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table is titat the prescat standard of tce Dominion
<iovernmlenî (the Hni) provides for a licavier ntortality

than is likely to be cxpcrienced by atiy well nanaged Cava-
dian company. If the Governmient standard cris i ail,
il does so in the direction of undue scverity. This, ltow-
ever, is a fault un the safe side ; andi sincc il is beyond ques-
lion the most suitabie standard ai present i)o5ssesl 1»' lis,
it must continue to regain ils position, ai Icast until the
publication of the ilew experience tables ai present tseing:
preparcdl by the institute of Actuaries.

lThe following table shoulti furnishi somne foodi for rctkcc
tion to those bel icvers in the assessment planl who argue
that there wilI bc no increase iii thc cost of assurance a-,
policies get older.
Annual Coit of Assurance pet $iooo for Central Ages at eflt,,q by

quiaquennial yens of assurnce.

c Mi Yeats of Assurance.

1.l7 -5 6-sa os-t5 t6-ao Ja-zs.26-3o Over 30.

30...: 4.35 6.73 7.84 9.56 1*4.65 25-98 36.29
3 ...499 8 4e 80.85 88.46 ,89.33 140.07 46.46

40 .... 7.32 8.;0 -Il. 7 87.32 ':.8 4):8 6l2.7
:33 43 130 3279 53 1 3.8

ZO....; 9-23 '89.94 ý26.93 33.L0 74.07 812.97 205.36 i
85.. .alo.3 Sq25.27 30.86 09-77 194.533...... ..........

00--303 23 -87 60i..... .... ....... .

The author wcll suys: "The rapid rise in the raies of
mortality as the lite grows older and furî ber away fromi the
point of selection is strikingly shown in ibis table. For
ciampie, taking âge 4o ai entry, the rtie for the first fivc
years is only 5.08 lier thousand. For the third five years
(ils to iS) the rate is more than doublcd, being 11.57 Ptr
thousand, while for the fifth five ycars (2i 10 o5) the rate is
more than five limes what it was the first fihe 3 cars, being
:8S.88 per thousand ; and af:c8r îhirty ycars' duration the

original rate, 5.08, lias increaset 1 62,77 pet tlioltsand, or
more tlhatnîwclve tintes flic rite for the first fWve years. TlO
wilftilly ignore itese facts and i nîîslend innocent persons
by disîegaîidittg tîteir nîstimate effects is 10 commit a crime
agait Society."

The atlvocaics ot assessmeîi assurance also have .1 aut
to crack in conncition with ' the fancieti gains (rom lapses
abouit which tey speak su muci. 'l'le Canada Life hiad
11,634 disconiinucd policies, whîiclt were distributcd as
under :
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di In view ofth bb nany fallacious argument% itscd in
Caitala andi t U:,4iicd States as to te raie of discontin-
uance and the cfféci titercof, il ntay lie well to cmllasize
the fact ihat oui of i 2,89s discotîtinuanccs in 46 Ycairs Of
the Canada, Lite expcrie:tce, 6,077 witdrew within olle
year (or ai most withiin one year and a hli) from entry.
Now, wlien it: cost of proctirng these assurances is con-
sidercd-tce medicai fce, te z:gcnt's commnissioni, issue of
policy, and the proîbortiaoate amouint of otîter general cx-
penses, togctlîcr wiih the cost of carrying the risk--it can-
flot lruitlifully be saiti thai a ,Companty niakes large gains
from these lajiscs."

lie experience with regard 10 rated.up lives is treaied
separateiy fron thai on hîcalthy lives whicli w have bccn
reviewistg. T1hc total numbcr of sucli cases acceptcd was
754s of whomn 89 hiad dicd. iThe average loading was
approxinuîcly ait addition of 3,< Yeats t0 flic -age.

EXI'ERIFNCE ON RATEI) UP LIVES.

J li 3

Ai actual aces.

Espocted lbmttis ty Ac

Died. ~aa1 .f

Eserience.

0.0 0.0 15-19
6 3-.5 .<9 20-29

20 j 12.8 18.7 30-39
19 16.3 35.1 40--49
87 89.7 28.0 I50-89
15 j 85.8 28. j 0-09

12 6.3 M. 70-79______I .9 .8 80-87

45 4-32.4 487 Uncer 80
44 43-7 57.9 !0er 50

89 1 78.1

At assurnetl ages.
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1-A-6 _Total......06,913
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45.9
74.9

89 M. -1 120.8

These resuits arc intstructive. l'hey show :(g> Illat the
Canada's experience in regard to tîtest uisks lias on the
whole been fa-e. able; and (3) itat in th1e class of under-
average lives which. the Canada accepied, th1e extra
morlality is chiefly in the carly ycars of life and probably

in the eariy ycars of assurancc. Afier fi-.ty, the dcath raie
is vcry favorable. lit ibis respect dicte is striking rescri-
biance to the expcriencc of tîte %letropulitan Life of
F.rglar.d. WC bclieve tîxat il%£ Caatds iffipaitcd lives
were rate.] up chiefly ýon the grobnd tf faniily ltistory.
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