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imts or Americans. An inerease of pros-
perity leads at Once to an isnc-ease of
consumrsption i and the consumnption Oftenl
goes on undiminisied after adverse times
have set ini, thus entailing ais inevitable
destruction of capital. There are ul-
titudes of Angio-Ssaxons who consuimc as
nich lis bad years-or othcr publie dis-
orders-as in good years i the Frencinain
betakes imiself to retrencilient at once,
and thsen the wholo commercial world is
surprised at tie econsoiuical streligth ie
displays. Einglanid and America have
ofteui masde tho discovery t Vo thseir astonish-
ment that they hlave becn spenling not
incomo but capital ; tihait thsey iot only
have Iot sncavel weliis tieso was nothing
to save, but have continued tiir rate of
consunnption, and on pay-day, he it foi'
tie nation or thso individsual, have to
learin aicist suf'ering thsat tieir property
is less thas it -was. Dobts have been coi-
tractec, mieanis te imeet ticili have van-
ishedi, bills are not paid, gi-eat lirins
brcak "l and comranci-cial disaster becomes
more or less general.

Some of the capital now lyinig icle iu
our baniks could he appropriate'ly iseci
for investient in permsanent works, suci
as drainago systens ini. districts wliich
contaln a largo anouit ot gooi lanci
drowned as effectually for purposes of
cuiltivation 'as if under water all tIe year.
It is truc thlat te cleared faris l the
vicinity are ssistiig year by ycar i the

process of drying tiesa swaipis, but a
more naturail process, and a 15ore profh t-
able -bse, would b te plant trocs on the
usplandus, anci open drainage :so the lo w-
lands i money laid out ou loans foi- this
purpose wouild be quite sceurse anîd ils
returns, thougI slow, could bc relied on.
In Osntario, and not 011y ilu that Provin ce
but in others, there is a large extent of
w'aste land yet to b reclaimled by drain-
fige.

The establishment of cheese and butte-
factories should be encourageC. It ilany
of those who are nttemlsptinsg to organîiza
new bankzs, ncw paper mnsisufashcto-ies,
ilew insuraice aind other joint stock coin-
panies (of which thsere is a repletion al-

e'oady) w'ould turi their attention a little
umore to the soil, whici is the founiation
of all our wealth, tihey w-ould readily re-
Ceive allreasonable assistance frons banîks.

There is no reason w1ly miany of the
'English loans to municipalities anid to tie
governmonts should not be ci'ected froui
sources within teic country, thus saving
froi exportation the interest we pay ont
annsually to foreign countries, so that, if
w'e do'owe nonsey and pay for it, Iwe would

uo'e ancd pay for it le ourselves. The
rcenolt boan effected by the city f-omss the

Bank of Monta-cl is ani instance of wIhat
may be clone in this way, and thus a large
share of the surplus runds now lying idle
in the basnks could bc mado effective in
use i of course a coiparatively large bal-
ance of the money lying inerit is waitinlg
to imlove the wIseels if triade, but tiere is
a danîger' that an accumnulationi will bring
on the sane eag'erness to invest, andi the
saine inflation of businss, and conse-
quelnt depression, frosm which we now wish
to rise.

TlE INSUR AŽN3CE REPORT, (LIFE).

Tie Report of the Insurance Commis-
sioner- for 1875, to wilh we referreci il our
last issue, contains a large ainount of well
arraiged statistical inforu ranginig
from 1869 to the prosent year. Altogther
it is a inuch more complote and eroditable
aflair tian was ever before publishied by
our insurance departnent, aud thereforo
reflects credit on tie Superintendent,
Somne severo comients have been indulg-
ed in on the tardiness if the Departmisent
in sending out the Returns. It is very
desirablo t o have thin as early as possible,
but wve do iot tihinkt it qluito fair to lecture
our Superintendent for IOt being as
prompt ta the very day as the New York
Duarea, where the systel has been ii
tsorough organization and worlking order
for manyycurs. A little timo and patienice
will doubtless rectify it in this respect,

We copy the lew business or the Lifo
Branci froin the yearly sumnaries sup-
plied in the Report. It will be inrterest-
ing to oui- readers as showving the enor-
mous and steady increase of tie business
of' Life I surance tirougliont the country,
which every truo philauthropist and wiell-
wishe- te the country will ieartily rejoice
to kiow:

The new business cifected in the severai
y cars are grouped tisus

No. of Polices Aimounît of Preiîîmius for
Ne %w. New l'oli-cs, the year.

18G-.... .. ,508 -i12,854,132 $1,23s,350
18....... 5U 12,81,8950 1,164,347
1871,......... ,47 3222,62 1,852741
1872,.........11,326 21,070,101 2,205,522
187,.11,808 21,053.618 2,597,58
lb1......... 11,754 19,108,221 2,844,410
1875............0,054 14i74,381 2,888,500

Before coinnnonting on this interesting
table, we shall give a Simsilar view of the
progress for the saine period of the
Canailan, ]h.ritish, and Amcricau Coin-
panies separately. We iust Content our-
selves with giv'ing tie sumis assured only,
as our space will iot adiit of our gi'inîg
mi c.

180. 1870. 1871.
, ...1,150,855 $1 58-4,458 $2,623,044

li is ........... 2,27,392 1,657,49- 2,212,107
Amerians. G85 8,V52,747? 8,488,575

1S72. 1871. 1874. 1875
Cans...5,276,859 46,08,013 5,259,822 5,077,601
Brit.1..1,806,655 1,704,3M8 2,1-13,080 1,614s,883
Amser.13,&80,587 14,740,387 11,705,310 8,0J4.804:

The incircase in 1872 was certainly very
remarkiablo, being equai to 53 pOr cent.
ou that of tIe previous year. The Aiseri-.
can coupanies gained 64 per cent. and
Canadians over 100 per cent. ''te eiiorm.
ous ilc-ease lin the latter class was doubt-
less owing to the enrgy and vigar of tie
Canadian Companies, insssy of whicih w-ere
started the year before. But the Imost
remarable foatur in tie above table
i the dcereise sustainecd in 1875. ''lhe
actual redusction foi' thei ycar beolng
$4,373,840. hlie depressed state of trade
îwill doubtless bo regarded, an(d coi-ect 3
so, as being tie chief cause of thsat fallisg
off, for thero is no brancih of busines.s
more dependent than Life I'nsuranvsce on
the genci-al prosperity of the counitry.
It iay perhaps bo quostionied wiether- h
be il any degree chargeablo to a with-I
dr11awal of confidence fron Some foreign
colpanies. The unadvisability of con-
tinsuing the aniuai draft on the cou-
try's resourcos arisiig fron exporta-
tion of gold for Life ircmiums to the
United States la been so mulsch anc lier-
sistsstly agitated of late, that we shouldi
iot woider if it is beginnuing to lave solie
cl'ect. 'lie idea receives considierable
support and credibility from the fact tiat
although tiere was a geieral falling off in
all tiese classes, by far the largest de-
Crase was sustaine ci by Amserican Cons
panics. The actual being

Rate of decrease
to business of 1874.

Onnsaslian....$1S82,221 0.03
Britishi ....... 528,10 0.24
Amseric-iua ..... 3,03,425 ,31

As Caiadians Journalists we must con
gratulate our iRo-e Companies ou tise
strong iold thsey ar evidently talcinsg in
the confidence and support of the public,
aid our 13ritisi comsîpanlies for tiat stabi-
lity and honorablo management which
1s.1s alw'ays so cmiiiently characterized
themi, and .wsich no pernicious example,
no imatter 11ows% tcînpting 11 be mncalitihine,
will induce then o cndanger.

We hope the w'orst of the commercal
cdepression is .ove, ancd that suinmer and
invigation iill give new lite and activity
to business, ancd that in the general ii-
provemsîent oui- Life Conpa-nies may have
a full sh.ar, We shal doter to a future
numîber a1y reference. to the abstract of
the Fire ancd Marie Insuri-ance ROeports.
There arc one or two inaccuracies thlat

detract lron the melrit of this part of tei
work, whichi it would be well ta amnensd in
the detailei report yet to issue, and
wvhich I'ill loubtless suggest themînselves

to the Commissionoer.


