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 TO-DAY’S MESSAGES.
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Current Business Condltlons

< By GEORGE E. ROBERTS
(From the Monthly Letter Issued‘ by The National City Bank of New York for October)
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Naval mwnn‘ three million

accordingly.
Retail - merchants are vigorously
- opposing advances in all textiles and
; insisting that lower prices are neces-
!saty to create a good | volume of
trade.. The situation is unsettled,
:with opinion spreading. that costs
~must be reduced both in the manu-
;fac;uerc of cloth and in the garment
f Inmnylfnutheretsasurof
‘increased " activity, attributable to
fail trade.. "Crop moving is not,
affording the normal stim-
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surglus there next year, it 'would production slows down. The i

seem to be good policy to sow a
larger acreage of wheat in the
United States this fall.

It does not appear that the posi-
tion, of agriculture or any of the
primary industrigih Hias generally im-
proved during récent months. The
cotton producers: have gained by
the increased value of their carry-
over; - tobaceo;: and+ dairy’ produets
are . bringing ‘better prices, and
wheat is on a remunerative -basis,
but * hogs haw: suffered a heavy
slumip and are now with cattle and
e sheep down to about pre-war prices.

'Taken as a whole the prices of

farm products are so far out of line
with' the prices of manufactures and

e charges for transportation that the
1t

exchanges cannot 'be. made,
nce the state of unemployment

vidual employer cannot go on

ing" goods unless he can sell
When his outlet is closed he s
down, and when ‘he stops !
matcnals and paying wages a

let for other products is
Employers and employes are alik
affected; it YWis not a situation to

jquatrel over, .but to inyestigate i
‘telh ently, to find the original cause.

e existing situation prc<em< B

~test of the guality of labor leader-

ship. "Has “it the foresight, the
wisdom and courage to act fc
best interests of the whole body
wage-earners and of socicty as 3
whole?
Undoubtedly the responsible labor
leaders are in a trying position.
ne of them is guoted as saying
that “labor umons are not organized
to roduce wages,” but are expecte
0 secure advances rather than re-
ductions. Leaders, however, de
pend for their lasting influence upon
their ability to lead wisely and to
“seérve the real interests of their fol-
\ lowers, which means that they must
h» _Interests of the v itbe
ls no achievement
ny ¢lass unless it
Welfare of the entire
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