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THE TIRA DER becomes none the lcss, while his abiîity for, as the statistics show, there wvas a
____________________ to meet the threatened disaster is cur- steady decrecase in flie amount of liabili-

taild byhis gnornce.ties from that ycar dowNv to 1878, indicat-
TORONTO, ONT., FEBRUARY, z88o.tie ybsinrne ing tutat the country wvas slowly but

In any case this annmal overhauligsucyrcvrnfrmtefctsoth
iDistribited tree to every Jewelcr and Hardware nmust be productive of good resuits. If commercial disaster which overtook it in

Sicrctnt in Canada. the nierchant has stock that is sticking the fall of 1873. But in 1879 it experi-
on lits hands, lie wvîll, if sensible, get rid enced a suidden and an alarming relapse.

BATVISU of it by reduciof it to cost ifnecessary, The amount of tlic liabilities is found to
1:U11 Page, . . . . $20 co each issue. by t estsv rtui inte tote0 exceed that of any previous year since
HaiE Page, . , adaeatsv h iners on fliot- 1873, wvhile the number of failures is
Quarter Pige, - - - o * lay ; if some of his accouints have not Igreater than for any year exccpting
Smali Advertisemcnts, 8cents per lino " been satisfactory lie wvîll take ineans to 17.

A discount 0t 25 pcr cent. will be allowed from reduce themn and keep thcmt lower iii T'ie abuN e figures are irîtercsting, inas-
the above rates for yearly contracts. Ali advcr-
tisements payable nxonthiy. jfuture, if lie is over-stocking liiself lie i nuch, as they showv conclusively how

________________________________will find it out this way souiter tItan by little a Government carin do towards legis-

Ali business and otiier commaunications shouid any other and shotuld prufithy the lesson I lating penple into rrosrerity. A year
be addressed to iii flact, while there are a hundred things ago0 the Goverrnnwnt organis predictee.

'lTai TRADER PUDLISIIING CO." ,to bie said in Its favour there can lie that the National Policy %vould inake
Box Z325, Toronto, Ont jnotiîing said aglainst it. It is %,ery hard the cotîniry 1prnsperoî,s, but farts and

tu estimate its importance as an aid to a1 figures are stubborn things, and the
How we Mtend. successful business career. above affords an ample refutation of this

I _____________over sanguine pi-ediction. The fact is
The present is the time when every I-that the National Policy liad but littie to.

wide awake merchant should take an in-.ý The Faellures for 1879. do %vitlî the fa-ilu'res Of 1879. lt neither-
ventory of bis stock, and find out ho.. melTeIJratleAec fDn, ade them more or less titan they wvould
bas prospered during 'lhe year which has Winian & Co., in accordance with their have been under a Revenue Tariff suich
just passed. usual customn, have Jately issued their as we fornierly hiad. It will be found on

This is a very lessential thing, and no annual circular upon the trade of 1879. examination that the bulk of the ftiltires
business man should neglect t.Every The figures which we give belowv enibrace took place during the first six rnontils of
dealer, whether large or small, should hefluebohiCadaadtethe year, and tîtat maîîy wlio wvent down
take stock at least once a year and find United States, and are tabulated in a ivere bankrupt in 1878, but staved off
out what'he bas been doing, wbether hie eycnein om Foth upsthevld il189infchp ha
has miade or lost money,'what goods have vrcneintor.Frheppsethe evi day tulI 1879,o in other opeha
sold 'well and what lines have hung fir .el of comrparison they embrace the pastthN.P olsoeo orteror

what and where his leakages have been, five years, and are as follows.- a miracle oi their beha If.
CANADA. UNITED STATES. ,The folIowving tables %vill show the

what accounts have been remunerative No of 0nowo No. of Lmount of proportion of faifures during eacli quarter
and whlat unsatisfactory ; these and a 37 96 8 C96 765 5,83o SiS5,3. h arfonwihifwl cse
hundred other things equally impRortant '875 ......,963 2,83.6 7,740 201,06,350c h er rn ~hc twI ese

1876 .......728 25,517,991 9.092 12:.,1.7bthat there has hecai a very decided im-
will lie brought before bis notice durng '878 2553.0 882 ,669,936

ng 87.:::.::1,97 23-9oS,6* 10,478 234.383,132 provement front its commnrcemnrt until
this annual dusting and- squaring up' '879 ......,902 29,347,3 6,658 98,149.053 -. e

opertio. I is god ting or me - Th number in business in-Canada its close. Thus wvhile tîtere wvas 397pe
chnttoknw xatl hw e tadsduringthe-past-.year-was-5j'964, and in cent. of the total failuires durisig tlic firstchan to nowexacly hv c stndsthe United States, 702,157. In the fol- quarter, tlie fourth sîtoed only 16,8 per

every year, and this can only be done by lowing table is given the percentage Of cent. TIhis result is in pleasing contrast
carefuily taking stock and balancing the failures to the numnler reported in bus- vfth the figures for 1878, and which
books. We have known several instances ness for the two years 1878 and 1879 ia according to the report in Dun, Wiman's
wliere merchants have been s0 careless as the two countries:-clua ol pert aebenot to do this for years, and the conse .-. îu CANADA. cim ua 1 ol pert aebeNo u No. of P. C.cof Amount of mn re prosperous year than t879.,.i ,. 4 1BuDsiness. Faitures. Failures. Liabiltiis.'quencewast..attîeywveretotallyignorant 1875.56.347 1,607 1 inCvtrY33 *2390. 6 

ffhe analysis given beloiv, ltowever,
their true financial position. In this 2879 ....- 55.964 - 2.902 1 i cvery 29 29,349,937sosta fe u is ure ui
delightfully unconscious state theS e No. in No. of PlC of AziOUit of ness kept gradually getting worse, and

: A48U *2L2 U2 1:2t et g_ Busi.ss.7 :0,478es 2 212 CVC L4 *234,283,1

17. -- 702.157 8,618 Il 205 I,.8,49053tiglit and themselves forced into bank- _87..hs titcwhls6in a
ruptcy, and probably tlîey were as mucb nimarled-imptc-ynment-in iLe mercantile
astonisbed as any of their creditors to business of the United States, show just
flnd they were insolvent. the opposite as regards Canada. There

Finding out how one stands is flot an tefailures in z878 were 10,478, witb
absolute preventive against bankritptcy, liabulities Of $234,383,132; and inl 1879

butit s a lest god afeuar. I aonly 6,658 in number and $98,149,053 in
butit s a lest god aféuar. I aamount. Here the number of failures in

dealer finds lie is getting behind, and bas 1878 was 1,697 as compared with 1,902
any business abulity, he will at once en- in 1879, and the liabilities in 1878 only
deavour to remedy tlue defect by cur- $23,908,677ascompared with $a29,347,937
tailing bis expenses and trying to increase in 1879. The average liabilities in Canada

lisproit; i, bweerlieisunaareofin 1878 was $14,o88, and in 187941x5,430,hisproits if hoeve, he i unwar of The climax of the depression in Canada
thue condition of bis business, tire danger appears to have. been reached inl 1875,

that while the last quarter of 1879 showed
only a proportion of 16.8 per cent,, the
saine quarter for 1878 showrd a propor-
tion Of 21 per cent. of the wbole:

No. Amonnt. P. C.
38.9 ic quar.. .... ...... 634 431,60,698 39.7

3rd 4W .6
4211.. 477 4,923,6 16.8

Wtuoic ycar, '~.19=2 $29,347.937 100.0
:8,ztquarter ......... 555 $9,10O,,C 39.418 ,Zsti .. 392 44, a 19.2
3rd.......295 4,6952 2.
4tb '.......... 373 5.013.94, 22.5

Wboia year 178..... 1625 $23,1.236 10.0
We are flot adniirers of the -N. P. by

any means, but in fair play we do -not
want to see it saddled with any more


