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tionel one—an
national wealth

The mercantilc maring commerco of tho United
States is and ever has heon w0 nearly allled to and
blended with the naval power of our cruntry that it |
sy bo regarded as the tndispensable auxiliary of the
navy. By our energetio and darirg privateers and
b{ tho men in the nasal gervice drawn from our mer. |
chantmen _this country contested the assumed supre-
mavy of England on the oceen and weested the |
sceptro from her in the war of 1812 Rv s similar Inty- *
mate anlon and co-operation tetweon war navy and
outr marchantmen aur coast was btockadrd for tore *
than 2.000 miles during the war of rebeliion.

We bellave that it ia not teo much to assnmo that
the eplondid achiovements of the Kearsage tho equally
brilliant victorirs of Farragut at New Orleans and
Mabile, of Rogers at Savannah of Porter at Fort
Fisher. and others aqually worthy of montion. enu'd
not havo been accomplished without the hards sons
of the ocean taken troin our merchant ehipe, and pre.
vioualy educated in the merchant eervice The tena
of thoussnds of rcanicd drawn from the Now Eng.
Jand Statea to recruit the navy are §n prosf ol the
troth of this pomtion  To admit teretgn lufl. v waelr
to American regiatry, 88 proporcd by 8 few pereona,
would Lo the 1sst blow to more effectunlly prostrato
American shipping in‘ereata, and indirectly y ot eflec-
tually render onr navy dependent in part en foreign
meohanical industry and msterial. iy eucha teansfor
of fndustry to tho worksh-ps and shipyards of
Europe, g8 mast result 1. m the purche-e of foreign
built veesels, the gald of cur tiegsury must e trane
torred in payment for them, capital and tabor hitherto
employed here in construction of vessels and ateamars
be dispersed in this country and when {8 shalt bo
ARAin necesaary 1o extemponze A navy ard o flaet
of transports, wo shall have the privitege of drawing
on English workshops ard artizans which under her
neutrality laws may poasibly be clored to us  But the
proposition to your committea appears &0 unpate otlo
as well as unwise, that wo forbear to exhaust a gu.
tnent upou it

Asan cennomical messure fo the gavernment. can it
be doubted that the mercantile marine with the men
and workshops sustained by privato capital are a
choaper resource to the navy to meet an emergency
than to Kcep w0 mammoth estabiishments at great cost
10 tho treasury at overy naval station adequate to the
posaible and sudden exigencies ot the government?
As tho people do not bellevo in large standing armics
in time of peace, nelther do they wish to be taxed to
keep up large naval establishmenta in time of peace
with llitle or no commerca o protect. As the high
position of the United States asa naval power in com.
{;lrlson with Encland and France has been acquired

y the co-operation and atd of maritime ¢: mmerce, 8o |
it can only be sustained fu tho future by a simalar inti-
mate relation aud alliance ’

In view ot the foregoing statements and facta your |
committee earncstly urge the adoption and curdial en-
darsement of the accompansing resolution

Respectfuily submitted tg vote of Lommitteo

DWARD S. TOBEY,
Chajrman.

Resolved,—That this convention respectfuily and
earncatly urge on the Congress of the United States
tho enactment of ruch mearures of relief to the foreign
and domestic commerce of the Lnited dtates as shatl
enabla us to compete with the commerca of other na.
tionsa ovu the ocran and thoreby permit the promotors
of our merchant marive t+ 1+ gain for our country her

roud position on the high eeas from which she har
n driven by the late war of rebellion, ‘

indispencable aud prollfic source of‘

BE}VING ONE'S SELF UP IN A FACK.
BE New York Zeague (Free Trade organ)says.—
Nevor was the processof which the abore proverb

speaks, more neatly and effectually sccomplished than
by the protoectionist. They haveadded protective duty
to protectiva duty, restriction upon restrictfon, til}
thoy are unable to move hand or font ' In the range
of my vision.” said Senator Spragoon in his epeech ** 1
do ot knnw of g single manufacturing intercst that (s ]
not almost destroved—at 'y rat prostraie to the
dust © The engineer has peen hoixted by his own
petard 1t scemed a fize schemn tor the American
mauufacturer to keo%ouz forrign warss and get tho
market for bimself at all ot a sudden ke finds that
he has been destroying the liome demand, and that he 12
unable to rell sn frreign markets. 1o the whaoto raoge
of my expenence, says Senator Spragu  ° i do not
know ot an article that the American mapufacture can
now produce and export, and compete with foreign
manufacturers in the markets of the worid, even with
tha drawback,*’

Senator Sprague i« frank cnough to confesahis com-
plicity in sowing the sock  * Taxcs have, in a mea.
cure, placed the American laborer in the posjtion he
js in " 1 amas much responsible perhaps. as anybody
for that. al hough ¢ have oppored many specific items
of taxation; Lu? 7 must soy that we have tazed out of
c.z[:is'llmc.', interests which made us a prosperous peo-

',

The copper-miner thought ho would eprich himself
by procuring a heavy duty on foreign copper, and lo!
he finda that he has made copner so dear that the
shiy bollder can no longer afford to build ships, and
now the copgor mipes of Lake *uperior are standing
unworked  He has sewed himself up in bissack. So
on through the catalogue.

I’ is alwvays an ungraciovs {ask to say to the victim
of his own folly, “I told you 80,” but in this case the
tem>tation is very great The free-traders warned the
jrot c'inn sts nt tho consequences of thefr course. and
their prophecies have come to pass  However, ifthey
wil have recourse to {ree-trade they can unrip the
sacks §n which ttey have sowed themselves up. Let
us horo that whet they are liberty again, thejr ox-

porienpa Wi} havetsughithem potto repestihelr folly:

CHICAGO AND MICHIGAN GIAND TRUNE
RAILWAY.

HE Lansingburg paper says-—On tho 16th of

January a meoting of the Directors of this rosd

was held at Paw Paw, Messrs A A Stanton, and
teveral rromlnont entlemen tromn Uakisod Lypeer,
and &t Clalr copotles were present, and represen
§352,000 of stock and municipal aid. obtained from
Smith's Cieck to Fenton. a distance of fisty mites A
board ot Superintendents, consisting of one from each
township on this filty miles wero appointed to take
ohargo of the construction of the road The cnfire l
line ir surveyed from Smith’s Creek to Chicago

This line was originaily intended to start at Ridgo. |
way, but a8 g zaving of distance and expenso could
both bo marie Ly starting 8t Smith’s Creek, tour or five
mides from ¢ ort Huron, that ronto wan adopted  The
route prupotes to tako & Hne from Smitha treek to
Aimont, Uxford. Fenton and Conhway. to Lansng
thence west via Grand Ledge, llmlng& and Iaw
Paw, to st. Jo-eph, thence via Lake Shoro to
Chicago

Work has already ecommenced at 5t Josoph on the
road  The koghsh bond-hoidera of the Grand Trunk
J[ Canada. prepose to fron and oqul[]) theroad and to
take the same in sock. Yicdges have been made
which makes this aid certain

Tho road will strike the Ilawell and I ansing Rail.
road near Conway about 25 miles cast of Laming By
this routo, the tlowell and Lansing road woutd run
about threo miles north of adireot route from tHoswell,
and would longthien the road from Hawell to Lansing I
not to exceed ha 1-a-mile By & union of the (om.
paoies. a ¢ 'nrohaated line could be built trom (‘um\AY 1
through Wilhamatun and Ukemos to Lanstog, which
of courso would be subjec: to thesame competition of
frefghta gs it thero wero - lives

Mr A A Stanton, who uas chargoe of the line from :
Fonton to Lausiog, hiolds meelings this wweck at (‘on.
way, on Wodnesday cvening. on Thuredav evoning
at Deihi Center, on Friday oventug at Williamston;
and on Sarurday evening at Okemos. Mersrs. Davis
and Latourotte, of Ienton, A A. Stanton. of Oxford,
d probably speakers from thiscity will address these
meetings.

Uf the tmportance of this project lttlo need Lo eaid
1t is the shortest rouwcontemr ated rom Yort tHuron
to Laneing by 13 miles, and wiil shiorten the distance
from Lansing to Buffalo 44 miles over eithier route from
Lanalog to Buffalo via Detroit.

It ts proposed to construct 110 miles of this road by
the 1st of April; [0 milea onthe east end of the route,
and G0 miles on tho west end Thia will bulld tho rogd
to Fenton and trom Paw Paw to the Indiana line.
Jhe townahips un tho central divicions are also to be
graded during the surnmer, the aid votea by every
township to be expended on the line of road fa that
township. lhe Lrand Trunk road proposes if the
grading on the line 1s completed, to havo tho road
ironed, «?uspped, and runping from Chicago 1o New )
York within eighitecen months-

Langing fo tho fall of 1865, voted ten per cont of tho
assessed valustion, or over $44000 to aid this line
This ix the limitof ald. The bonds should be given on
Jong time in overy township, and thus thoy will
be easity pald when duo, by the largely fncreased
‘\-mlth of every township through which the road
will pass.

We commend this project .o the Pooplo. beljove it
feasible, and that prompt actfon will secure its early
completion. To Lansing, Grand Ledge, Meridian,
Wiltjamston, and to all towns on the line, it is &
project that ehould command bearly support, as of
the first Smportance. It renders easy and cortain the
completion of the 36 miles from Howellto Lansing, on
the Detroft and Lansing road.

Push on the work, tho more roads tho cheaper the
freighte,

WHITEHALL ARD PLATTSBURG RAILROAD.

T"'HE annual meeting of the Stockholders o, the

W hitehall and Plattsburg Raflroad ( ompany, was
held at the Company s office fu Plattsburgh, Feb 8§
at which the old Board of Directors submitted a ree
por' showing the work dono during the past year, and
tho encouraging prospects of tho Company for the
year just entered upon.

At 'a meeting of the new Board of Directors, Gen
John Hammond was choson President, Hlon N Lap.
ham_Vice-I’resident, apd oo T Hoyle, secretary
and Treasurer.

We subjoin the report of the Directors for tho tn-
forroation of our readers, and dcsire to cad thelr
especial attention to it

REPORT

To the_Shareholders of the Whiteh :ll and Plattsburg
Railroad Company :

The Disrectors of your Company congratulate you
upon the success that has attendcd their etforts the
past yesr. and the pro.cnt encouraging proapect in re-
gard to the ultimate success of the enterprise,

At the last annual meetiug we had on |y completed a
preliminary survey of the road, and obtafned subscrip.
tions to the capital stock of less than S100 000—sufli-
cient to orgapize the Company, Immediatoly theres
after we applied to the Legisiature for aid, and suc-
ceoded in obtafning a grant of $250,060 7Tha
Legislaturo admitted. by an almost unanimous vots,
the justica of our claum, and would have gisen thesum
originally asked for (£5600.000) but that owing to the
heasy burden of axation then resting on the State,
thas thought it better to vote onl{l.all that amountin
ona yesr leaving it for a future Logislaturo to appro-
priate the balance,

A law was atso passed sllowing towns to subseribe
to tho capital stock of tho Company, and wo now have

1Fivata and town sobscriptions gnd Stato ajd, smognt-

ing £ over £600,000--an amount sufficient to construot,
roady for the cars, twenty miles in Ciinton Couunty,
from lattsburg to Nevw Swedeo, whichis airesdy cone
tracted for, and aboutsaventeen miles in Essox County,
from liconderoga to Port Herry, which your Lirec.
tors contemplate putting under contract within a faw
d‘f"‘ makmr abouvt thirty seven miles of road which
will bo completed by the [+t of November next  Lon-
tracts have alxo beeo made for thoe ties for the track,
and posts aud Loards for fencing for that distance

Tue Directors have asked Jor a further sappropria-
tion from tho State of 200.000, and feel quite conl-
qaeut of obtstuiog 11, and they tatend putting the whole
lino under contract early fu tho epring.

An wo progrees in the proscout{on ofthis enterprite,
{ta feasibility and its tmportance to thre norlhurn'pur-
tion of tue State, in {urthering tho dovelopment of the
abundant patursl resources of that ecction, arv Meuo
mare appareut  Tho beaelt that wrill acorue from
to tho c'tira of this State o opening svenues of trade,
and bringing the forests and dcyporits of mineral
weaith o the north within reach of  Yieir capitat and
enterprise, and the importance of sur road, as an .
dlsponsable link fu the great chiain of sallroads, which
shall congeot Montreal and uthor cities «f Causda
with the commnescial emporium vt Now Yotk are also
more clearly secn aud more generaily aoknowledged,
~not onlr by those north and south of us, whoso in.
terests wlil Lo thus prontoted. but by tho capitalists of
tho ozatern cities, who naturally desire 10 direot to
themselvas tho trade of the north, nud are thus led by
selt-interest to do all in tuelr power to provent the suc-
cean of our enterpriso, which would secure that trade
to_le citics of ourown Stato

In tho listory of all succesaful ontorprises, nvolving
large outtay of capital avd much putient labur and
persevering effort, thero always havo been and always
will be periods of discourngement snd depression—
timos whero the obstacles to be surmounted and the
ditliculties to Le overcume scem too formidable to be

fu ) red—when the faint-hearteduness
ot friends and tho opposition of focs threaten over-
whelming dicaster

Uponlonkivg over the history of this euterprisefrom
its inception to the present tinie, and considering tho
gipgnitude of the work ?roposcd and the progress
dlready made.—the cooflicting futorests that have
operated agalust us and the mani-)dlmculuos thut have
been met aud surmountesd -the Dircctors feel assured
thrt with this Company, the period ot dovubt and ap-
prehension is past—aud that epcedy and full success
iy bo looked forward to with perfect confldenco In
its attalument.  Tho triends ot this road bhavo but to
push forward the work with energy, actiug with tho
confldenco and determination of men who twish and
expect to surceed, aud success (s assurcdly theirs.

JOUN HAMMOUND.
M HALE

1 HOYLE.
JAME] RUUYRS.
11 UL BULuuklun,
A B WALDO

N LAPHAAL

INSURANCE AGENTS8 —The New York Railroad
Journal says.—An important case has recently been

dectded by the First District Court of this citv, iovolv.
ing the question of the responstbility of Ivsuranco
Companies for the acts of trresponsible agents  The
caco was ihat of 8imeon Mack et al. vs. the American
Exchango Insurauce Company. It was a test case,
and was tsken up from an jnferior coust to decide the

oint whether the aclions of an irresponsible broker

und an insuranco company cr not. 1t appeared

that certain insurance brokers had procured the fo.
suranco of policies to ceriein partias, bu. had never ac-
counted to the company for the premlums, The court
held that in such cases thoinsurance t'ompany wasnot
bound by he ac fon of the brokers and could at any
time cance! the policy for uou-paymest, to them or
their agent, of the premium

‘This decision {s oue ot m.ﬂxortancﬂ to every merchant
and propesty owper, and sbows the absoluie necesity
of the utmost caro in the choice of & broker to pa

remiums to 1tis a warning t) insure only with suc
Erokera as are well kvown to Lo honest men and of
gond staudiog 1 ho better way in this, as in all otber
transsctions of a liko vature, 1+ to do businexs directly
with the !mnclpals at the oflices of tho ¢ 'mpanies.
The plaintifs claimed that the brokers acted as agents
ot tho comp«ny which the defendants denfed, though
they admitted that they had at difeyent timea takien
risks wlich were brought to them by theso brokers,
allowing a rebate of ten per cent. ~ Ju-tice Kevlen
gave judgment tor the defendants.

IuroeTs o¥ ToroNT0.—The following figures show
the imports at tho port of Toronto for the month of
Jaouary, 1866.

Yalun Datv,
Goods paying epecifie duties.. ..§ 6,363.00 €)1617 81

Goods paylngspeiticad valduties.  6,725.00 3,843 2)
" " 25 yercent ... 310 00 128 48
( o 16 " 120.80800 1793332
o " 10 ¢ e 2,809 280 87

Total of dutiable goods. ...... STE?.EO.()O @.'.:1_3-5
Free g00d8,ceecscoatineerereens 46,897 00 ~eme. cmmem
Copyright works paying 12} p. .. 1140 14.26
Grand total..... .. $192,061.00 133 727.96
Tha total imrorts of dutlable goods in January
1857 was $182,037, showing a decrease in the prerent
mouth’'s {mnports, as compared with the correspendiog
poriod last year of $55,897; and the value of free
2048 §n tho same month lastwyesr was 869,291, shew
ng A Jocrepse this year of $29,984,



