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against the systemn of protection, tiie forma-
tien et a geveruneunt pledgcti te tariff roform,
anti tho gradual dnawiug nieur of tho timo
when the worlc et iintroducing the rofenmn muet
hoe begun, le suiieent, lu û. tariff-bolstercd
country like the republic, te cause four andi
trembiing throtigheut tho landi.

WVhite tho inauguration et a pelicy of tanit
refermn wili %vrk gueti liu the long ruu, it le cer-
tain te produce more or lets disturbanco ut the
beginuing. lu a country wvhere protection bas
mun mati for se many yeare, as it han lu the
LUited States, there are heurta te ha many dis.
tutrlances cf au acute nature, oveu alluwiug for
the greateat care lu introducing the work et
reforrn. Vie retun trant an unnatural t', a
uatural condition et thiuge mnuet cause lu-
ceuvaniencoan mcocntractien lu muny indus.
trie@. It will have someîhiug et the effeet of
tlie coliaîîe cf a ponioti et trade or real estate
iufiction. Tha knewledge th7àt the werk: et
overhauling and reforming tise tariff la auo te
commence is cortainly alrcady baving îLe ir..
iliocca in the Uniteti States, though it le quite
probab-le that the' condition cf uncertainty,
proviens te the work ef reform, will leuti te
greater disuc.ter titan will hoe causeti by the re-
noval et the artificial props te tariff boîstereti
industries.

OUR C0oMERciA1 O0NfITI0O1.
It la gratifying. te note the firmuess witlî

which Canada withsatands the influence et the
goerrl fluanelal anti commercial demoraliza-
tien lu the Ujnitedi States. Canada le consider-
ed by many te bu largcly depentient upon lier
great neighbor cornrerciaîly. It le quite truc
aIte that the commercial affaire et the twe
countries arc lirgely intormingleti, notwith-
standing the existing tariff barrnera on cadi
aide et the boundury line.

It le the policy et sorne writens te represent
Cànada ai a tringe et settîement oxtending
rciong the uorthern beundary cf the great re-
public for sorne thoeands ef miles, anti largely
depeutient opon that country. iithout argu-
ing this point, lrt may be stiteti truthfully that
se far the "'fringo" bas net been grcatly dis-
turbeti by the cresis which thre great republie
lias beau passing through. WVhi perbapi
greater caution has beau observet inl th!:
country since the troubla startet in the States,
thore has, gcncrally spcaking, beau ne with.
drawai et confidence. This country bas gens
on lu the even teor et its way, aud there have
becu nie financial anti commerciail failures in re.
sponse Le the opidemic et failures of ail kinds
cccurring lu the rei)uhlic. Our finsuciai insti-
Lotions.tappear te ho ou a sonda huie, at
puhliè cenfidence hasn zit beu shakan uthe
iutegrity cf aur commercial pesition.

At tho saute timc, lb le usoless te inter
that the criais lu Vie States wiii net cause
losses lu th!& country. Iu lines of praduce anti
manufactures which are largeîy exporteti te
the nepublic, the stagnation et trade there, anti
general depreision et valties, le beuud te ho re-
flectei tapon Canadian producere, by tne eut-
ting off et il profitable market. The Inuber
ibiust.-y lu this country, for instance, le surae
suifer f romt the depression lu the Unitedi States.
The low pnices for tarm produce, -whlch le
largely attributable te thc criais lu tho States,

muet aise noriously affet Canada, ai our chiot
ex perts ara lu this lins. Another way lu whiclh
Canadlans hava suifcred, le lu their inveetmoants
lu Unitedi States estocke, whleh IJ;ýve ehrunk
all arounti te a remnankablo oxtent. Atagether,
however, we bave wlthstood the shock flrmnly
anti with unîmpaneti confidence lit our com-.
merciaI anti flnincial structure, netwit b stand
ieg cur intimes business rclationship witl tho
country whieh le uew in the tbroee af fluancial
parnie anai commercial d&pression andi ditraster.

PEIDE 0£ BREAD.
The WVinnipeg daily papere have just dis-

cevereti %vliat TRa CoMU RCIoAri pointeti eut
menthe ugo, uamiely; thut the prIe cf brea-l lu
the city les eut cf ail proportion Lu the ptice of
fleur. 'The wav maLters have be6n geing here
for many montLz, the consumer bas heen gattiug
ne bouefit whatcver tremn tho uuprecedontedly
lew pnîces cf fleur. WVho thon is roapiug aIl
the bonefit wlmich shioulti go te the consumer?
It muet ho the hukers. It ie salti that tho
hattemt have docided net te redue the prics et
breati until IL la kuowx how the harvest will
turu eut. Titis le a remnarkahle decisian, as it
le diuilicult -te sec the conneotion hatween Ithe
harvest ieturns, andi the proeut relative prica
et breati au cempneti -with the prica et fleur.

- Fur Trade News.
The Leipzig correspondent et the Par Trel

Revi'w wmites ai follews ou July 10:--" Busi-
ness is quiet, anti only a lirnited numbor et
transactions have beau noeat. Ordere for the
Unitedi States were premiseti for July, but
bave not yet beou pîsceed, anti aveu blak dyed
astrachan le requireti new enly lu smli quant.
tity. Fiat moire skias are in the boit requeit
for America. anti France. A new demanti la
naoti fer astrachan lininge; fist serte. whicb
are pneferred, have advanced; bresi-tails are
lu fain request; the aupply le emaîl, anti pices
bigh. Black dyeti Pernians have sel-i conitinu-
ously for differant couintries. A geet Uan
ekinu were vory reeentîy taken by a visiting
French turnier. Importe et fnesh rw !osaus
are limiteti. and prlces are about ben par cent
higber than during the E laer tain. Pancela et

eykrimnier have becu talien fer Amrneica.
CUheap sorte cf squirrel lininge, cspecially blacoc,
seait well. Botter grades anly lu limiteti ne-
q uest. Purcels cf raw aquirrels, belongiug te

Ruesian dealers, bave beau bartereti fer Amen-.
can fers uit depressed pricas. Squirrel tale
seli soinewhat better, owing te the ncw moder-
ato demanti for bas; foxtai boas in moderato
requeit. Russiau mllit selle slowly ; ermino is
talien te sao extent fer huiinge; Kolinski
lnn* have met witb a satsetactory de-
m"anti; ruw eki,, aret tili high ln price, anti
toile have an uncertaiu value. Thibit articles
anti sueliki lininge negleetei. * Parcels et white
haros have beau purchaset for Frnceh aceount;
etherwiso tbeo article la neglecteti; sheireti
bhanes lu a now shatie of beaver Imitation ane
shown, but sales se tar are unaimpontaut. Rus-
alan marmot le dyedtin largo qitautity for the
mantle trade. White tex le lu limiteti requet
fan dyeing. Russian woît rather -quiet; the
demanti for bear cenLlnues, Eagllah firme being
the huyeri; pricces on Russian badger are littIe
highem than lu the spring. Transactions lu
âmerican funs have net been large. Berlin
terriers have tak-en the oual quantity af ekunk
anti mlnk. Mluk talle continue hieh in pricc;

ibut sales are email. Beaveris neanlyueglectcd;
the priincipal article tan the mnantde tradot le
uutria, wblch la takeu ton Boerllu, Parls, Lon-
don and New York; the liportons theugh hav-
ing only lolier grade skine, M ae salti geeti sup-
ples te our metailers. Musquash biast soiti bet-

ter sinus tho London Julio saies; bpring akins
for miantifaoturlng seat ooloracl articles hava
heort spoelally well deiuandud; lewer serte of
raw mus quuahesul ale mer thtan the bottir grades,
liniuge al rady having beau rivdo nit ln quanti.

lyanits sales bolng limittd; the higb prI:cs
Ïof blak musquashà î>ovont largo sales. Presti

raccon front the London sales, and direotly lm
portoti parcols, hava solti satIefàotarlly for
Rusîla; dark sorts of Arnerlca n tter continue
lu demauti for Galiote; sauma red fox and Ameni.
osu opossum have beeu sold. Australlau op.
postrum solt ias Usuel. Bllue gray kaugaroc,
the new articeo mautloneti In our Julyle ttsr
under narne of Renarde, hias beau quite lavor-
ably reoveti by wbolesale f trriere. !b!dukey
le tert doar for Gormn2n ceusumption. ' I
Europeau furs p7trools of foxeu hava beon pur.
ohasot for Itusisia, at prices a little Oa?Ior thtan
at thic close of dise Eter fair; stonemarton
ski ns anti talle nglouteti; fltch In inoderate do.
manai only; lanti ntter, for plue'king, taken for
Arnerica; dreset hltok o&ts seli falnly wall te
Fiane aund ItaIy.

The L-)ndon correspondent of tho Pr7 T/rade
Revieew writes au July 10 .-

Since our laet business has eertaiuly net ira-
irved, but on the ontràty, fer during the list
nortlit trade has heeu alanost at a staudstill.

Vhtler titis la ta bu aceootia fer by the
holiday mooti whleh hias prevalleti river tho
Royal weddlng, or te the continuance cf the
very.hot weathor, wo are net lu a position te
Say ; bt perbape, it le a little et bath. Beara,
black, browu and grizzl'y, which have heen
selllng very freely ail the yoar, are now quiet.
Nutria let the only article selling lu any quau.
tity juat no. The atlz bouses bing very
busy witii their auturnu endors, are turalng out
largo nunibers ef jaoketa trîmmeti with this
fur. Skunk dyed AmetJcau opossum are ln
tair rcqu 'est. Tho drap lu the prics et raw
ekins bas enabled tho dyers to turn eut a skia
ait a fuir s&ltIlng prloo. Sable dyed Austra'ian
opossums arc alto beiug taken nit by the nxant!e
manufactuters, aunt cok very well as zollars
andi triminâg. Skunk laestillin falrly good
demanti, anu wil improve as the seaien ad-.
varices. Mlnk dace net soul at a&l freely at the
meoment, whioh le te bo acceunteti fer by the

fanygooti demand for the talit dyecl mue-
quswhieh, cf course, crimes much cheaper

thau the real attîle, ati looki very well when
madie u. Perataus-Geeti grades cnty are
oelling, the pourer skias bain.- uuch neglooted.
Thîbst croàss8-Oolj the very plck of thre
hekat wvlit soi; proer gooe ara net wa'ated at
any price Martons are net lu such g.aod de.
mand as was expecotei, but ne doubt a little
Iter on they wili soli. Squirrel, lainge con-
tinue very duit, andi there le net muah feeling
for fur lineti cloaks, se that wo abeula nlot hc
ut ail surpriseti te sec a' rop lu the prices of
theso goutts. K'Aluga soli but very 8lowly, andi
it le only the very low prices now reaohot that
maire these goouds go 1ff.;l

The "Robbor Maron.,"
Thie Atacrict Afcuuifcic(urcr. notes that Mr.

.4ndrow Carnegio, aeaklng ot the condition of
tho steel business, salai rccently:-<' The robher
baron hall coasesa te rab, anti le new belug -rab-
bed. Theo ghth wouder cf the werlti le this :
Two pounds et Ironstonq purchasoti on the
shores cf Lakre Suparlor andi transporteti te
Pittaburgb, twe pountis et ceai minui lu Cou-
neleville a manufacture loto eue anai oe.
quarter pounidu et coke andi brought te P'itts-
burgh, one-haif poanti of lirneetene mined east
ef the Âlloghenlce andi brouglit te Pittsburgh,
a littie MnAU anesc crû miasti lu Virginie, and
breught te li ittsburgh, andi thoe four andi eue.
hait pountis cf material manufactured !rite ono
pouti tif sold iteel and moIti for la. That'e ail
tixat need bu salai about the titebl buisiness."

The re-organizatlon cf a cordage trust lu %be
Unitedi States will bo discuuod at a meeting cf
cordage manuficturara te be helti on Angtist 9,
la New York.


