
THE MONETARY TIMES1912 Volume 44.

OF I THE OUTLOOK S'E5’
several millions of dollars. The railroad will ex^d 
about two million dollars on irrigation work alone this 
year. The improvements of Montreal harbor, entmbw 

-J much structural work, and, therefore, labor f« the in* 
• and steel industry, will be continued. The programme 

T. 1Js. , . I ^ development for the port of Montreal, as isknow*
the cap am of industry has good reasons for faith extends ahead for at leqst ten years. This year win”* 

"! ‘ . 2UJI°0 c *"d confidence in the probable appearance bably see the beginning of docks’ construction at fW 
of his balanc e sheet at the year end. The early spring bee, St. John or Halifax. Railroad and shimwi^T 
W™irnSUreu1 * »,most immediate opening of navigation, engineers and capitalists, have already obtained charts 
good weatht r for seeding, while it should also be a for this purpose. In due time this may lead to the estab. 

X "f pf“ mflwn.*- in trade generally. The immigrant is lishment of a new ship-building industry in Canada Tb, 
0** get <n *° the land practically upon arrival, and Canadian Pacific, the Canadian Northern and Grand 
he becomes s wage-earner at once. Three important | Trunk Pacific Railways have fairly large schedule. 
actors in tn de are the immigration movement, the har- new construction, and work will be commenced on the

road and^otl Irwii cons,ruction- rai|- ^rta and Great Waterways Railway, opening up the
, *. country north of Edmonton. British capital will likely

At the e id of this year it is estimated that bv means build the Hudson Bay Railroad, and by the end of the
of the immigration influx Canada’s population will have )’<ar our twenty-four thousand miles now in operation 
expanded by f<tur hundred thousand. According to past should be greatly increased.
records and present indications at least one hundred This construction work will employ all available 
thousand Br tish and one hundred and fifty thousand labor and stimulate factory production, and the leadinr 
American se tlqrs will enter this country during 1910. 1 industries will probably be working overtime.
I>earning fro m past experience, the Dominion Govern- ; As it is impossible for Canada to produce anything 
ment, by legislation, is sifting the entries with the result like all its needs in these directions, trade with Great 
that not onl; ire we obtaining British, American and Britain, the United States and foreign countries will

abor **** W'th “ rons'd^ahle caP'tal- Th<1 *ntry j receive an impetus, at the same time loading the rail- 
certificates « i American immigrants show that the roads and steamships with freight. These few indiea-
2 T° "I- b^Rh,t int° î1* country in rash «■ ,ions P0*»! ‘he way to an excellent year for trade, com-
r .L ffeC i,S 88,0 ft>r eacb m,an’ woman and child, merce and their allied industries, the chartered banks 

WJrj2’.approximately $125,000,000 will be are evidently prepared to finance all legitimate needs, 
added to ouri Wealth in the shape of cash or settlers’ ; while improper demands for new capital will remain un- 
effects. As . large proportion of the American immi- answered. *
grants is coi aphsed of the best class of agriculturists, 1
their laborJri|* be productive at an early date. The j CROP NEWS FROM THE WEST
hrp «S ht'"8"’* ™ “* '**"**'' 8,i" “ and Mart.

As will I e readily seen, the purchasing power of the
country w ill hiis become greatly increased. This feature x .. „ M. T. Office. Winnipeg. May 1
at the same ti*e will be aided by Canada’s heavy bor- that f£S*MtS MkSta 

fr<^r. England. Canadian trade must benefit, *** **■» seeding will be completed unuemlly enrlr this ywr 
„ a*d Greal BÇdain will probably hint broadly that in view < roPe Plaeted the first of the month are showing up,-sad

of the large amounts it is loaning to Canada heavier fjw**.*? *** *tron* .aad ‘hick on the ground. Bain is urgently"r ** —“ i s/saati Tssdrsmnugr.it ion w|ll also have a marked effect in opening Albert* Grain Co., reports that the crop acreage will hT* 
up new sections of the country and placing further wheat 35 and *het the seed bed is in good condition,
areas under Cultivation. This means in turn -, Ths sh—ge which same over the world’s siUatioa in whet »rr- f&’+r* —« KÆiin; k-æ
the farming jr .immunity. 7 has exhibited a degree of weakness

Weathej dbndkions have been favorable to earlv *“ „ , __
fSeedmg- H coming crop will be garnered from a mJZZSFSÏZT.Z
TL*™iteT a t than ,hat under cultivation last year. has uken place in the Kansas wheat crop, and to s km
the railroad^ have been troubled little with adverse ”* w th* States. With such conditions occur™*

conditions diking the winter, with the result that the iLwL'#early •eaw>a' P*** «perieaee suggests ths pm
''wheat movement &as nracticàllv „nk»LL.!!i ? the ** of »- *7 ■»■>■». sud should this happen it would hsre 

... T. . Pr:KlK allv unhampered. To cope * strengthening effect on prices. On the other band if the sortie

... , fi*** coi editions in the fall, the Grand Trunk Pacific wb??t er?P" e®”* favorably and result in a'good average
will be a newl agent in the crop movement The oresent '■ priw* w?°,d go down heavily, because the eonditioa of 
problem appeirto be that of labor, and it is fe .red that 1°!?rr ofKtbe worid are food. while the

<S <m wV?r a"d grain. The large immigration should / Trad,n* wa* **«*•» on our local exchange, and rash wheat 
overcome this obstacle. The best effect of a good har- m«,rV,m^het Noe" 1 a"d 2 Northern were i. reqnert.

. vest will not be felt until the following enrme K . • - * : bT, m,,1eTs. The export demand has fluctuated, the breaks
anticipation rf an excellent business vL ^’r IT»?aad > «•***»
arc liLlv to 1» • . business year, the farmers amoo”t *® woAed. The trade in futures is erratic and fel
are likely to le an important consideration in the spring lo17 t!le.eT* ef the United States markets. The movement of 
purchasing market. * K grata into Winnipeg is heavy, and offerings are liberal, farmers

are shipping nothing, but elevator companies and counter dealers 
are shipping out their stocks as fast as ears are provided. Tke 
declines'161 h**Ty' bot a fhir export trade was effected on the

World’s shipments eontinne liberal and the U. 8. virihk 
supply is increasing moderately. Australia ie offering whist 
freety, gad there is more coming from the Argentine than «•» 
expected^ hile of late the quality has somewhat improved. One 
ef the eh f bearish factors in the situation is the steadily ie- 
crmmng Russian shipments. The market appears to be on debet- 
snie ground for the present at least, and until the position of 

be mote definitely determined, markets «01

This

Conditions To-day and their Bearing 
on Business, Trade agd Commerce.

II.

Pro

Another 
new construct 
Grand Trunk

«ruminent feature is the large amount of 
work slated for the current year. The

‘hSE zsplaced two m llion dollar orders this year for one thou­
sand steel frarfie box cars. In addition, the railroad 
pany itself is fuming out almost 
in the Angus

com?
0ne new car every hour 

s§0|»£ at Montreal. A contract will also the growing crop can
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