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WHO GETS THE BOODLE?

This unfortunate city is again the victim
of ignorance and incapacity on the part of
its councilmen. Itiss question whether
large losses made through robbery or
ignorance are hnrdest to bear. That
Montresl cannot float 2 3 p.c. loan at par,
is due entirely to the past criminal mis-
mensgement and open boodling of its
aldermen. The mystery of the 3,000,000
loan is unsolved, That the Bank of Mont-
real is & party to City Hall scheming, ia
out of the guestion. Had the Thicago
peoplo secured this loan st the price
through a broker’s efforts, it would have
been difficnlt indeed to have persuaded the
public that.influence had not been brought
to bear on the aldermen who had voted in
its fuavor. A forty year,” 3% p.c. loan to
yield 3}, would bring-i05-57, to yield 3 p.c.
(which should be tho conditions) 111-60.

Our American friends allow us to believo
that money was to be paid on 8 3} yield
bagis, This wounld lesve the handsome
sum of $166,5756 to bo the profit on the
deal, to all appearances, a gain to the Bank
of Montreal and & loss to the City. The
rezsons for the asking for tenders ina
hole-and-corner manner, which was cor-
tainly done, should be found out. Had
theso bondr beon put up for public compe-
tition and honestly floated, the City of
Montreal would be to-day tho bettor off by
$200,000. Vico thrives aud lives by con-
cealment, and until an open and above
board system is adopted by our City
Fathers, this City of besutifal buildings
and disgraceful streets will ever romain in
its present state of mud and holes.

STRAWS,

The opening af the Soulouges casal in
August will by lowering rates greatly in-
crease shipments from this city.

The Chicago market is'in a demoralized
condition this morning. July wheat de-
clined a full cent at the opening.

The minister of Marine ana Fisheries
assures the Montreal Cora Exchance that
tho St. Lawrence route will e . .«led
with tho most modern sysiem of lights
buoys, boacons, and other aids, in order
that tho-chamnel-may-be-navigsble for the
largest steamors both by day and night.

New York market’s opened very strong
at improved quotations.

Grand Trank has started  rate waron
Eastbound shipments of grain from
Chicago,

The eminence of timso who have financ-
ed the Dominion Steel and Smelting Co.
of Sydnoy C. B. is a guarantes its snccess.

Tho Hamilton Wheel and Foundry Co.,
Jno. McDougall & Co., and Montreal Car
Wheel Co., all Montreal firms have, it is
said joined an Amorican Car Wheol Trust
having $15,000,000 capital.

Tho Imperial Band profits for tho past
year are §302,676. Of this $180,000, that
13 9 per cont, on capital has been paid in
dividonds, $100,000 bz been added to
Rest §20,000 paid on bank promises and
$50,766 is the balance carried forward.

The high insurance charges on tho St.

Lawrence routo, tending to diminich ship-
ments from Montreal, will by more than
off-8et by the Sculanges Cuual whonopened.
At presont much freight pruperly, Mont-
real’s goes to DPortland, owing partly to
high insurance rates here.

LONDON CABLE.

O. Mexndith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p.C.......80f
1st preference ............ 813
¢ M@Ma B iesennes 54}
£ a C e e 223
Q. T.R. Com .
PR 993

LONDON AND PARIS,

June 24, 1699,
Bank of England rate 3
Open discount rate 21
Paris Rentes 100-95
French Exchange 25f. 20}
Consols, money 107
Qangadian Pacific 09§
New York Central 137
St. Paul SRS 1]
Union Pacific 763

MONTREAL STREET E.ENINGS.

Junels, 4,469.5% weeeserersernss Inc.  $106.47
; g, 4,620.00 cevveronrerresenes @ 235.91
17, 5,855.08 ecreerreresirsanes & 105053
€18, 5.554.44 cverereersreneses . 1)638.60
“ 19, 6 - - 2,047.16
“ 29, 5065, '975.16
“ 31 4,965, 547.67
€ 00 674869 crerrererereramnes «  2029.95

TORONTO STREET EARNINGS.

For month of May 104 $06.62 Imec. 12,138.27

Junel4 £3,582.29 . $19).41
17, 3,602.19 655.79

i 10, 3,419.34 .. 59.82

« 17, 5,2564.29 732.19

66 18, 207453 wreesereerrerees £94.01

t¢ 19, 3,B55.77 631.83
¢ 20, 3,593.50 575.04
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