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T COMMERCLA L.

against tho system of protection, the forma.
tion of a government pledged to tarifl' reform,
and the gradual drawing near of the time
when the worl of introducing the reforin muat
be begun, is sufficient, in a tariff-bolstered
country like tho republic, to cause fear and
trembling throughout the land.

While the inuuguration of a policy of tariff
reform will work good in tho long ruv, it is cer-
tain to produce more or less disturbanco at tho
beginving. Ina country where protection has
rua mad for so many years, us it has in the
United States, there are bound to be many dis.
turbances of an acute nature, oven allowing for
tho greatest care in introducing the work of
reformm, The return from an unnatural t) a
patural condition of thiags must cause in-
convenience and contraction in many indus.
trice. It will havo somothing of the effect of
the collapse of a period of trade or real estate
ioflation.  Tha knowledge that the work of
overhauling and reforming the taciff is soon to
commence is certainly alrcady having its ic-
fluence in the United States, though it is quite
probable that the condition of uncertainty,
previous {o the work of reform, will lead to
greater disaster than will be caused by the re.
moval of the artificial props to tariff bolstered
industries,

OUR COMMERCIAL CONDITION.

It is geatifying {o note the firmness with
which Canada withstands the influence of the
geueral financinl and commercial demoraliza-
tion in the United States. Canada is consider-
ed by many to bo largely dependeat upon her
great neighbor commercially. It is quite true
also that the commercial affairs of the two

countries are largely iotermingled, notwith. -

stauding the existing tariff barriers on each
side of the boundary line.

It is the policy of soms writers to represent
Canade as a fringe of settlemeat oxtending
wlong the northera boundary of the great re-
public for some thousands of miles, and largely
dopendens upon that country. \Without arga-
ing this point, it may be stated truthfully that
so far the “‘fringe” has not been greatly dis-
turbed by the crisis which the great republic
has been passing through. Whiie perbaps
greater caution has been observed in this
country since the troublo staried inthe States,
there has, generally speaking, been no with.
drawal of confidence. This country has gone
on in tho even tenor of its way, and there havo
becn no financial and commercial failures in re-
sponse to the epidemic of failures of all kinds
occurring in the republic.  Our financial insti-
tutions appear to be on a sound basis, nod
public confidence has not been shaken in the
integrity of our commercial position.

At the same time, it is useless to infer
that the crisis in the States will not cause
losscs in this country. In lines of produce and
manufactures which are largely exported to
the republic, the stagnation of trade there, and
general depression of valies, is bound to be re-
flected upon Canadian producers, by tac cut.
ting off of n profitable market. The lumber
industry in this country, for instance, is sure
suffer from the depression in the United States,
The low prices for farm produce, “which is
largely attributable to the crisis in the States,

must also seriously atfoot Canada, as our chief
exports aro in thisline. Another way in which
Canadians have suffered, is in their investmonts
in United States stocks, which Bave shrunk
all around to a remarkable extent. Atogether,
howover, we huve withstood the shock firmly
and with unimpared confidence in our com-
mercial and financial structure, notwit hatand
ing our intimate business relationship with the
countty which is now in the throes of finauncial
vanic and commercial depression and disaster,

PRICE OF BREAD.

The Winnipeg daily papers have just dis.
covered what THe CoMuerclaL pointed out
months ago, namely; that the price of Lread in
tho city is out of all proportion to the price of
flour. The wav matters havo been going here
for inany montt-, tho consumer has been gatting
no beaefit whatever from the unprecedontedly
low prices of flour. Who then is reaping all
the benefit which should go to the consumer?
It must be the bakers. It is said that the
bakers have decided not to reduce the price of
bread until it is known liow the harvest will
turn out. This is a remarkable decision, as_it
is difficult .to see the connection between ithe
harvest returns, and the present relative prico
of bread as compared ‘with the price of flour,

Far Trade News.

The Leipzig correspondent of the Hur Trade
Review writes as follows on July 10:—*¢ Busi.
ness is quiet, and only a limited number of
transactions have been noted. Orders for the
United States were promised for July, but

have not yet been plsced, and even black dyed
astrachun is required now only in smoall quan.
tity. Flat moire skins ave in the best request
for America and France. A new demand is
noted for astrachan linings; flat sorts. which
are preferred, huve advaunced; broad-tails are
in fair request; the supply is small, and prices
high. Biack dyed Porsiaus have sol-l continu-
ously for different countries, A good mauny
skins were very recently taken by a visiting
French furrier. Imports of fresh raw Persians
are limited, and prices are about ven per cent
higher than during the Easter fair. Parcels of
gray keimmer have been taken for America.
Cheapaorts of squirrel linings, especially black,
sell weoll. Better grades only in limited re-
uest, DParcels of raw zquirrels, belonging to
ussian dealers, have been bartered for Ameri.
can furs at depressed prices. Squirrel tails
sell somewhat better, owing to the new moder.
atedemand for boas; foxtail boas in moderate
request. Russian miok sells slowly ; ermine is
taken to some extent for linings; Kolinski
linings have met with a satsafactory de-
mand; raw skins are still high in price, and
tails have an uncertain value. Thibit articles
and susliki linings neglected. Parcels of white
haves have been purchased for French account;
otherwiso the article is neglected ; sheared
“hares in a new shade of beaver imitation are
shown, but sales 0 far are uaimportaot. Rus.
sian marmot is dyed in large quaatity for the
mantle trade. \White fox is in limited request
for dyeing. Russian wolf rather-quiet; the
demand for bear contiaues, English firms being
the buyers; prices on Russian badger are little
bigher than in the sprin%. Transactions in
American furas have not been large, Berlia
furriers have taken the asual quantity of skunk
and mink. Mink tails continue bigh in price;
butsalesaresmall. Beaverisnearly neglected;
the principal article for the mantle trade is

¢ nu'ria, which is taken for Berlin, Parls, Lon.

don and New York; the imﬁortora though hav-
ing only lower grade skins, have sold good sup-
plies to our retailers. Musquash has sold bet.

ter since tho Loudon Juno sales; spring skins
for mauvufacturing meal colored articles have
been spocially woll demanded; lower sorts of
raw musquash soll slower than the botter grados,
liniugs already having boen made up ia quanti-
ty and tho sales boing limited; the high pri:es
of black musquash p:event large sales. Frosh
raccoon from the J.ondon sales, and directly im
Eorted parcols, have sold satisfactorily for
ussin; dark sorts of Amerlcan attor continue
in demand for (alioia; somo red fox and Ameri-
can opossum have been sold. Australina op-
possum sold as usual. RBluo gray kangaroo,
the now article montioned fa our July lettor
under name of Ronardo, has been quite favor-
ably recolved by wholesale furriers, Mdnkey
is too dear for Gorman consumption, ' Iu
Europsau furs parools uf foxes have been pur-
chased for Rusaia, at prices a little easior than
ot tho olose of the LKister faly; stoncmarten
skins and tails noglevted; fitch in moderate do-
mand only; land otter, for plucking, taken for
Atnecioa; dressed blaok outs sell fairly well to
France and Italy, '
The London correspoadens’ of the Fur Z'rade
Review writes on July 10 : —
Since our last businoss hos certainly not im.
roved, but on the ccntrary, for during the 1ast
ortnight trade has been almost at a standatill.
Whether this is to bo account:d for by the
holiday mood which has prevailsd over the
Royal wedding, or to the continuance of the
very.hot weather, we ave not in a pasition to
say 3 but, perhaps, it iv a little of both. Bears,
black, brown aad grizz'y, which have been
selling very freely all the yoar, ave now quiet.
Nutria is the only acticle selling in suy quau-
tity juat no. he mantlo houses beiug very
busy with their autumn orders, are turaing out
large numbors of jacketa trimmed with this
far. Skunk dyed American opossum are in
faic request. The drop iu the price of raw
skins has enabled tho dysrs to turn out & skia
at a fair selliog price. ~ Sable dyed Austra'ian
opossums are also being taken up by the mantle
manufacturers, and lecok very well as collars
and trimmings.  Skunk is still in fairly good
demand, and will improve as the season ad-
vances. Mink does not sell at all freely at the
moment, which iy to be accounted for by the
falrl{ good demand for the mink dyed mus.
quash which, of courso, comes much cheaper
than the real artisle, and looks very well when
made up. Peralaus—Good grades only are
gelling, the poorer skins bsing much neglected.
Thibst crosses—Qaly the very pick of the
baskot will sell ; poor goods ars not waated at
any price.  Martens are not in such good de-
mand as was oxpeoted, but no doubt a little
later on they will sell. ~ Squirrel liaings con-
tinue very dull, and there is not much feeling
for fur lined cloaks, 80 that we ahould not be
at all surprised tosee s drop in the prics of
these goods. Kaluga sell but very slowly, and
it is only the very low price now reached that
make these goods go off.}

The “RnhbeFBaron.”

The American Manufaclurer notes that Mr,

Audrew Carnegie, speaking of the condition of
tho steel business, said recently:—¢* The robber
baron has ceased to rob, and is now beivg rob-
bed. The cighth wonder of the world is this :
Two pounds of ironstong parchased on the
shores of Lako Supsrlor and frausported to
Pittaburgh, two pounds of coal mined ia Con-
nelsville and manufactured into one and onc-
quarter pounds of coke and brought to Pitts-
burgh, one-balf pound of limestons mined east
of tke Alloghenics and brought to Pitisburgh,
a little manganese ore mined in Virginia and
brought to Pittaburgh, and these four and one-
half pouuds of material manufactured into one
pound of solid steel and sold for 1c, That's all
that need be sald about tho stesl business.™

The ro-organization of a cordage trust in the
United States will bo discussed at a meeting of
cordage manufacturara to bo held on Angust 9,
in New York.




