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NEW YORK EXCHANGE,

PRICE STEADY TO STRONG.

Metropolitan T.action Advances:
North West Gains 1 Point.

GRANGERS IMPROVING,

New York, July 23.

There are very few outside orders, and
the evening up of some small short sales
put out during the week helped to bring
about a small advance. Spanish 4's are up
to 384 denoting a peaceful feeling, this has
also had an influence. Metropolitan is the
strongest stock and closes 1 point up.

Chicago and Northwest also displayed
considerable strength selling up to 1294 at
which it closes,

The Grangers, Pacfics, Louisville, and
C CC, were the other firm spots.

The feeling at the close was one of con-
fidence.

New York, 9.80 a.m., July 23.

Twenty active stocks averaged 5c¢
decline yesterday; twelve Industrials
fell 12¢. Leather Preferred led the
market on sales of 11,000 shares,
with no other stocks showing sales
in excess of 10,000.

Opinions are mixed on Railroad
stocks, but sentiment is bullish on In-
dustrials, except Lead. There is some
appearance of inside selling in one or
two Industrials.

Manhattan in 4 years ending June
30th lost 17 per cent. in passengers,
but had to increase train mileage 8
per cent.

There is rumor of a settlement of
the trans-continental rate war, which
is credibly received, on account of the
strength of the Canadian Pacific
stock.

Exchange closed weak on heavy of-
ferings of commercial futures.

There is not much attention paid to
the weakness of the Exchange mar-
ket, but it will no doubt have an im-
portant effect in the near future,

One of +the Jlargest commission
houses is confident that we shall be
importing gold by the 1st or 2d week
in August.

New York, 9.55 a.m., July 23.

Southern Railway Preferred shows
a decline of 1-2 per cent. in London,
this morning. All other usually ac-
tive issues are at, or about, New York
parity.

The marketl in London is said to be
very dull, but there is not much dis-
position on the part of speculators to
sell stocks.

The report comes from London this
morning that peace negotiations have
actually been opened, and Sagasta is

quoted as the authority for these
rumors.
The situation in the Philippines

seems to be becoming more complicat-
ed. The insurgent leader is reported
to be taking a very high-handed
stand, and is not co-operating alto-
gether with General Anderson, in dis-
embarking and quartering the troops,
which have just arrived.

A despatch from Berlin states that
the Powers, with the exception of
Great Britain, have decided to resist
anything in the way of annexation of
the Philippiftes on our part.

There are no influences likely to af-
fect values materially, and it is quite
probable that we may see a continua-
tion o! yesterday’s mid-summer dull-
ness.

New York, 9.50 a.m., July 23.

Railroad Bonds continue to absorb
the most attention, operations being
conducted on the basis of the invest-
ment yield, or of. promise of a sub-
stantial speculative advance.

The sustained strength of the Bond
department, notwithstanding the
good opportunities, or profit-taking,
offered by the improvement in values,
in the last few weeks, is an indication
of the stability and expansion of the
legitimate demand.

The monetary ease, which is a fea-
ture of the American market, is not
accompanied, as it sometimes is, by

the complete stagnation in trade
industry.
Report of the Mercantile agencies,

and the figures of Bank clearances,
show that a large volume of merchan-
dise is being manufactured and distri-
buted.

Comparison with previous years
continues highly favorable, and in
two important industries at least,
Iron and Wool, there are new signs
of betterment., This general activity
of trade goes far to offset the check
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CHICAGO
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The Bartlett Frazier Co., Limited.—H.

J. Coon, manager, 39 St. Sacrement St.,

quote the opening, highest, lowest and closing prices in Chicago to-day as follows:
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to the decline in the railroad grain
movement, from the remarkably large
figures of May and part of June.

The compensation for the railroads
is reflected in a maintenance of earn-
ings this month, which was not look-
ed for a month ago. Good reason,
therefore, seems to exist for believing
that the transportation interests of
the country have before them another
very prosperous fiscal year.

New York, 10.20 a.m., July 23.

Market opened quiet.

No pressure to sell.

In the Bond market Union Pacific
and Denver & Rio Grande bonds op-
ened strong.

Content bought Sugar.

SPANISH FOURS.
New York, noon; July 23.

Spanish 48 are quoted 38} in London,
This is the highest price since the second
week in April. The lowest price touched

NEW YORK BANK STATE-

MENT.

Reserve, Decrease............... « 6,353,825
Loans g . 4,907,600
Specie i1 9,124,900
Legals 5] 1,343,300
Deposits o «eee 16,457,500
Circulation ¢ 104,500

LONDON CABLE.

C. Meredith & Co.’s Cable gives the
following London quotations:

this season was 20 1-16, after the battle of
Manilla. !

Grand Trunk, 1st preference...69}
£ 2d ) +::45
it - 3d ¢ .20
gtk guart’d 4 p.c......T7
C.P.R . 864
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Keep your eye on . ..

““OLD IRONSIDES”’

A 7-point advunce in a week and a promise of
more rapid advance in the near future is a good
record. ASK YOUR B%om WHAT 1T 1S, WHERE IT 13
AND WHAT IT CAN BE BOUCHT FOR. Or you can fin:
out ail «bout it by writing o ecalling on

A. L. WHITE & ¢« 0.,
60 Canada Life Bldg., City.

UNION MUTUAL LIFE INS. CO.

Of Portland, ¥ aine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
For rates and full particulars apply to

WALTER 1. JOSEPH, Manag r.
151 St. James, St., Montreal,

Telephone 923.

McCUAIG, RYKERT & CO.
STOCKBROKEHKS,
Members Montreal Stock Exchange.

1759 Notre Dame St,
A special department for MONTREAL

Canadian Mines.

THE BARTLETT FRAZIER CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders.

. Buy and Sell Grain for Futuse Delivery.
Private Wiresto New York Produce Exchange and
Chicago Board of Trade.

H. J. COON, Managing Director,
Telephone 1418.

ATWATER,DUCLOS & MACKIE

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HoON. ALBERT W, ATWATER, Q.C., M.P.P.
CHas. A, DucLos, J. F. MACKIE.

; BURNEIT & (o0,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST, SHECRAMENT STREET #

Correspondents in New York, Chicago
and Loundon, England,
Telephone 2232.

L. J. FORGET. R, FORGET,

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

17x3 & 1715 Notre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,

Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.
Telephone 700.

KODAKS 7 Styles from $5.

eveloping and Printing.

104 S1. F =X
R. F SM”‘H’ T. nmcms.Avmn

: ST. MONTREAL
KODAXKS cah be sent loaded for use, and returned
for finishing. You PRESS THE BUTTON, that's all,

Silver-plated
fain .

Silver plate is bought on faith
—the purchaser cannot mea-
sure the thickness of the plate.
This 727" BRWrROGERS Y is the
assurance of Simpson, Hall,
Miller & Co., the manufactur-
ers, that the Knives, Forks or
Spoons that bear it are the best

of silver plate - *‘ the kind that
wears.”’

SIMPSON, HALL, MILLER & CO.,

Wallingford, €onn., U.S.A.
and Montreal, Canada.

O, LEGER.

Manager French Dept. Montreal District
SUN LIFE ASSURANCE CO0., 0F CANADA.

Jylé-1yr

P, O. Box 1077.

Agents Wanted.

WATSON'S .
DUNDEE WHISKEY . .

Is popular all over the world,
2 TRY IT 4 Jyl6,3m

BUSY MEN ..

Who sacrifice Luncheon rather than

wiss an appointment, will appreciate
acup of . ..

BQMRIL

It is a stimulating restorative, re-
pmr‘rll‘n t,het waste %f the over-
Wo! system an creasi

both mental and bodily sotiviie

Sold by all Druggists and Grocers.

BOVRIL LIMITED,
LONDON, Eng.,and MONTREAL.

39 St. Sacrament St




