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By cash value of securities ............ $4,546,436 oo
Less aliounit retained to pay prior nlortgages..... 40,799 43

-- $4,5o5,636 57
fly Goverînnent inscribed stock and accrued in-

tercst ............................. ....... 61,3500o0
real estate on iand.............................. 1,196 87

"office preinlises................................. 19,0W00
"caLSh iii office ....................... ...... 6,6j27 13

cash iii banks......................125,7i9 66
132,346 7C

$4,719,530 23

G. A. SONirRVILT.I:,

il fa ager.
The retiring directors were unaiiîuously reý-elccted, tlîe board being as fol-

low.s :-J. W%. Little, president; Joli»i 13e.ttie, vice-presideiit; Win. Sauilders,
Ho-n E. Leonkird, PhiIip «Mackenzie, A. W\. Porte.

ONTARIO LOAN AND S3*AVINGS COMPANY.

Thei Eiglhtenth Animal -Meetinîg of tliis Company %vas hcld at its office, in
Oslbava, ol \Vedute.sday, F-ebruarzy zSrth. The presidenit occupiedl the chair,
and T. H*. Mýcà%illaui acted as, secretary. Thei minutes of the previns animal
meeting %vc're read and confirnied, anid the chairmnxa thei read the following 1
annual report, duly audited, which -ias adopted on motion of INr. Cowaiu,
scconded by.iM-r. Allen. D

RF"1ORT. Il.

Yoiir directors have pleasure iu prescnitiig for your consideration their E
eightccntli animal report, exhibitiîig flic affairs of the couipany as on the I
3 ist U)cceniber, 1890. Ih gratifies theni to bc placed iu a position to state On
that iîiherest xnaturing ulpon ncarly ill the current loaîls of the coînpanly lias C-
been paid uith reniarkable proîîiptnless, îiotwithistainilg thu unfavorable
resuit.s of last liarvest in flic localities witlinu whîclî the operations of the
company have been nîainly conducted.

Interest rates have reniaiiîcd low, but thic arniîg hav bc» sffintt
write off any losses iiicurrcd iii disposiîg of propertiesagaiîst whviicli wcehave
been coînpellcd to take action, to pay our usual seven per cent. dividcnd,
and addi a saîall suni to the Continîgenit Account. Thei Rest Account nowM
stands at S75,ooo, anid the Conitingent Account at $4,346.6o.

Ail ofwhich is respcctfully subniittcd. Rr
XW. F. COWA,

OsnÂwvA, Fecb. îSth, iSgi.


