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that would accomplislh this would not be dear'at
ive timies ic estimated cost. No sclieme wlich
is successfil in developing and increasing the
agrcultural resources of a new country should be
considered too expensive even if tle cost is large.
It is results that tell, and even at tle present low
estiniate of its annual cost tlie ncw scliene would
le dear if nothing were accomplislied.

Cheap Money for the Farmer.

A few weeks ago we drew cttention to a pro-
posal made mri ic British Columb.a Legislature to
provide a means of supplyimg the farniers of that
provimce with clieap mtioney. The proposition
then made lias been incorporated into the stat-
utes of that country in tle forim of a law provid.
ing for the organization of what are to be known
as Agricultural Credit Associations. Some of ic
leadmng clauses of the act providing for the organi-
zation of these associations are as follows:

The objects for which- an association may bc incorporated
undcr this act Aall be to procure moncys by monthly or
otlher contriblations and deposits from the maembers thereof,
and by means of loans upon debentures issucd and guaranteed
as hereinafter provided, and to tend the maoney so acquired
at such rates ci interest as the association nay, subject to
the piroviiîons of this act and of the rules from time tl time
in force thereumiider, detcrmainc to the menibers of the assoc
iation only, and for the puîriose of the aid and advance-
ment of any such nmieber in i, trarle or calling, and for
no other în:rpose whatcver.

The number of ncmbers ani the nubimer of shares in an
association shall bc unlimited ; every miember shall be a
shareholder and no menber shall hold, either in his own
name or in the name of any other persin in trust for him
or otherwise howsoever, more tirn one hundred shares in
the association.

The 5hares of ic association ,hall not exced in face
value thle 8um of ten dollars cach.

The riles of the association shall provide the anmoint of
prenium by way of nenibersliip fee or otlherwise (not being
less than five dollars in respect of each issuie of a share or
shares) tu be cliarged upon the issue of shares, and the
aotintin of calls tu be levied pro rata hipon the sharcs of

the association for the cost of management thercof. (Saab.
clauses of this providc for a deposit with the governient of
ai preniums collectedt unter this section and for recom-
pensing tle government for losses in assuning any lia' ility
of the association).

No loans shall be made by the association except to its
naembers.

Tlae rules of the association shall provide the mianner in
wAaicha and ihe ternis and security upon whicla l-ans of the
tuiiads of the association shall bc matte to mcn'.,ers thereof ;
provided that no loan shall be n..de to any maeinber of an
amotint exceeding cither the amaount of the nominal value of
th shares bell by sudi iamenalct or the sum of one tlutisanid
dollars, wshichever limnit nay Le flXed hy rules for the tiane
being itn force tunder the act, or in default iliereof ly the
rules of the association.

Ivery person becoming a nermber of the associstion shall
be entitltd tu obtain loans from the society fur specitied and
appresci i urposes within the limit prescribed, for such
perio<ls and for sarch interest as the Society may determine.

The inportant feature of these associations is
their lending powers. The object for which loans
are made and the conditions unoer which they
may be made are sunmmed up as follows:

(<) For aiding a member to drain, clcar or cultivate lands
owned or lcased by hin : provided that no loans be made
in respect of leaschold lands held for a term of less than two
years from the uînae of such loan.

(2) To enable a amember to purchase live stock, stock in
trade, iipflenents, fixtures and trade or farming effects.

(3) To enable -' niember to construct or improve fences or
building.

(4) 'lo assist co-operative clairying or farming, and to
as>st in the conduct of the purposes of any incorporated
association or society subject (0 the approval of the Lieut.-
Governor-in.Council; anrl

(i) To enable a nenber to carry out and incur any re-
pro<auctive work or expenditure reasonably expedent an the
conduct of his tale or calling, and nut prohibited by ibis
Act or by any rules for the time being in force thercunder.

There are a number of other clauses providing
for thc issumng of debentures by tie association at
a rate of nterest not excecdng six per cent. to the
extent of the borrowing powers of the organization.
All debentures must be sold to the highest bidder.
Arrangements are also made for the establishment
of a reserve fund after the debts and habihities of
the association have been met. These with what
we have quoted above are the chief features of the
bill, and are sufficient to enable us to sec whîat the
objects of tnese associations are.

The chief object, as rîay he inferred, is to pro-
vide a means whereb tlie fariner can get clieap
mîoney for carrying on his farming operations.
''lhe object is along the right line. Wliat this
country needs just niow is soie provision whereby
the farmer nay be able to get money on reason-
able security at a low rate of interest. If tlie
schemne of fte British Columbia law.givers acconi-
plishes this for the farier of that province it will
prove a boon to agriculture mi the far west.
But we must confess to having very grave doubts
as to the effectiveness of the proposed plan to ac-
complish very much in this direction. As far as
we are able to judge by glancing over ic Act pro.
vidmîg for tle organization of these credit associa
tions it seens to bc too complicated and iot de-
finite enough. For instance, it is not stated defi-
nitely wlat rate of interest should be charged tlie
menbers for money loaned. This, we tnink, is
necessary in order to niake thc scheme successîul.
By leaving to the management committee the ar-
rangement as to what rate of interest shall bu
charged seeins to us to balk the real objects of the
sclieme. If a majority of the members are not
borrowers they nay feel like raising tle rate of in-
terest as high as possible, and therefore the real
object of thc association could not be attained ;
that is to help the needy farier to obtain cheap
money. One good feature of the schemîe is its
co operative character, and unmting the farmers so
as to render assistance to each other. Much good
nay be done in this way, but we are sceptical as
to the power of this co-operative character to do
much wlien the loaiing aiîd oorrowmug of money
is concerned. If it is necessary to provide cheap
money for the needy farmer-and we believe that
it would be in tlie best interests of agriculture to
do so-the best way to do it is for the Governient
to provide some means whereby the farmer could
get it direct, and îlot have to go to the trouble of
joining a soniewlat complicated organization in
order to get if. However, farners in the East will
watch with interest the working of this new Western
sclienie. If it prove successlul there why not in
the other provinces?

The Wool Situation.

The condition of the wool markets will be fol-
lowed with interest during the niex few months.
A few weeks ago we drew attention to the influ
ences that were at work i the United States and
csewhere that were lkely to cause .t reaction mn
the wool trade. As far as Canada is concerned
the features in the situation that may be helplul
to tlie Anierican wool-growers are without avail
here. The general opinion, however, of those in
the trade is that the wool market will improve later
on. 'I lcre certaînly seenis to be good grounîds for
tis contention, for if thc situation improves mn
the Unted States, as many of those nterested
there expect, there is good reason to believe that
the reaction will help Canadian wool-growers
also.

However that may be, the wool situation on
this side just now is anything but lively. Mr.
John Hallan, of Toronto, in his annuîal wool cir-
cular for 1898, says: " The duty upon wool reim-
posed by the United States Government last year
lias, to a great extent, changed the conditions ou
the trade here. The rate of r2C. upon unwashed
wool, as well as washed, and of three times that
amount or 36c. upon tub-washed, will prohibit the
export of anything' but the strictest sclection of
merchantable flecce. Owing to ic extraordinary
purchases of last year, many of the large mlls, hav-
ng supphîed themselves with stock sufficient for two

years, there lias been little or no demand for
Canadian wool, and there is still unsold in the
Unted States over 1,ooo,ooo lbs. of last year's
clip belonging to Canadian dealers. Current quo-
tations in a number of the United States' markets
for Canadian wool range fron 28c. to 3oc. De-
ductng from this 12C. for duty, îc. for freight and
charges, i6c. is all dealers should pay."

Accordmng, to this statement the wool situation
is not very bright. Like everything else a few
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years of low prices lessens tie production, and a
reaction takes place. Hov long we will have to
wait for this improvement in ic situation it is
liard to say. There are evidently signs of an im-
provement elsewhere There has been a renark-
able development of the sheep industry in the
United States during the past year or two. Of
course, this development lias not been due to any
great improvenent in the wool situation over
there. There is a strong desire on the part of
American farmers to keep more sheep, because of
their qualities other than wool production. We
would like to see the same desire evinced on
the part of Canadian farniers in regard to the
keeping of more sheep. In addition to tlie value
of the wool, which, even at present low prices, is
not small, shecp are valuable in many other ways.

C. C. James, M.A.,
DEPUTV MINISTER OF AURICULTURI..

A few weeks ago we published in full the ad
dress of Professor James on the " Relation of
Agriculture to our Public School Systeni," de-
livered before tlie Ontario Teachers' Association.
'The pubbcation of this address has aroused con-
siderable interest anong the readers of FAR.IlNG
in regard to the question of agriculture in our
public schools. That Mr. James lias a good grasp
of 'lie whole situation, and a proper conception of
what is needed to make the study of agriculture
in the public schools a success, is adnitted by
nearly everyone who read lis recent address on
the subject. We therefore take this opportuuity
of presentng our readers with a short sketch of
Mr. James' life and work, as we believe a better
knowledge of tle man who writes enables those
who re"d what le writes to appreciate it more
fully.

Professor James was born at Napanee, Ont., in
1863. His early education was received at the
Naiance public and high schools, fromn which lie
matriculated mto Victoria Unversity in 1879. In
1883 lie was graduated from his A./ma Mater with
high honors, recciving the degree of B.A. and tle
goîd niedal im natural sciences. From January,
1883, to January, 1886, lie hield the position of
assistant master ii the Cobourg Collegiate Insti-
tute. During this period lie took up the post-
graduate course of study im the natural sciences at
Victoria University. lin 1886 Mr. James was ap-
pointed Professor of Chemistry at ic Ontario
Agrcultural College, Guelph, which position he
leld till 1891, when lie became Deputy Minister
of Agriculture for his native province.

In these several capacities Mr. James has proven
himîîself capable in every way. His lectures to the
students were always prepared with the greatest
care, and delivered with that clearness peculiar to
his style, and which rendered theni very attractive.
fe was popular both with the students and with
his fellow-prolessors, and when he retired for the
much wider field of Deputy Minister, it was felt
that the Agricultural College hîad sustained a dis.
tinct loss. It is not necessary to say much about
the work accomplished by Mr. James in his pres-
ent position. His labors in connection wich the
Bureau of Industries and other branches of work
connected with his department are well.known to
almost every agriculturist in the province, suffice
it to say that every branch of his work bas been
managed with his characteristic ability and fore-
sight, and made effective in promoting higher
agriulture in this province.

As a speaker at farmers' gatherings, Mr. James
is in great demand. His addresses are always to
the point, and are delivered in that impressive and
forceful manner characteristic of the successful
speaker. As we have previously indicated, Pro-
fessor James is enthusiastic as to the possibilhties
of agriculture in his native provincé. He believes
thoroughly in the need for devoting more atten-
tion to the study of agriculture in tle public
school, and we are pleased to be able to state that
his views in this regard, as well as those of others
interested in the sane subject, are likely to be put
to practical use before very long in the teaching
of agriculture in the public schools of Ontario.


