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THE COMMERCIAL,

which last only one day. and are attended
ouly by residents of the immedinte locality.
The Winnipeg Industrial. however. is not a
local affair. I'o bo a success it must draw
visitors and exhibitors from all parts of the
country. This meaus a loss of o full week at
least for thuse attonding from a distauce, and
vory fow farmers can afford this loss in the
summer season,

Some objection has beon teken ty tho pro-
gramme of sports and amusements provided
by the Winmpeg ludustrial association.
Those so objecting seom to think that the
dirgetors of the assoviation should confine
their efforts entirely to the exhibition proper.
The Commercial is decidedly in favor of the
plan of providing a good programme of sports
and amusenents along witn the extubition.
The najority of our triends from the country
ran appreiate a little diversity  of the pro-
ceedings, we think. ‘I'he sumumer 1s the most
convenient season {ur hotiday-taking m this
country, and the majority of those who come
to tho city during exhibition week, come
with the idea of enjoying a holiday and hav-
ing a taste of city life for a short time. The
exhibition proper is only one of the induce-
ments to bring the people out. Every effort
to provide amusements and make the city
attractive to our visitors is therefore to be
commended, We decidedly approve of the
plan of making exhibition week a time of
general amusement and celebration, with the
object of drawing to the city a large number
of visitors, and making their visit a pleasant
one.

ALTOGETHER WRONG.

The Montreal ‘Trade Tulletin, usualiy a
well-informed publication, shold be better
posted than to give credence tv au article
which appeared in its issue of Fobruary 15.
Phe Bullatin has the following under the
heading *‘Business in Winnipeg:"

+Recent news from the West 1s not very
encouraging for the businessoutlook up there.
A gentleman who has recently returned from
a stay in Winnipeg says that the farmers are
ectting 2 cents per 1b. for beef by the quarter
n the markets; 4 cents for pork; 10 cents
for butter; and 15 cents per bushel for oats.
At the same time clothes and other necossaries
cost them about four times as much as down
here. The farmersarecrying out, for they do
not possess a dollar in cash, and find their pro-
ducebringing miserable prives, whilethey have
to pay heavily for allthey need. As might be
expected, there 1s a good deal of dissatisfaction
among them, and the general felling 1s
towards securing a markot in the States.
They look longingly, says our informant,
towards St. Paul, only 500 miles away, while
Mon‘ireal is three times as far. Like all new
provinces, Manitoba will have a time of
struggle, and this is being intensified by the
quietness which has succeeded the activity
caused by the building of the railways.”

As regards the prices qnoted tho article
ie very far astray, and in this respect at least
the Bulletin should not have been so casily
gulled by its informant. Country frozen beef
is worth from 383 to 4% cents per pound on the
Winnipeg market. City butchers are paying
up to 43 cents for the best and 8} to 4 conts
is boing paid for ordinary to good beef for
shipment to the iumber woods and for other

classes of trade.  Ilogs are lowor now than
they have been all winter, but the usual price
i3 8125 to $1.40 for dressed hogs. per 100
pounds.  For oats, from 29 tu 80 cents per
bushel has been the ruling price paid to far
mers here for somo weeks for common feed
vats and. L to 2 cents higher for milling oats,
About 23 cents per bushel has been the lowest
price for nats at any time this winter Bt
ter, of course. 13 very low, but no lower heve
than at Montreal Farmers are -not <elling
butter at this season of the year, except o
littlo fresh-made butter, which they get about
20 to 25 cents per pound for {rom private
consumers.  'The referonco to the cost of
clothing ia just as far astray as are the quota-
tinns given en farm produce  Farwers have
made their payments winderfally well. cun-
sidering the statement that ‘‘they do not
possess n dollar,”” Merchants have roported
pavments very goad during the present “ea-
ann and tho almost universal report from the
country is to the effect that the position of
the Iarmers is botter than a year ago. The
business situation 1s certainly much safer
than it was one to two years ago.

The Commercial has regarded the I'rade
Bulletin as gencrally a very reliable paper,
but we qerminly feel some disam)ointmem
that it should publish a statement so wide of
the truth as the ono we have quoted, especi-
ally as it would have been a very easy matter
for that journal to have verified its figures
and assertions before making them publie.

DISPOSING OF BANKRUPT STOCKS.

The Commercial in past years has more
than once called attention to the injurious
effect of the slaughter of bankrupt stocks.
We ondeavored to shuw that it was unfar
to traders, especially in the smaller towns, to
compel them to submit to the slaughter of
bankrupt estates. 'We have seen the trade of
a town entirely ruined, foras much as a year,
owing to the slaughter of bankrupt stocks.
This thing hasalways been very discouraging
to honest merchants, who were struggling to
pay 100 cents on the dollar, and it is
natersi for them to look to the jobbers for
protection,

One of the good results of the organization
of the Winnipeg Joblers' Union has been the
offorts made to prevent the slaughter of bank-
rupt stocks. We might safely say that, so
far as the vetail merchant is concerned, ths
is the most satisfactory result of the organi.
zation of the Jobbers' Union.  Without this
organization of the jobbers it is not at all
likely that the attempt would have been made
to wipe out this evil,

Last year the Winnipeg jobbers devised a
plan of disposing of bankrupt stocks soas to
prevent their slaughter indiscriminately
throughout the country. A warchouse was
secured in Winnipeg and bankrupt stocks

were brought here and disposed of to the trade.

in lots to suit purchasers. IFrom President
Bole's remarks, at the recentannual meeting
tho of jobbers, we learn that thirteon stocks
weredisposed of in this way lastseason, after the
warehouse was opened. Is is gratifying to

learn that the experiment has proved satisfac-
tory tothe jobbers,and the plan will bocontinu-
cd thig season. With theexperience gained Inst
year, the sales department of the Union will no
doubt prove sven moure satisfactory this year
than last  Mr Bertrand will continue t
havo the management as bofore,

All the bankrupt estates have not been
handled throngh the sales departmentof the
Tobbers' Union  The plan was only decided
upon late in the season last year, and it was
morcover in its oxperimental stage. [t is
also to be remembered that the Winnipeg
jobbers do not control all the bankrupt
estates in the country, some oOf these being
in the hands of Eastern Canada jobber~
However, every stock takon off the stauglter
market 13 a gain, and 1t 18 to Lo hoped that
eventually the slaughtenng of bankrup
stocks will be entirely prevented. By the
present plan, banhrapt stucks are sold to the
regular dealers, in such lots as they wish w
take, and are thus distributed all over the
country, instead of beiung slaughtered at
towns where the failures occurred. It will
thus be seen that the trade generally are
placed in a position to buy portions of the
bankruptstocks, in such parcels as they may
require. and any benefit there may be in
handling such stocks is thus distributed
among the trade, instead of going entirely to
the *‘ cheap John ’ class of traders.

LIFE INSURANCE,

The great consideration in life insurance
is security. Wo can conceive of no class of
business where absolute security is of greator
importance than in life insurance. Yet, not-
withstanding these generally admitted facts.
a great deal of insurance business is transacted
in a hap-hazard way by even men of well-
imown businessability. Business men should
not take a policy in a company because the
agency is in the hands of & friend. Thdy
should study the matter out for themselses,
not only as regards the company, but they
should also look into the different plans of
insurance offered and be thoroughly
convinced as to the soundness of any plan
before endorsing 6.  With a viewto assisting
business men to acquire some know-
ledge of important points in life insurance.
The Commereial reproduces below an article
from the Post Magazine and Insurance
Monitor, of London, England. It is well
worthy of thoughtful perusal by all persons whoe
either carry lite insurance, or whocontemplate
availing themselves of the benefits of insur
ance. The article is short and will be resdily
understood by anyone of average intelligence.
The article in question deals with the very
important subject of mortality and reads as
follows:

In the publications of the “utual Reserve
Fund it is constantly asserted that the yearly
mortality among insured lives does not, and
will not, exceed about 18 or 14 in 1,000, ani
various statements ara made in support of
this position. FYor instance, in the Funda-
mental Principles of Life Assurance. by 1.
Thompson Patterson, a decument circulated
by the office, there is a table showing that the
average rato of mortality among the popula-
tion of England and Wales, during the fiftecn

{Continued on page 662.)
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