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BANK OF TORONTO.

The annual general meeting of tie Bank of
Toronto (being the twenty-first since Ibe
connuencement of business) was lield, is pur.-
suance or the terms of the charter, at the Bank-
ing lieuse of the institution, June 20th, 1877.
James G. Worts, Esq., Vice-President, being
called te hie chair, the Cashier then, at iis
request, read the following

REPORT:
The Directors beg te lresenrt, for the conside-

ration of the shareholders, a report of' the past
year's business. Our last report referred to the
thten existing depression in nîearly every brnncl
of trade ; the agricuiltiural inlterests alone main-
tainîing a condition or prosperity. The harvest
of 1876, on tle contrary, proved te bc ait
exceptinally deticient ne. 'iis onld îlot
fail in intensifying the depression, which, we
regret te say, las prevailed with rcasiig
severity up le the present tim, and las serions-
ly affected the business and earnings of the
Bank. The records or ftilures show that the
nunber and amîouînt during the past year far
excecded aiy previois experienîce. in suelh a
stite of thlîings the Batik could not avoid
suflering loss te a very considerable extent. In
order te mîake ample provision ror sich as lias
arisen, and in viiew or the protracted depres-
sion and indefinite prospect of a revival in
commnercial alliirs, your Directors found it
necessitry te reduce the dividend fer
the last half of the yeatr te four per cent.,
nakinîg the dividei pafi ror the year at the
rate of ten per cent. per annum. This course
your Directors consider mîîost conducive lo the
ultimate interest of' hie shareiolders, they
deemîing it of paramiount importance tiat every
possible contingency shoiuld be provided for
out of the uidivided surplus profits of the cuir-
rent business. The following is a suiniiary of
the result of the yeur's buisiness:
Net profits after deducting interest

due deliositors, rebate n1 current
discoints, and vriting off losses. $200,426 44

Add balan'ce from last year......... 1,44147

$201 867 91
Appropriated as follovs :-

Dividend No. 41 (0 pr et.)..S120,000 00
Dividend No. 42 (4 pr et.).. 80,000 00

200,000 00

Balance te iew acconît .. $1,867 91
Duiring the year Mr. George lagiue carried

out his previously expressed intention of re-
tiring frîum the otilce ofcashier. The changes
tii the stafl of tle Bank in conîsequence have ail
beenî efl'ected. The various oflicers of the Bank
bave fillilled thjeir duîties te the satisfaction of
the Board. The whole respectfully subimitted.

(Signîed) MVNl. GOODE[RIA.l,
President.

GENERAL STATEMENT OF LIABILITIES
AND ASSETS AS ON 31ST MAY, 1877.

To Notes in circulation..............S 661,229 00
To Dominion Govertînent delposits,

iayable un demand..............12,733 25
To other deposits payable on1 te-

Imand ........ .. .......... 1,489,767 91
To other deposits payable ifter no-

lice or on a fixed day.......... 96,335 29
To due te other baniks in Canada.. 93,246 91
To due te banks in the United

Kingdom......... .;... ......... 41,411 74

Total liabilities lo lie public.....53,258,724 10
To Capitalt...........................52,000,000 00
To Rest..... ..... ..................... 1,000,000 00
To Rebate of interest on current

notes discouînted........... 56,572 00
Te iccried interest on deposit

receipts........................... 22,450 00
To Unclaimed dividends............. 324 00
To Dividend No. 42, payable 1st

June;............................. 80000 00
To Balance of Profit and Loss Ac-

count carried forward te nîext
year.......................... 1,867 91

56,419,938 01

ASSETS.
B1y specie. .................. .. .......... S 189,817 86
By Dominion notes..... 361,11G 00
3y notes of and cheques on otier

banks ............................ 61,266 83
By balances dute fron other banks

in Canada......................... 50,574 69
By bialances due froin other bainks

in foreign conntries ............ 58,770 69

Total assets iimediately availa-
ble......................S 721,545 48

By Government debentures........... 147,155 82
By loans, discounts, or advances

foi. vhich shares of the Capital
Stock of any other bank are
held as colateral securities..... 69,087 00

By loiis, discounats, or advances
for wlich the bonds or deben-
turcs of municipal or other cor-
poritions, or Dominion, Pro-
vincial, British, or foreignî pub-
lic secuirities are lield as col-
latterial securities................... 26,702 00

By loans, discounts, or advimces
on current accotint to corpora-
tiens .................................... 382,005 04

By notes and bills discounted, and
current........ .............. .4,734,073 55

By notes and bills discounted, over-
due and not specially secured. 82,467 93

By overdue debts secured by mort-
gage or other deid o real es-
tate, or by deposit of or lien oi
stock, or by other securities.... 76,072 17

By roal estaie, the property of the
bank (other tha. zie banik pre-
ritise), sud iii o1tges 011 refii
estate tield by te bnl ...... 19,515 12

By baik prein ses....................... 51,875 15
By other assets net inclidedti under

the foregoing ieads............... 109,838 75

so6,119,038 Ol
(Signed) D. OULSON, Ca 01er.

IIEM.-Of the above deposits there are :
Bîearimg interest........................ S,337,155 19
Not beariîg imterest.................... 525G81 26

S2,462,836 45
The foregoing liaving been rend it 4uas

moved by James G. .Worts, Esq., seconded by
Wn. Cawthra, Esq., and resolved,-1i Thiat thel
report wliicli lias now been rend be received
antdope.

alovei by Judge Gowan, seconded by Charles
Stuart, Esq., and resolved,-" That the thanks
tf the shareholders bo tendered te the President,
Vic-President, and Directors of the liank for
the care and ellicient supervision which they
have bestovel upoii ils interests during the
pî,ît year."

lioveî by J. I. lea Esq., seconded by James
Gooderiani, Esq, and resolved,- That Ilenry
Peila, Esq , and E. S. Cox., Es ., be appointed
scrutinîeers for the election of Directors for the
ensiing ear, and tlit they report the result
tu hie Cishier." loved by Wmni. Goîîdlerlani,

juin.i Esq, seconded by E. L. lBond, Estq., and
r.esolvedl-" That the ballot be nlow opeiied,
and reniain open nlitil 4 o'clock ; but, should
five ilini tes elapse ivithoi ta vote being tendered
it shall be closed. Moveil by A. T. Fulton,
Esq., seconded by George Gooderhami, Esq , and
resolved-"' Tha ilie Chairinan leave the chair,
and that Williiu CaNiyhr, Esq., take the same.'

loved by James Apiplery, Esq., seconded by. G.
W. Lewis, Estl, and resoIlvel-" That the thanks
of this Meeting be presented te the Cliairmnii,
James G. Worts, Esq., or ls conduct in t e
chair."

W'e, the indersigned scrulineers appointed at
the annual meîeting of the shareholders of the
Bank r Toronto, this day, declare the gentlemen
undernentioned nniiuînoisly elected Directors
for I le ensuiig year -
Wbu. Oooesmiiî A. T. FUi:roN,
J. G. Wor'rs, GEi. G,'oonDEnuAX,
WM. CANvIin JiEs APPIriy.

H ENRY CA WvnA.
(Signed)

1E11.-n PEtL.o TT Scrutineers.B. S . Gex,

The new Board met the sane afternîoon,
wchen William Geoderham, Esq., was uran-
mîîoisly elected President, and James G. Worts,
Esq., Vice-Presidont.

By order of the Board.

(Signed),

DuNciN CoULsoN,

Toronto, 20th Jme, 1877.
Cashier.

BRANDY SIIIPMlENTS.

Shipments of Brandy fromt Charente (and
fro, Places in the Cognac District by Duche's
Line via St. Naziire) froin lst January te 31st
March. 1877. 1876.
Jamîîesîî n linessy & Ce...........313,978 809,105
Martell &. Co................179,984 399,205
Bisquit, Dubouché & Ce. 95,202 80,895
Otard, DUpuy & 00........ 84.143 216,866
Chliantmpaiîgnle Vineyard Pro-

ieor 00...................... 76,561 39,815
Rouyer, Guillet & Co..... ...... 6s,942 80,736
Renault & e .............. 65,863 118,184
T. Iie & Co ............... 0239> 49,144
Piniet Castillon & CO............ ,3,78 6'24910
Dnis, Mloimió & C,.............. 39,839 45,09
Venve planat, & Co............. 38,888 7Ï0,247
United .Vineyard Proprietors'

Ce ... ...................... 31,4156 93,736
Gustae lartiteai ... ...... 29,915 18,281
J. Rizat............................... 24,852 19,865
La Grande Marque................ 23,175 65,841
Vine Growers' 00................. 21,204L 29,765
Augier, Frères & Ce............. 16,721 35,20
Barnîett & Fils........... .......... 14,969 17,136
George Sayer & Co............ 14,86;1 13353
B. Vigîtier & Go ........ .... 13,698 23,78 7
laîra Frères & C .. .. 13,G57 5 73 8
Alphonse llellot & 00........... 11,934 . 5782
Gustave Delagirde............. 11.115
Roillet Ç& Delanain ............ 9',747 26,269
J. Nicot & Ce ................. 9,690 6,555
Aý. Cloîzran ......... ......... 9,627 2,Q
Arboiuin Ilarett & Co...... 9,458 30,112
Courvoisier & Co..... ...... 9,190 33,960
Lucien Foucaud & Ce. 8,797 16,721
Rivière Gardrat & Co.......... 8,613 41,555
Richot & Ce............... 7,605
Centrai Society..... ........ 7,648 5,245
Lucien Bellot Ce....... ...... 7,578 7,538
J. E. l ellisson & Go ......... 7,504 7,976
L. Durasse &Co ............ 7,350 1G,134
Rti>'îi & Ce................... 7.,18 7,727
Beclade, aillioit & Co......... 6,698 5,255
P. pruier ................ G,674 4 022
Guerin Frères.. ................ 0,G 2,758
J. Sorin & ............... 6564 4,883
L. Srzcric & ............ 6 ,'276 4,673
0. llivet & Coi............ ....... 5,998 22,252
Guittom Figeroui 00............. 5,368 3,882
Dubis Frères & Caîgnimo... 4,640 18,705
Boiulestin & Ce.............. 4,485 2,113
\euve Arzle Seignette....... 4,418 6,460
Gautier Frères.................... 3,901 15,115
N. l3arriassoin Ce............ 3,812 9,055
J. L. P. Lebegle & 00....... . 3.739 7,410
A. Chapiot.............. .... 3,629 1,446Gomandoi & Go....... ....... ' 3,50 11,794
A. C. Me Go & C.............. 3,328 9,699
E. Reiiy lartin & Co.......... 3,270 -
A. Tribot, Fils & Co ........... 3,114 2,2-12
F. Dèssanîdier & Co............... 3,075 8,883
J. %oir. Briand & Co............2 3,7 922
A. Mitignon & C................ 2,31 383
Gabriel Mlarchand................. 1,994 2,089
F. Mestreaui & o.................. 1,933 24,611
Tricoche & Ce............ ...... 1,720 5,839
Emtil Dubois........ ...... 1,650 57
A. Seigniette L'Evèqie & Fils. 1,542 4,833
De Laige & C.................... 1,456 4,383
L. Furlamtîl & Ce................ 1,298 5,529
Robi Frères....................... 1,121 2,946
Qthber Shiupers ........... .. 89,181 196,573
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