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FINANCIAL STATEMENT.

Nýet Reccipis.
]e1edger ast are

es Isescridforward from 1888 .... $2,364,615 Si
1 -e tate accretion ................. $ 8.694 51f±riture (o per cent. wrtten off). 284 93 8409 58

Pre.i
Al~i t .. ............ $561,293 34

.... ... ... .... ... .. ... 24,642 38
Iltrtadrelts..................12008

SPairs ailîd taxes .... ............. 5,933 24

2,373,025 40

585,935 72

136,037 64

$3,094,998 76

A4ssels.
tbelit * *........... ............ ..... 0.......$1,712,763

ta'. res......................................... 207,465
Ç;

5 
O S t ...................... ............... 443,465

ÇOv Orn t0 s and (lehentures................... 82,512
Lan 5 ientstock anîd deposit ...................... 4752

lIre coîîîpaîiy's policies....................159q,016
lirnre1îiUÎsduefrom mliortgagors ............... 2,692
tlls '* . .. . . .. ..r. . .. . . .. . . 2,564

to r elits andeniployees onsecurity of
A.i, or comîîîîissi0 î1 ................. 350

ilcetotraveligagents ....................... 1,271
.............................. 866

Ill ~ at cc..ounts .......... ................ 335
ash at95,082

ahead .ï:f::.: *.....863
ýtSliab1 î$2, 714,003

-alties (current accounts).......... ........ 164

1 I c .ourse of collection (reserve thereon

rJ77 In iabiîities)>, of this the sum of $44,-
iu'4 s oerdhy short date lnotes ...... ....

P,'e1 cade alf-yearly prenulunîs on existing
rvele luubsequent to I)ec. 31st,189(-

Ies t(j on1 included ini liabilities) ...........
dueen'e and accrued,. ..............

btuhl eetweeii cost and 'uîarket vaàluie,of(le-

$2, 713,838

84,009

Lisburseinefl/s.

Expenses (salaries and comnmissionîs, agents, doc-
tors, Solicitors, etc.) ..... ............... .....

Re-insurance preiuîiu.........................
Annuities ....................................
Colnmissions on loans.........................
Rents ...................................... .
Taxes ...... ........... ...... .........
Inisurance superintendence.....................

To policyhiolders-
Death clainîs.......... .............. $126,774 52
Endownient claimq......... ............ 3,366 CO
Surrendered policies.......... ......... 33,985 77
J)ividends.............................35,271 72

Ternporary reductions................ 34,152 92

$1 19,030
5,202
4,119
2,148
2,842
1,500

626

17' 1 C

Dividends to stockholders, and civic tax............ 12,138 28

Balance to new account ........................ 2,7 13,,838 73

$3,o94,998 76

B3ALANCE SHEET.

Liabilities.
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93
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82
9o

99
20
43

00
51
75
24
22
87

20
47

73

9'

2,5,042 68
66,464 02

5,057 07
... .. .. .. .. ..

'ýtlasset.s .............................. $2,894,502 41

thereb,. AUDITORS' REPORTS.
te b l~ ertify that I, with nxy late co-auditor, have audited

th89e S 0f the Association for the yearenlding 3 1îst I)ecetimber,
tt tlhaVe eXaIîliîîe(îthe vouchers conxiiected therewith ,and

ltç0ret e ave fi nancial statenients agree with the books and are

qhte aiso exanuned the securities represellte(l in the
ii ic are safely kept in the Association',- vault (except-

"to ,ecurities lo<iged with D)ominion Governient, aniouiit-
$84,47-72, par value), and found tlxem in good order.

I8thMarh, 190. W. R. HARRis, Auditor.

thec 1 as only one of the auditors for 1889 lhad certified to
lited 'Ients, it was deemed wise to have the books, etc., re-

1% 'Which was done by Mr. W. E,. Watson, whose certificate

ti he ca-irefily exaruined the books of thue Association for
tin %Y,,'1r 31st of Deceniber, 1c889. and beg to report.aS

tion av-e ledgers, journals, an(l cash books of the Asoi-
~r a~ee accurately and neatly kept. I have examined

C h 0 ~or the year lu each ledger, anîd also the journals
Ltitifrk0Â s a find that ail itemns have beeu checked as to
0Uri Your auditors. The balances for each ledger, in

n'i etfor thl- purpose, I hxave also exanîined, and fiîîd to be
,I tise u ach item, to have beeu checked by your auditors,

bances -correspond with the aunual statement sub-

Assurance and annuity funds ................... $2,519,920

Losses by death accrued........................ 18.708
Feees, doctors and directors....................... 7,361
Relit ......................................... ... 350
Held to cover cost of collecting prerniulfis out-

-standing and (leferred on Dec. 3 ist, 1889........ 10,914
Capital stock paid up ......................... 100,000
Divideud due Jaîîuary ist, 1890................... 7,000
Surplus ........................................ 230,248

2

Surplus above ail liabilities ........... $230,248 66
Capital stock paid up as above ......... 100o,000 00
Capital stock subscribed flot called in. 900,000 00

Total surplus security for policy--
holders ............. .......... $1,230, 248 66

$2,894,502 41
J. K. MACDONALD, Managing Director.

nitdto your sharehiolders.
IliittedWM. E. WATSON, Auditor.

Toronto, 9 th April, 1890.
The whole matter was also submitted for expert opinioni to

Messrs. Clarkson & Cross, who after strict scrutifly made a coul-

pendious report, froni which the following is quoted :

" After weigliug the whole evideuce, we couiclude that the
certificate of Mr. WV. R. Harris to the annual stateenlts is, and

ought to be, accepted as sufficient.
" CLARKSON ét CROSS."

01n motion of the chairnuan, seconded by Wm. Elliot, Esq.,'
the report was adopted, an1d after the custoinary motions of
thauks. Messrs. W. R. Harris and Win. E. Watson were appoint-
ed auditors for the current year, and the following gentlemen
were elected directors :-Sir W. P. Howland, Wni. Elliot,
Edward Hooper, W. 1-. Beattty, lion. James Vounig, M.P. Ryan,

SNordheinier, W. H. Gibbs, A. McLean HowardJ- D. Edgar,
Walter S. Lee, A. L. Gooderini, W. D). Mattliews, George Mit-

chell (Halifax, N.S.), and J. K. Macdonald. The meeting then
dissolved.

At a meeting of the newly-elected board, held after the ter-

mination of the annual meeting, Sir W. P. Howland was re-el-
ected president, and Messrs. Wnx. Elliot and F. Hooper vice-
presidents.
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