May
I, 18
~_" 1800,

\\\:‘: —
Net1oq. e, T
edge . eceipls.
Req) estga ga:iit;zgaﬁled forward from 1888....... $2,364,615 81
: ion .
i Cesesacesarnaiaes $ 8.694 51
ure (1o per cent. written off). 231 93
—= 840958
Pregy.:
Miumg 2,373,025 40
Annmties.f,’_"'"'- Ceerriaeaans ceeses $561,293 34 ’
----- Ceteiieeriaaes veeeee 24,642 38
lte - -
1, Test ;nd rents cerbenaie $-X—42 030 88 585,935 72
1S Q1A LaxEs. ... 2nesn onoren 5:923 24
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FINANCIAL STATEMENT.

205

Disbursements.

Expenses (salaries and commissions,

agents, doc-
tors, solicitors, €tc.) .oeoes ereee ees

. $119,030 67

Re-insurance premiums.... ..... Cesernessesnneans 5,202 57
ANNUItIES.civvs conene vnasen soans e eiavesoses ceuse 4,119 30
COMMISSIONS ON J0AIIS eesee vovans srsssoneesseres 2,148 90
Rents............ vee 2,842 89
Taxes 1,500 00
Insurance superintendence........ -« eee aaan RN 626 49

To policyholders— ‘
Death claimiS. ..o covese sove ansnsssors $126,774 52
I\Endowmeut Claims...vvr secane vouuns 3,366 co
bqn:endered policies....veee covnnnnne 33,985 77
Dividends.eeeee vovevesssesrceesoosss 35,271 72
Temporary reductions..oees cesees seve 34,152 92

.. —— 233,550 93
Dividends to stockholders, and civic tax.... coveos 12,138 28
Balance to new aCCOUMt. ... cousenvorennas weeeses 2,713,83873

$3,094,998 76

\
Se—— $3,094,998 76
~_ BALANCE SHEET,
" :gtgages Assets Liabilities.
ealentures ; s e cer ieneea e vese eenees 1,712,763 22 | Assurance and annuity funds.......oieeiiieians $2,519,920 00
Oal)t?state ..... Ceeeiean et s sesaeereseaareeaes 207,425 92 %ossesdby death accrued.........e0 s s aaeaee 18.708 25
OFL ap it torene covenns * eens srente aeeane , 1 fees, irec Ceee ssrseaerenerene )
Eggerllnlesx:?ilt(s 1“(1 debentures..... 4§3,§1‘2 82 Ren&;;. . OC tors anddlrectors e o TR ’ ggé gg
¥ s oy cOm;aC“ z}:ul (ll?p?SIt. ............... . 4752 90 | Held to cover cost of collecting premiums out-
Fur Premiums q Y's policies coviee vovuen vnnen ven 159,016 99 standing and deferred on Dec. 3ist, 1889..0aenns 10,914 25
Loaﬁlture- ) ue from Mortgagors.ceees s covens 2,692 20 | Capital stock paid up.......... veeateanea e 100,000 0O
S fg ol TNt e e eenueean ceneey e 2,564 43 | Dividend d £, I8G0 . s e vons sovensanses ,000 00
As:ktr °ra§§:;,ts and employees on security of Surplus... 'uijatxuary e R 233,248 66
ang lissions ...... .. Cees saeses ieieee : ey
gﬁggts,eﬁs‘;“t:avelling AZENtS . vuer s vosnns curns . 1,23(1) (5)(1’
B8 e et terane eraeee sasaeeaaaaene
Caspy i)x; (t:,urrent accounts ; e
Qasha anks. ., ... teeete wees eveete caance e ggs 24
cad office 1T 95,86:;' ;;
SS liabitss: 2o | Surplus above all liabilities............ $230,248 66
lities (current accounts)...oeee vovnsess $2,714,¢;gi 47 Capital stock paid up as above. ... .- Ioo:ooo o
Pre Capital stock subscribed not called in. 900,000 00
" Miugy 838 -
lncluggjl.“ course of collection (reserve thereon $2,713838 73 | Total surplus security for policy:
Q377'42 d 1cn liabilities), of this the sum of $44,- HOLAELS . o .n veen sunren veve vnesse 1,230,248 66
Artery ant()ivered by short date notes...oee .... 84,009 91 -
&Olmi s du half-yearly premiums on existing
Tut tve theree subsequent to Dec. 31st, 1889 (re-
DinTest dy on included in liabilities)....ee.ou. 25,042 68
ﬁere ce Cand accrued, ... veveee creren soennne. 65,’464 02
Otureg . .etWeen cost and market value of de-
Teee i S secssees e esss sesene ene 5,057 O7

Toty
1 ag
Sets......... i eees. $2,804,502 47

sess vere s

. $2,894,502 41
J. K. MacpoNaLD, Managing Director.

AUDITORS’ REPORTS.

I
the 1 5Teh .
xa§ boc.ksy chetrltlfy that 1, with my late co-auditor, have audited
tha?y angd hav31e Association for the year ending 31st December,
Cory, the g ove ﬁexammed the vouchers connected therewith,and
fggarCt- o 1{1811c1a1 statements agree with the books and are
‘.“gﬁ; Whicl, :rSO exammed_the securiti.es. represented in the
‘“gt e securit; e safely kept in the Association's vault (except-
o $84,I4 es lodged with Dominion Government, amount-
" 7.72, par value), and found them in good order.
Ton W. R. 5 itor.
Inasnto’ 18th March, 18g0. HaRrri1s, Auditor.
the ¢

luch

g, temen:s only one of the auditors for 1889 had certified to

i dlted, Whic}? it was deemed wise to have the books, etc., re-
3 fol) was done by Mr. W. E. Watson, whose certificate

) ha Ows
Ve ¢

foﬁgyear ez:fif““)’ examined the books of the Association for
ion K’S ~Tpe |5,318t of December, 188, and beg to report as
Qygpy AVe beeq edgers, journals, and cash books of the Associa-
&nqy accoyyt faCCIlrately and neatly kept. I have examined
tic h 00ksor the year in each ledger, and also the journals
001(“ by vou and find that all items have been checked asto
Qoh.es ept f}(,)r t‘l'l,audxtors. The balances for each ledger, 11
g ot ang ea hl's purpose, I have also examined, and find tobe
the%b a ch item to have been checked by your auditors,
hces correspond with the annual statement sub-

mitted to your shareholders. i
’ WM. E. WaTsoN, Auditor.

Toronto, gth April, 1890.

The whole matter was also submitted for expert opinion to
Messrs. Clarkson & Cross, who after strict scrutiny made a com-
pendious report, from which the following is quoted :—

‘““ After weighing the whole evidence, we conclude that
certificate of Mr. W. R. Harris to the annual statements is,
ought to be, accepted as sufficient.

the
and

¢ CLARKSON & Cross.”

an, seconded by Wm. Elliot, Esq.,
he customary motions of
E. Watson were appoint-

On motion of the chairm
the report was adopted, and after t
thanks, Messrs. W. R. Harrisand Wm.
ed auditors for the current year, and the following gentlemen |
were elected directors —Sir W. P. Howland, Wm. Elliot,
Edward Hooper, W. H. Beattty, Hon. James Young, M.P. Ryan,
S. Nordheimer, W. H. Gibbs, A. McLean Howard,]. D. Edgar,
Walter S. Lee, A. L. Gooderham, W. D. Matthews, George Mit-

dissolved.

Ata meeting of the newly-ele
mination of the annual meeting,
ected president, and Messrs. Wm.
presidents.

cted board, held after the ter-
Sir W. P. Howland was re-el-
Elliot and F. Hooper vice-

chell (Halifax, N.S.), and J. K. Macdonald. The meeting then ™ "'



