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16 ‘cotitracts’ with ¢ity for wi

of the
i, dnididio, if the city

Ve ai

ing the
v ;‘ ‘!’:lie Wit Co

wate:, on the ‘tnderstanding that

¥ thiey 'HAVH the Permission of the city authoritiesto

use the hydrants, and in getting this permissibn

thie mtepyers arq well awape 'that their share iof

the assessinerit Tor . sgrebt watering would be -
eveased six-fold if sheh ‘petidiseion’ weve Hamied ‘to
1ishiedontraetors, and ' that they were competied to
si<fetch:their water from the bay. | oat find perdops
w1t this eity who will windertake to keep the whale
~ of the hydraaits i iwejdir for one dollur vacli per
annum, and. it iswagreat pity 'the Uity Coun¢il
allow botl! thieniselves and the citizonsto be o
undyly éxercisédl by very paltry an affair.
L awy, siy your alwdiens serimaot,
boilli e (e BoksEER,
i) hds' wqrw wtilije Sap. Mets W, W
01 Mater. Work s Offive, Toronto,
- Fth Augnst, 1858,
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AMERICAN SILVER.)
Vo vH4q J  aaame
o« Horthe Bditor Monetary Timek |
" 'Bie - For the last mouih the newspepers of tiis
'euﬁx::’ 1 '\'ul'Tivcn flooded witly commuynicatiohs
“on this ol‘&jrct. First, with a grand ; flotirish, hs
' the fiérchands in eack town qame into the gomli-
jo to put silyer bdmp’ its proper value, and
pdly, rréording the sepessions from, the schemy,
s the partics thereto fonnd ont the ahsurdity and
cticability of carmying it out,
i 6 kil

1904l

oftenér than t ey pure, whigh eyil report

Minst the profession probably axises frow, the,

e of guacks,  who, wamting in proper
ledge, Bnpose upon the soft heads of the com-
ty. 1o the sane way the curency may Be,
diied 0 3 profession ; but alas! the educatdd
Of8 ‘T it are few. i’.vrry man thinks that Ne
nderstands the silver question and can mnm?'
“Yhe qvé:‘tloua-r, supunarily apil foreven, Howeyet,
* Whéh The infallible play is tried it simply unsetties
‘vilue for a Tew days and then is drdpped ; the
“ vt of the experiment. haying been. profit tothe
e a0 loss to the many.  In the nane of con-
‘ot Nense 1 *ur\tmt against these currepcy gnaciis
eing allowed to meldle any mope with our sy ér
Sdirctilation, whicly if Jet alane, regulates itself
- acturding ‘to sufiply and demand as justly s
srsim‘ptu-;lly ag auy other article of commerce, |
“IUTHE snidunt, of .»i?\'--r capital im this country |s
‘estilnated at $10,000,000, nearly ; all of whixhia
e fécumulated within the Jast fiveyears, '.I'l:n
'Ifn&f, to a great extent, represents the profits
'M‘? made out df the necessities of th‘.pﬂill"‘
' Lﬂw Utilted Stutes during theim'war ; the repss-
' !&tihﬂ‘h fact ‘of an extreme valne for all edr
rm)( otions. * Let me ask whether lhcﬁntutr)’ is
ess prosperous now than it was before we receivel
: th"( Aecession to oy wealth, |, Does not the, ini-
mn‘(l financial pogition of every branch of nf-
‘. fq“in the country apswer no' ! The Awerl
Hedts Trom® Whom w e.2ot this silver, have to 1 it
. 1‘0[“’"7!!, with a tlt']l_l't" iated "ui’r«'lr‘_\', worth uulp‘
"“PV(‘/nty cépts in the dollar, while we wretcheil
Peple” comnplain of & curreney which is depreciate]
S oft 'account of ifs. plentifulness ; a eutreney,
thé Falve of which is contained in itself, being
~ gty better vilge to the Holder than netes pf thi
Bank’ of England.
- _fﬁ!gt‘;‘ty’! 10 yeason that a conntry whidly ewns
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have the alleged delay or inefficiency of the Water
qo;l ¥'s officials, 1!!1 l'l«l)]nlmlp t“,f;"‘)"',h{- .
e w usjon, 1 | 0 say i rpference to the
ma “itpeet b-:fwhg“)  that the Company
- he atering
The vity suthorities advgrtise for tendery,
W {#{»us pectiops of the city in, the
! :c ders aré taken up by yarions cartery
ity who hake to Prayide m«.‘rur(hm to the
cigy for the proper fulfilment of

aﬁ‘*‘. nqqimlu[t

gi‘ : !V"BI’IP'M the l’!‘}lli
Yydfunts, when put out of order, by thei,
igs alone responsible for uhp’y

any, simply sell  thye

Doctors are,

Nothing can he cleater than ghis faet, and sty
man who stetes that ha sole ap artide at & lesd, [’
z

| Batver: Cunteaiah Mimetlary Thotéel st Lliw

b ¥

o foating eapital of ‘specie put of the power of

entichys Ly actiye, pid nseful i
'--upix:c{ “)ailll_llcﬁ"fé 1;«-_3‘ dend ini stoks Llw“.
bt which is always W.‘l» loyel l?x‘_t w""z,
of small holders in q\;‘ Y rﬂﬁlnlﬁi o mvpsuz::'
apd_euferprise, wugti be richer than, qug
capitalnay e almgst enbirely dyawn, lu by b,
or individuals in seasous of (ammercial or agmenl
furdd depression. 1| rin 30 aged {al
1.“:'“ ;v#(niln periods df the yéarthe l"hh cwll lin
the Jargest part of ;Ltecfir loans, apd their. money
is, for the time, withdrawn from use; bhut the

silver is not withdrwn, Int, ]
cigculating  withodt 1

enogd A0 any; w
by Bank’ panics or W

Leaple, fenl. 3”
they hold &ilny, ld._t,,k:' mé doubts sowetintes,
arise in their miy W‘l . notes. | Silyer, b

least,” has the mo-rrt of béing worth a gl
absolute value, say Bipety-five cents to the « ol ldry |
while’ bank bills, which comjpose the rest pf.
the” covrrenty "of our country, Canadian vnil\x-

being but trifling in »dmnv'{, are’ worth' thdie'

wisdem anilipitdencé ol nuridgers and dirde
Withént inany: wayrefledting on thé nym
of our hanks, T bold thiat-the 819,006,600 oF #ke
lute value in the'hinds of the People is Hettpr
secuel to-the coun tey thaiy it would be #f deposit -
dd in the banks, ad the void illei by'thie [mm
to pay, of any chartéred Endbitution’ ‘ﬁ'mm
strongly urge on the pebple of Canada to hold fapt
to their silver, which i§ worth 8o much an%¥ounge
all the worliF over) Alur i 1'1‘\’“1!1].\' better valge
than bank notes, which 'I"l"f"'s for thn-jr’ value dn
the uprightness atid abitity of managers and -lin’--'
tard, and whicly teay d» rondered ivredeemable arfy 4
day by a panio in the epswmereial workdy - oo |
Agnin, it isidleifor jeuy ma to sad’ that silver
is not worth what it brings. Silver is, from<its
very excess, made. any articliof commeree, dnd Js4
bought and seld as sweh. - Eaeh ynan who hand)
it raceiven it as a representasive of a veitain valde
to him, and £ it is netithe repgesentative of 3!%«
yalue he, parted withy hie. was sinply a fool toisel].

because he is ul;“v,:l'd to tuke! silver at e, isla
poer lmsizess  nsau, to)say the lenst of it agl
would get Lis pavse in the Hudel® if we had 1o
other currency then gold, i Gt |

The Jresent silly attewpt rtoiset ic valve onap
Itjn'l( of ponmierce like| stlvdr is almost eptite

e to the, retuil merehants; sl is! simypibyah
attewpt to make anore  money than they are ewt|-
tled to.  1f they hawe Micoecded in getting, nw ih,
fact they wn houmml to.iget 168 pee evnts on all
siluer they receive, shey have Begn sisnply mukings
frout 4 to, 4 per vents .on all that] peaple havis beej
fools enough to: give, them. at dhat! rate. - Nonge
pretence was made 'when the amdvinient was init|-
ated, that the silver would he axpatell, but that
dlind is now dvopped, paud thé. storckee pers ade
jactnally selling the sibver whicli thisy receive at 1)
per cent. to the, brokers at:; & per ventt for darge
and 64 per Teent. for amall.: Tl brokers retsirhs
the sikver again to, the dmritry threugh the m-}
diugm of the, pwoduce Intyees; awk the stoeekdepe s
expest that the farmers witl @ivé theur another g
or & per. cent, profit gm [it. The woudet i that
the-dealesy do net allow a little discohot on thei
goods to nny one that will pay them in silved
There. fapts need 110 vomment, ¢ : i

The main evik with fhe storpkeopers in: this
vountry is the loug eredit which they give and re-
wive. A onu copvmdnees- business with a small
capital, buys goods (romy the whplesale  dealers iat
4 or 6 months credit, apid sells them ont sgaim on
Ay indefmite eredit hoping  to gt  his monéy, or
rather the whelesale deslers noney, back in timerty
weet Lis notes, | The rosult genetally is that their
CHAtOIM TR do:nat pay g dn tinak and then dony-

1

menges the * kivking | aghinst the prieks, " whiich

the banks, lending jnstitutiops ox, mwiu;
fhat ngture. -4 r'l"‘:r ~high. & i"';?w‘iif'f.rid

pains contivpaliyi),

ing i .
 uncertainty ahout the \% Wﬁil‘h ﬂu-y own I‘l nfsull t
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and loss to the wholesale clfﬂlﬂ’. ~ The sto
p > o .t ! “. : nyd » .
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‘goads too Vel for ' Gl i f'ﬂ o
dewands of s otoddtorss ;1 thé utaid :
ih AR indspeodont penition sut sty i, i
cash for ns 00dx, or af, leas * portion
thenl, Bie cond fhieh Wenland'w gt ‘
ﬁqm ou_\l' l‘om ilwnrwd‘ .,;‘is!mdxm‘ s .,
ut intil they do restnct. 3 i
capital, or near it, lh'(-'\zbﬁ’ilpg;&r ! VRN
mueh for somethiig®ay huttéf, wheat, or
other artidléiof dite STaFOWRIL they cam
cash, ns they do now for silver. |
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Business in stocks wys very limited last week, | 1

there being Rttfe” of Ay élads’df - Sévurities on thei i

market.
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