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on the Socrety and wpon every member
thereuf ; provived alsothat in the event of the
Suciety ut any time thereafter amending the
said Consgtitutions and Laws, such amend-
ment shall forihwith after the adoption there-
of by the Society be filed with the Superin-
tendent of Insurance. and shall thereupon be
bindang upon the Society and wpon every
member thereof ; provided also that in case
of contradictory or repuynant provisions in
the saul Constitutions and Laws or in the
case of provigions conflicting with any statute
law in force in Canada, the Treasury Board
may, after duenotice to the Executive Council
of the Society, and hearing what they may
have to allege amend by order of the Board,
the said Constitutions and Laaws, and from
the date of such amendment the Constitutions
and I aws so amended shall be binding upon
the Society and every member thereof.

2. Upon the Suciety making such_deposil
and jging it Comstitwrions and Laws as
aforesaiit, the Society shall be entitled to re-
c ivr a license, renewable from year to year
80 w7y as the Society shall comply with the
requirements of this Act, to wndertake with
its members a contract or contrarts of Insur-
ance specified in the said Constitutions and
Laws for a sum or sums not exceeding in all
the sum of $5.000 00 upon any one life.

8 Omn or before the first day of March in
each year, the Supreme Chief Ranger and
the Supreme_ Sicretary of the Society shall
transmit to the Superiniendent of Insurance
a statement verified by their own oath, of the
condition and affairs of the Society, at the
thirty-first day of December then next pre-
ceding, which stafement shall exhibit the as-
sets and liabilities of the Society, and its in-
come and_expenditure during lhe previous
year, and such other information as 1is
deemed necessary by the Munister of Finance
and Receiver-General.

4. Any failure to make the said statement
shall subject the Society to a penalty of ten
dollars for ench day during which sweh de-
Sault continues; and such penalty shall be
recoverable and enforceable with costs at the
suit of Her Majesty instituted by the Attor-
ney-General of Canada.

5 The Superintendent of Insurance mnay
Srom time to time exomine or cause to be ex-
amined at its head office. 1he bot ks, vouchers
and cecurilies of the Society, and ils officers
shall fucilitate such examination so far as it
18 in their power; and he may address any
enquiri-sto the said officers in relation to the
assets. tnvestments. liabilities. doi«gs or con
ditions 1%)’ the Society and it shall be the duty
of the officers so addressed to promplly reply
in writing to such inquiries.

6. Bveny certificate and policy issued by
the Society shall contnin a promise to pay the
whole amonnt therein mentioned out of the
mortuary funds of the Society, and out of
any moneys realized from assessments to be
made for that purpose, and the Society shall
be bound furthwith and from time to time to
make assessments lo an amount adequate
with its other available fund-, to ’pag/ all
obligation created under every such certifi-
cate or policy without deduction or abate-
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7. Every application, policy and certificate
issued or used by the Society in Canada shall
have printed thereon in a conspicuous place,
in ink -df a color different from that of the
inlcused in the instrument, and in good sized
type, the fol'owing words: * This Society is
not required by law to maintain the reserve
which is re%uired of ordinary life insurance
¢ mpanies.

8.  The words ** Assessment System ™ shall
be f)-inted in large tyne at the head of ev
policy and every application for the same, a
also tn every crreular and advertisement is-
sued or used in Canada in connection with
the business of the Society.

9. Sictions § and 9 of the said Act of Incor-
poration are hereby repealed.

9. In addition to the deposit required by
Section eight of this Act. the Minister of
Finance, upon the report of the Superinten-
d:nt of Insurance, approved by the Treasury
Board, may from time to time require such
other and further deposit as is recommended
in such report and so approved, lo be made
by the Society or deposited with Trustees, to
be named by the Minister of Finance, upon
such trusts as are determined by the Treas-
ury Board ; provided that the amount of the
deposits that may be required of the Suciety
under Sections 8 and 9 hereaf, shall not ex-
ceed im all the sum of $250.000. -

19. The liabilities of any member of the
Society shall, ut any date, be limited to the
assessments, dues, fees, capitation tax and
Sfines of which at that date notice has been ac-
tually given by the Society or which wnder
its Comstitutions and Laws have matured
and become due; provided that mo member,
or his beneficiary, shall be entiiled to any
pecuniary benefit of the Society during the
time such member is in default with respect
to the payment of any assessments, dues,
fees, capitation tax or fines.

11. So much of the Act referred to in the
Jirst Sectiorn of this Act as is inconsistent
with the provisions of this At is hereby re-
pealed, and so much of the ﬁovisions of the
existing Constitutions and Laws of the said
Society as are inconsist-nt w th 1his Act are
hereby declared to be null and void.

12. Wheuever, under the Constitutions and
Lawsof the 8 ‘ciety, any branch becomes dis-
solved, 1he Suciety shall have the option of
taking over the property of such branch, pro-
vided it exercises such option within three
months af'er the dissolution of such branch,
evidenced by an insttument vnnder the hand
of the chief officer of the Society for the
time being, an t the seal of the Society, and
registered in the reg'stry offi.e for the city,
county, or registration divirion within the
limits of which such property may be situ-
ate, wherevpon the said property, whether
real or personal, shall becomme vested in the
Society, subject, however, to the payment
of all the debts and lisbilities of such branch,
which it shall he incumbent on the Society
to liquidate and dircharge as the same n ay
mature, ard thereupon each creditor shall
have a direct right of action againsy the So-
cirtv for the enforcement of his lawful
claims upon such branch ; and provided also

1

that in L{:e case of real estate it shall be sold



