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MR. WALKER'S ADDRESS.

The very inl,tructivc address of Mr. B. E. Walker
before his shareholders this week is unusually lengthy,
and it contains many paragraphs that do not lend
themselves to abridgment. Any business mgan will be
the better of reading it in €ull; and all we hope to do
at this writing is to draw attention to some of the
speaker’s facts and conclusions. Among the main
factors which seem to influence the immediate future
of Canada, a supply of cheap money for her develop-
ment is plainly one. Referring to the abnormally
high price of money in Europe, Mr. Walker says:—
“If, after the final loans caused by this last war are
placed, we are to have a long period of peace, then
the value of money jn Europe should gradually de-
cline, and this would have a most favorable effect not
only in the ease with which money could be got for
Canadian enterprises, but in the cost of the fixed
charges upon the enterprises arising from such bor-
rowings.”

An admonishing paragraph on the subject of our
national economy exhibits the tendency towards
prodigality that $ometimes comes to nations as well
as- individuals, after a period of successful economy:
“We again show a serious loss in exports, the total
falling to $203,316,000, about $10,000,000 less than in
1904, and $22,500,000 less than the high-water mark of
1903 The loss is practically all agricultural pro
ducts, other increases and decreases about off-setting
each other. Doubtless in the first half of the present
fiscal year the loss will ‘have been made up. The more
serious aspect of our foreign trade is on the import
side We had $£10.000.000 less to pay with by way of
exchanging commodities, and yet we bought $7,500,-
00 more than for the previous year, widening the un

wvorable balance between exports and imports to $63.-
500,000, * * ‘ As we said a year ago, we are
pending money in public and private improvements,
looking to the future-for a return, but do not let us

,’r

overlook lhc fact that we are; ‘futtmg a heavy mort-
gage on the future.” ; ’,

With an open mind to theﬁ:alh important things
of the country, the speaker m@ptions the disasters of
last year on the S't L a\\rcnc" River, and comments
thus upon them:—“There js! ‘ntlc use in_ spending
money and energy in the dc\t bpmcnt of the railway
systems of this part of Canddaffunless we can be sure
that the communication by sm is as perfect as it is
humahly possible to make it. ﬁ\\c believe great im-
provements are. being made|a fl are in contemplation
in the way of lighting, and,| ifjthere are obstructions
to navigation which can be fefffoved, we presume that
this will be done, but investigafjons seem to show that
many of the accidents are dugi solely to the careless-
ness or incompetency of the glots.”

His references to the md,ﬁ\tm-s of various pro-
vinces make it plain that thliﬂmnk(r has very good
sources of information. | The femarks made upon the
Maritime Provinces show an¥ntimate knowledge of
their: conditions.. And whatfis said about British
Columbia—admiringly, a]mﬂsé‘%lnvingly said, witness
the first paragraph—is unusudlly interesting whern it
is recalled that the total popug
and rich- province is probably ;ut greater than that of
the single city of Toronto. [His conclusion, after de;

ition of that enormous

scribing the . silver-nickel cob@t ores recently ‘dist
covered in Ontario is that “durgng the coming summer

be a considerable ifflux of population inte

the district surrounding Cobaflt, and signs are .Rot

\‘..m?‘: that' an attempt will e made to . create nwt
i

only mining. but a, mining #téck boom \(ri'.l-\

losses to the public have in ”“ﬂ’“t resulted fromr at
tempts to-capitalize mere pto ,u(!~ at prices which
only producing mines should cagimand, and it is to bhe

# ., g
hoped that no encouragementifivill now be given to

any movement of the kind.” -"c‘?
A thread of prudent \nvn«ﬁv n runs through thi
address, quite plain to those \'vﬁp care t«

) W‘\i over
and here may be fonnd a wor ifor the land-grabbes
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