bhauks.oieeesioniere

189,817 86
361,116 00
61,266 83
in Canndn....iveniiierain,
By balances due from other banks
in foreign countriesi.cccnnee., 58,770 69

50,574 6Y

Total agsets immediately availa-
By Gavernment debentures...........
By loans, discounts, or advances

“for which shares of the Capital
< Stock of any: other bank are
held as collateral securitics.....
By loans, discounts, or advances
for which the bonds or deben-
tures of municipal or other cor-
poratious, or Dominion, Pro-
vincinl, British, or foreign pub-
lic securities are held as col-
: Interal seeurities..oo. RTINS 26,702 00
By lonns, discounts, or advances
on current a¢count Lo corpora-
HONS vovvrn i sveiieeissnerieninennie
By notes and bills discounted, and
CUTCNYE covivviensernned seivevnunnenn 7
By notes and bills discounted, over-
due and not specially secured. 82,467 93
By overdue debts secured by mort-
gage or other deed of real es-
" tate, or by deposit of or lien on
stock, or by other securities....
By real estaie, the property of the
bank (other tha. whe bank pre-
mises), and mortgages on real
estate held by ‘the bank........
By bank premises.. oo e,
By other assets not incinded under

&
t

o~
5
C
S
]

68,087 00

76,072 17

51,875.15

the foregoing heads.....ccnnuis 100,838 :75
. : $6,419,938 01
(Signed) ‘'D.. COULSON, Cashier.

Mem.—Of the above deposits there are:
Bearing interest.,..c.ioen
Not bearing interest...

525,651,26

32,462,836 45 .

The foregoing. having been read, it was

.moved by James- G. Worts, Iisq., seconded by

Wm. Cawthra, Bsq., and resolved,—* That the
report - which lhas now been read be received
and adopted.” Lo '

Moved | by Judge Gowan, seconded by Charles

‘Stuart, Bsq., and resolved,—* That the thanks

of the shareholders be tendered to the President,
Vic-President, and Directors of . the Bank for
the care and cflicient supervision which  they
have Dbestowed upon its interests during the
past'year,” - '

Moved by'J. H. Mend, Esq., seconded by James
Gooderbam, lisq, and resolved,—*“I'hat Fleury
Pellatt, Esq., and B, 8. Cox., Esq., be appointed
scrutincers for the eléction of * Diractors for the
ensuing vear, and that'they report the resnlt
to the "Cashier,” " Moved Ly Wm. Gooderham,
jun., Isq, seconded by B. L. Bond, Esq., and

2s0lved;—* That the ballot: be now opened,

~and remain open until-4 o'clock ; but, should
X ) ) .

five minutes elapse without a vote being tendered,
it shall be ‘closed.”  Moved by A. T .Fulton,
Esq., seconded by George Gooderham, Esq., and

“resolved—¢ That the Chairman leave the chair,

and that Willinm Cawthra, Esq., tnke the same,”
Moved by James' Applery, Esq., seconded by. G.
W. Lewis, sy, and resolved—¢“I'hat ‘the thanks

of 'this ‘mecting be presented to the Chairman, -

James' G

Worts, 1isq, for. his' conduct in the
chair.”? : ‘ :

We, the uu‘dm'signcd scritineers, appointed at

the annual meeting of the sbareholders’ of the
Bank «f Toronto, this day, declare the gentlemen
undermentioned -unanimously elected Direclors
for the ensuing year : — : .

Wi, Goonrnuay, ‘AL T, Fuurow,

J.. G Wonrs, Gro. GuODERIAN,
JAMES APPLERY,

Hexry Cawrura.

o (Sigued), :
oo Haxny Peonarr,

E. 8. Cox, }Scrutiueers,

19,515 12

$1,33.7,155 19

iRichot & Coannniiinnni

The new Board met the same afternoon,
when William ‘Gooderhum, Bsq., was urani-
mously elected President, and James G. Worts,
BEsq., Vice-President. { -

By order of the Board.
(Signed), : ‘
Dixcax CouLsox,

. Cashier.
Toronto, 20th June, 1877, .

BRANDY SHIPMENTS.

Shipments of Brandy from Charente ' (and
from Places in the Cognac Distriet by Duche's
Line via 8t. Naznire) from 1st January to 31st
Marcb.

1877, 1876.

Jawmes Heonessy & Co..l........813,978 - 809,105
Martell & Co............ 179,984 399,205
Bisquit, Dubouché & Co........ 95,202 80,895
Otard, Dupuy & Co........c.c... 84,143 216,866

Champagne Vineyard. Pro- . )
prictors’ Co......u... 76,561 39,815
Rouyer, Guillet & Co . 63,942 80,736
Rennult & Co... GH,863 118,184
T. Hine & Co ... 62,539 48,144
Piner, Castitlon & Co 53,678 62,240
Denis, Mounié & Co 39,839 45,094
Veuve Planat & Co... 38,888 70,247
United . Vineyard Propr o
COnrrenerionrreeetaneas 31,456 93,736
Gustave Martineau. 29,915 18,281
J. Rizat...... « 24,853 19,865
La Grande Marque.. 23,175 65,841
Vine Growers' Co... 21,204 29,765
Augier; Iréres & Co 16,721 385,620
Barnett & IMils : 14,969 - -17,136
George Suyer & Co 14,861 13;353
B. Vignier & Co..... 13,698 23,7817
Barrand Fréres & Co. 13,6567 5,738
Alphonse Bellot & Co 11,934 5,782
Gustave Delagarde.. 11,115 —
Roullet & Delamain.. 9,747 26,269
J. Nicot & Co...... 9,690 6,555
A, Clouzenu.l...... 9,627 2,840
Arbouin Marett & Co 9,458 36,112
Courvoisier & Co 9,190 7 - 33,960
Lucien Foueaud' & Co.. 18,797 16,721 .
Riviére Gardrat & Co.. 8,613 41,555

Central  Sociely.
Lucien Bellot Co...

J. E. Pellisson & Co.. 7,504 ;7,976
L. Ducasse & Go...il 7,350 16,134
Raynal & Co......... 7,148 7,727

Bechade, Laffont. & Co.
P. Prunier
Guerin Fréres
J. Sorin & Co...

4,883
L. Sarzerae & Co 6,276 4,673
C. Huvet &-Co.... 5,998 22,252
Guitton Figeron & C 5,368 3,882
Dubois Fréres & Cagnion.. 4,640 ' 18,705
Boulestin & Co....le, 4,485 -~ 2,113
Veuve Arznc Seignette 4,418 " 17 6,46D

Gautier Fréres.
N. Barriasson & Co..
J. L. P. Lebegiie & Co

A. Chapiot....... \ 3,629 1,446
Comandun & Co.... 3,560 11,794
A, C. Meukow'& Go. 3,328 9,699
E. Remy Martin & Co.. 2 —
AL Tribot, Fils & Co: \ 2,212
I, Déssandier & Co. 3075 " 8,883
J. Yor. Brinnd & Co 2,397 9292
AL Matiguon & Go..... 2,301 383

Gabriel Marchand.
T Mestrean & Co..
Tricoche & - Co
Emil Dubois.... R
AL Seignette L'Evéque & Fils.. 1,542, 0 4,833

Da Laage & Co.. 456 4,383 .
L. Furlaud & Co . .1,208 5,529 4
Robin Fréves... R 31 2,946

890181 7 196,573
" Ridley's’ Circular.

Other Shippers.....

'




